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Date: - August 31, 2020 

To, 

Corporate Relation Departments, 

Bombay Stock Exchange Ltd., 

25* Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Scrip Code: - 531212 

Dear Sir/Madam, 

Sub: - Outcome of Meeting of Board of Directors - Unaudited Financial Results for the Quarter 

ended on 30" June, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 we enclose herewith the following: _ 

1. Unaudited Financial Results of the Company prepared as per Indian Accounting Standard (Ind 

AS) for the quarter ended on 30* June, 2020. These Financial Results have been reviewed by 

the Audit Committee and approved by the Board of Directors at its meeting held today. 

2. Independent Auditors Limited Review Report on the above Financial Results duly issued by 

M/s. Paresh Thothawala & Co. the Statutory Auditors of the Company. 

The meeting of the Board of Directors Commenced at 4.00 P.M. and Concluded at 4.30 P.M. 

Kindly take the above information on your records. 

Thanking you. 

Yours Faithfully, 

For, Nalin Lease Financ 

    

   

  

(N.K. Patel) 

Chief Financial Offic 

Encl.: as above 

  

Regd Office : Gandhi Nursing Home Bldg.,Dr. Nalinkant Gandhi Road, HIMATNAGAR - 383 001. Gujarat. 

Ph : (02772) 241264, 242264, Email : nalinlease@yahoo.co.in
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th JUNE, 2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

in Lakhs) 

Quarter Ended Year Ended 
Particulars 30Jun'20 | 31 Mar'20| 30 Jun'19 31 Mar'20 

(Unaudited) | (Audited) | (unaudited) | (Audited) 

Income: 

a) Revenue from operations 

1-Interest Income 95.69 145.76 94.74 451.54 

2-Divident Income - - : - 

3-Rental Income - - - - 

4-Fees and Commission Income - - - - 

5-Net Gain on fir value changes - - - - 

6-Net Gain on derecognition of financial instruments under 

amortised cost category - - - - 

7-Sale of products (including Excise Duty) - - - - 

8-Sale of services - 5.94 1.35 11.96 

9-Other revenue from operations 2.46 9.84 4.75 34.52 

Total (a) 98.14| 161.53 101.34 498.01 
b) Other income Total (b) - 1.24 22.41 30.13 

Total Income (a+b) 98.14 162.77 123.75 528.14 

Expenses: 

1-Finance Cost 3.29 5.90 25.51 75.16 

2-Fee and Commission Expense : - : - 

3- Net Loss on Fair value changes - - - - 

4-Net loss on derecognition of financial instruments 

under amortised cost category - - - : 

'5-Impairment on financial instruments 25.25 17.73 0.04 45.78 

6-Cost of Material Consumed - - - : 

7-Purchase of Stock in trade : - = - 

8-Changes in Inventories of finished goods, stock-in-trade and work- 

in- progress - - - - 

9-Employee Benefits Expenses 16.84 16.88 15.38 65.01 

10-Depreciation, amortization and impairment 3.08 3.13 4.75 11.42 

11-Other expenses 19.24 15.01 11.83 54.02 

Total expenses 67.71 58.64 57.51 251.39 

Profit/(loss) before exceptional items and tax 30.43 104.13 66.24 276.74 

Exceptional Items - - : < 

Profit/(loss) before tax 30.43] 104.13 66.24 276.74 

Tax expense: 

Current tax 7.91 33.76 18.32 76.99 

Taxes of Earlier Periods = 0.00 0.27 1.09 

Deferred tax 0.18 -0.46 0.21 -0.28 

Profit (Loss) for the period from continuing operations 22.34 70.84 47.44 198.94 

Profit/(loss) from discontinued operations - - - -         
  

    

 



  

Tax expense of discontinued operations - - = é 

Profit/(loss) from Discontinued operations (after tax) - - = - 
  

  

  

Profit/(loss) for the period 22.34 70.84 47.44 198.94 
  

  

Other Comprehensive Income 

Items that will not be reclassified to profit or loss - = = - 

Income tax relating to items that will not be reclassified to profit and 

  

  

  

  

  

  

  

  

  

              
loss account - - - - 

Total Comprehensive income for the period} 22.34 70.84 47.44 198.94 

Paid-up equity share capital (Face Value of the Share Rs. 10/- each) 655,82 655.82 esead 655.82 

Earnings per equity share (for continuing & discontinued 

operation): 

Basic 0.34 1.08 0.72 3.03 

Diluted 0.34 1.08 0.72 3.03 

Notes: 

1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held on August 31, 2020 and the Statutory Auditors of the Company have carried out the limited 

review of the same. 

2. The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS’) prescribed 

under Section 133 of the Companies Act 2013 ("the Act"), having regard to the recognition and measurement principles laid 

down in Ind AS 34 ("interim Financial Reporting") and other recognized accounting practices generally accepted in India, and 

in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

“Listing Regulations"). These financial results may require further adjustment if any, necessitated by guideline / clarification / 

directions to be issued in the future by RBI, Ministry of Corporate Affairs or other regulation, which will be implemented as 

and when the same are made applicable. 

3. Pursuant to an scheme of arrangement for the Merger of Amee Finance Ltd, Gandhi Shroff Services Pvt. Ltd, Nalin 

Consultancy Services Ltd and Nalin Services Ltd, with the company Nalin Lease Finance Ltd, the company has received an 

order of Hon'ble National Company Law Tribunal (NCLT) dated 25th November 2019, to approve the said merger. As per the 

said order, the appoint date of the merger is fixed as April 01, 2018. Accordingly the above transaction has been accounted 

as a Business Combination under common control using pooling of Interest method under Ind As 103 - Business 

Combination. Giving the effect of the said merger, the above results have been published, after giving effect of the said 

merger with appoint date of April 01, 2018. Pursuant to the order of NCLT towards scheme of arrangement for the Merger, 

as stated above, necessary adjustments have been made by the company in the standalone results for the period pertaining 

to Financial Year 2018-2019. 

4. Provision of Expected credit loss on loan assets created as per Ind AS 109 (‘Financial instruments’) as at June 30, 2020. 

5. There has been no significant impact on the operations/financial position of the company on account of the outbreak of 

the COVID-19 pandemic and the limitations/restrictions arising therefrom. In accordance with the concessional package 

announced by RBI, the company has offered an optional moratorium on repayment of loan installments falling due between 

March 01, 2020 and August 31, 2020 and the asset classification for all accounts where moratorium is granted continues to 

remain stand-still during the aforesaid period as per such guidelines. Based on an assessment of the situation, the company 

considers that the impairment loss/ provision as stated in Note No 4 above, is adequate to cover any future uncertainties. 

6. The Company is engaged primarily in the business of financing and accordingly there is no separate reportable 

segment as per Ind AS - 108 dealing with Operating Segments. 

   

 



7. The Figures have been regrouped & rearranged where necessary to confirm the figures of the current period. The figures 

for quarter ended 31 March 2020 represents the balance between audited financials in respect of full financials year and 

those published till the third quarter of the respective financials years. 

8. These financial result will be made available on the Company's website viz. www.nalinfin.co.in and on the website of BSE 

Ltd. viz www.bseindia.com respectively 

   Himatnagar 

31.08.2020




