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NSML/SD/2023-24/ AUGUST 9, 2023
The Vice President The General Manager

The National Stock Exchange of India Ltd., The Bombay Stock Exchange Limited
Exchange Plaza, 5" Floor, Plot No. C/1, 25" Floor, P.J. Tower

G- Block, Bandra- Kurla Complex, Dalal Street, Mumbai

Bandra (E), MUMBAI- 400051 _ MUMBAI- 400001

SYMBOL: NAHARSPING SCRIP CODE: 500296

SUBJECT: OUTCOME OF BOARD MEETING

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors of the
Company in their Meeting held on 9™ August, 2023 have, inter- alia, approved:

1

The Standalone un-audited Financial Results for the quarter ended 30" June, 2023 (copy
enclosed), along with Limited Review Report thereon by M/s. Gupta Vigg & Co., Chartered
Accountants, Ludhiana pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The 43" Annual General Meeting of the Company will be held on Monday, the 25" day of
September, 2023 at 10:00 A.M. through Video Conferencing/Other Audio Visual Means (OAVM).

The Register of Members and Share Transfer Books of the Company will remain closed from 9™
September, 2023 to 12" September, 2023 (both days inclusive) for the purpose of payment of
dividend on the Equity Shares for the Financial year ended 31* March, 2023.

The remote e-voting period will begin on 22" September, 2023 (9:00 am) and end on 24"
September, 2023 (5:00 pm).

Monday, 18" September, 2023 as the cut-off date to determine the shareholders eligible for
attending Annual General Meeting and to cast their votes electronically either Remote or at the
AGM .

The Board Meeting commenced at 3:00 p.m. and concluded at 3:45 p.m.

Kindly take the same on your records and disseminate the same on your website.

Thanking you,

Yours faithfully,

F2458

3 For NAHAR SPINNING MILLS LIMITED

-~ COMPANY SECRETARY

)

Encl: As Above.
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UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

(Rs.in Lakhs)
i Quarter Ended Year Ended
Sr. Particulars
No. 30-June-23 31-Mar-23 30-June-22 31-Mar-2023
(Un-audited) (Audited) (Un-audited) (Audited)
I [Income from operations
(a) Revenue from operations 74890.01 72374.29 86188.71 279691.27
(b) Other income 311.13 928.40 1074.24 4431.37
Total income from operations 75201.14 73302.69 87262.95 284122.64
1l |Expenses .
(a) Cost of materials consumed . 56347.89 48800.75 57884.80 182511.91
(b) Purchases of stock-in-trade 124.28 189.06 147.48 553.33
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade -3469.05 894.26 -3552.61 3526.28
(d) Employee benefits expense 7067.74 6739.31 6660.51 25525.91
(e) Power & Fuel 7966.94 6489.12 6730.88 23355.11
(f) Depreciation and amortisation expense 2022.31 1970.63 1742.95 7256.19
(g) Finance Cost 1510.38 799.69 866.51 2988.11
(h) Other expenses(Any item exceeding 10% of 5795.15 5846.58 6972.19 22937.55
the total expenses relating to continuing
operations to be shown separately)
Total expenses 77365.64 71729.40 77452.71 268654.39
I |Profit / (Loss) before exceptional items and Tax -2164.50 1573.29 9810.24 15468.25
IV |Exceptional items 0.00 0.00 0.00 0
v Corporate social Responsibility Expenses (u/s
135 OF Companies Act., 2013 146.00 104.00 110.00 434.00
VI |Profit / (Loss) from ordinary activities before Tax -2310.50 1469.29 9700.24 15034.25
VIl [Tax expense(lncludimﬂﬁered Tax etc.) (560.00 490.00 2475.00 3955.00
VI | Profit for the period from continuing operations -1750.50 979.29 7225.24 11079.25
IX |Other Comprehensive Income (Net off Tax) 973.97 -2797.44 -7679.79 -15573.37
X |Total Comprehensive Income -776.53 -1818.15 -454.55 -4494,12
Xi ::::‘-)up equity share capital (Face Value of Rs. 5/ 1803.27 1803.27 1803.27 1803.27
XIl |Reserves excluding revaluation reserves 0.00 0.00 0.00 153584.06
Xill Earnings per equity share face value of Rs. 5/-
each
(a) Basic/Diluted (Rs.) -4.85 4.24 20.03 32.24
NOTES: _ ,
1 The Company is operating in single segment i.e Textiles, hence segment Reporting as required under IND AS 108 (Operating Segment) is not
applicable .

2 The above financial results have been prepared in accordance with the recoginition and measurement principles of the Indian Accounting
standard ('Ind AS') as notified under the Companies (Indian Accounting standard) Rules ,2015 as amended by companies (Indian Accounting
standard) Rules , 2016 as specified under section 133 of the Companies Act, 2013.

3 The above financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of
Directors at their meeting held on 9th August, 2023.These results have been subjected to Limited Review by Statutory Auditors of the
Companv.

Place: Ludhiana
Date: 09.08.2023
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Fax : 91 -124-2430536
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Chartered Accountants MILLER GANJ, LUDHIANA-141 003.

Ref. No. DATED

LIMITED REVIEW REPORT

To
The Board of Directors,
Nahar Spinning Mills Limited

We have reviewed the accompanying statement of un-audited financial results of M/s. Nahar
Spinning Mills Limited having its registered office at 373, Industrial Area-A, Ludhiana for quarter
ended 30™ June, 2023 being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) including relevant circulars issued by the SEBI from time to time. This statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and is substantially less than the audit conducted in accordance with the standards on Auditing
Specified under section 143(10) of the Act, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under or by the Institute of
Chartered Accountants of India and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing
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Tel. : (O) 0161-4625156 B.O. (Delhi) 011-40543700
B.O. : Lucknow
E-mail : guptavigg@gmail.com web : www.guptavigg.com



Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Gupta Vigg & Co.

Place : Ludhiana
Dated: 9" August 2023
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M.No. 081585
UDIN: 23081585864 SEAQART6



