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Dear  Sir/Madam,

Pursuant   to   Regulation   30   read   with   Schedule   IH   of  the   SEBI   rListi.ng   Obligations   and   Disclosure

Requirements)  Regulations,  2015,  we  would  li.ke  to  inform  you  that  the  Board  of  Directors  of the

Company  ln  their  Meeting  held  on  30th  May,  2023  have,  inter-alia:

1   Approved  the Audlted  Flnancial  Results for the  quarter and  year ended  31St  March,  2023.

2    Recommended  Dlvidend  @30%  on  Equity  Share  Capital  i.e.  R5.  1.50/-per  Equity  Share  of  Rs.  5/-

each  for  the  year  ended  31"  March,  2023  subject  to  approval  of  the  shareholders  at  the  ensuring
Annual General  Meeting of the Company.

PursuanttoRegulation33oftheSEBl(ListingObli.gationsandDisclosureRequirements)Regulations,

2015  we  are  enclosing  herewith:

I   Audited   Financial  Resu`ts  for  the  quarter  and  year  ended  31S'  March,   2023  alongwith  Auditors

Report thereon.
•   Declaration   under  Regulation   33(3)(d)  of  SEB'  (Listing  Obli.gations  and   Disclosure  Requirements)

(Amendment)  Regulations,  2016

The  Board  Meeting commenced at 3.00 p.in. and concluded at 3.45 p.in.

you   are   requested   to   di.splay   the  Same   on   the   notice   board/website  of  the   exchange   for  the
lnformatlon of the  public as weH as members of the  Exchange.

Thls  ls  for your  Information  please

Thanking  you,

|€s 2458
Encl:  As Above.

Gurugram Offl¢o :
Flat No. 22-a.  Sector-18, Gurugram-120 015

Ph.  : 91-124-2430532 -2430533
Fax : 91  -124-2430536

Email: delhi@owmnahar.com
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EiLTErmTcN:s"DALJJ+q!ouDimFTi^iiaALmaimFcl"c]i^Frm.yE^itENDO3iFTwArm2m
(Rs.In lakhs|

-Sr.  NO.
Parriculars

--QuarterEnded
Year Ended

31-Mar-23 31-Dec-2Z 31-Mar-2Z 31-Mar-23 31-Mar-22

(Audited) (Un-audited) (Audited) (Audlted) (Audited)

I1'Ill Ill(one from operations

72374.29 55441.28 99633.69 279691.27 359385.96
(a) Revenue from operations

(b) Other incame` 928.40 717.66 303.52 4431.37 1451.38

Total income from operations 73302.69 56158.94 99937.21 284122.64 360837.34

Expenses

48800.75 40381.86 67408.49 18Z511.91 214051.54
(a) Cost of materials consumed

(b) Purchases ol stock-ln-trade 189.06 156.S9 `         329.98 S53.33 521.16

(c) Changes ln inventories Of finlshed goods,
894.26 -1968.74 -8913.92 3526.28 •Z0973.94

worl(,in-progress and stocklri-trade

(d) Employee benefits expense 6739.31 6430.36 7ZZ3.95 25525.91 26751.Z9

(e) Power & Fuel 6489.12 5102.7 6930.98 23355.11 28215.84

(f) Depretiatlon and amortlsation expense 1970.63 1796.85 1678.23 7Z56.19 7545.18

(g) Finance Cost 799.69 62Z.64 1936.Z8 2988.11 68Z3.41

(h) Other expenses(Any Item exceedlng 10% of 5846.58 4963.28 87ZO.53 ZZ937.55 30375.89
the total expenses relating to continulng
operatlons to be shown separately)

Total expenses 71729.4 57485.54 85314.52 Z68654.39 293310.37

Profit / (loss) before exceptional items and Tax
1S73.Z9 -13Z6.6 146Z2.69 15468.25 67526.97

'V Exceptional Items 0.00 0.00 0.00 0.00 0.00

V
Corporate social Responsibility Expenses (u/s

104.00 110.00 53.91 434.00 53.91135 0F Companies Act., 20as

V' Profit / (Loss) from ordinary actMties before Tax 1469.29 -1436.60 14568.78 15034.25 67473.06

V''VIIIlx Tax expense(mcluding Deffered Tax etc.) 490.00 -335.00 3845.29 3955.00 17Z54.29

Profit for the period from continulng operations 979.29 -1101.6 107Z3.49 11079.25 50218.77

Other Comprehensive Income (Net off Tax) -2|9|.ca -2960.46
13253.45

-15573.37 21036.62

X Total Comprehensive Income •1818.15 4062.06 23976.94 494.1Z 71Z55.39

X'
Pald-up equity share capltal (Face Value ot Rs. 5/hl 1cO3.Z7 1803.27 1803.27 1803.27 1803.27

Xll

eacReserves excluding revaluation reserves
0.004.24 a.00.,<=r-i-,-3.05 0.0029.99 153584.0632.24 158251.11139.SO

Xll'
Earnings per equlty share face value of Rs. 5/-
each

(a)   Basic/Dlluted  (F`s.)

``\ tl-./ ,

Gumugram Office :
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Fen :  91  -124-2430536
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Notes:

1 The Company is operating in single segment I.e Textiles, hence segment Reporting as required under
lND AS 108 (Operating  Segment) is not applicable .

2 The above financial results have been prepared ln accordance wlth the recoginition and measurement

principles of the Indian Accounting Standard ('lnd AS') as notified under the Companies (Indian
Accounting Standard) Rules ,2015 as amended by companies (Indian Accounting Standard) Rules , 2016
as specified under  section 133 of the Companies Act, 2013.

3  The Board of Directors have recommended a dividend of 30% (Rs 1.50 per Equity Shai.e of Rs. 5/-each)
for the financial year 202Z-2023 subject to the approval of the shareholders at the ensuing Annual
General Meeting of the Company.

4 The figures for the last quarter are the balancing figures between the audied figures in respect of full

year and published year to date figures upto the third quarter of the relevant financial year.
5  The above financial results have been reviewed by the Audit Committee and thei.eafter approved by

the Board of Directors at their meeting held on 30th May, 2023.The Statutory Auditors of the Company
have issued an Auditor's Report with un-modified oplnion on the above Financial Results.

f€FTiF=`

PLACE  :  LUDHIANA

DATED  :  30.05.Z023 \L'LT

FOR NAHAR SPINNING  MILLS

---\\
`                   tDiirs-H OswA.Li

MANAGING  DIRECTOR

DIN: 00607290

Gurugiam Office :
Flat No. 22-8. Sector-18, Gurugram-120 015

Ph.  :  91.124-2430532 -2430533
Fax :  91  -124-2430536

Email: delhi@owmnahar.com
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Balance Sheet as at 3ist Mai.ch, 2023

(Rs.In lakhs (Rs.In  ljakhs)
SR. PARTICULARS As at 3tst March, 2023 As at 3lst March, Z022

(Audited) (Audited)
I1' ASSETSNon{urrentAssetsa)Property,plantand equipment

83040.3351.S|10107.46 14419.397.582103.42
b) Intangible assets
c) Caplcal Work in progress
d) Investment Propertye)Finan(lalAssets 686.44 721.58

I)  Irrve5tments qnel.10 30617.ZO
11) Other flnancial  assets 3466.10 3192.29
f)Other non{ument assets 6914.95 7162.97
Total honiurrent assets 119063.89 118284.43

C urrent Assetsa)Inventoriesb)FinancTalAssets

|9Z12.00 104861.040.00

I) Investments 1506.54
li)Trade Recehables 31492.58 5Z298.67
lll)Cash and Cash equlvalents 5213.68 301.09
iv) Bank halantes other than (iii) above 1,.,9 74.03
v) Other Financial Assets 146.48 90.87
c)Current tot Assets(Net) 463.31 781.51
d)Other Cunent Assets 14192.09 18401.85
Tocal Current Assets 13Z360.07 176809.06

TOTAL iusETS Z51423.96 295093.49

EQurnr AND uABiuTiEsa)EqiiityShareCapital

1805.,1 1805.31
I))Other equity 15)584.06 158251.11

Total Equity 155389.37 160056.42
Non{ilrrent liabilitiesa)flnanclalLlabllJtlesI)Borrow7ngs

21805.99 ls767`75
li)Other financlal  liabllltles 42.26 7.43
b)  Defemed  tax liabilities(net) 3218.73 5308.75
c) Other non{urrent liabilities 756.45 302.60

Tctal nan current II.abll7tles 25823.4. Z1386.53

Cument llabllltTesa)FinancialLlabllitlesi)Borrowingsll)Tradeandother|]ayables•Totaloutstandingduesof microenterprisesandsmallenterprises•TotaloutstandingduesOftrade payables

51182.84872.Z28986.51 85519.41Z3.Z21879.28

other than niLcro enterprises and smalleuterprlses

Ill)Other flnanclal  llabllitieg 194.67 107.51
b)Other current llabTlltles 8562.30 25726.15
c)Prov7sTons 412.62 394.97

Total Current liabllities 70211.16 |„6SO.S4

TOTAL EQUITY AN D  UABIIJTIES Z514Z3.96 Z95093.49

PLACE :  luI)liIANA

DATED  :  30.05.2023

(DINESH OSWAl)
MANAGING DIRECTOR

DIM 00607290

Gumugram Office :

Flat No. 22-8, Sector-18, Gurugram-120 015
Ph.  :  91-124-2430532 -2430533

Fax .  91  -124-2430536
Email: delhi@owmnahar.com
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NAHAR  SPINNING  MILLS  LIMITED

cA5H Flow STATEMENT roR T HE YEAR IST APRIL 2022 TO 31ST MARCll. 2023

Particulars
(Rs. In Lakhs) (Rs.  In Lakhs)
31-01-2023 31-03-2022

lrtydlted) (Audited)
Cash flaw from Operatlng Actlvitles

15,034.25 67.473.06Nat Profit Before Tax and  Extra  ordinary activities

Adiustments for  :

Depreciation |.Z56.,9 7,545.18
Finance Cost 2,988.11 6,823.41
Interest recelved (1,007.28' (198.47)
Dividend  Income (117.55) (81.97)
Net Galn  on Sale of Investments (196.Z5) (12.45)
Profit/ loss on sale of Fixed Assets/ subsidies  @djustments (262.60)                               8,660.62 (426.87)                        13,648.83
Operating Profit before Working Capital Changes 23,694.87 81,121.89
Adiustment for:
•-Trade Receiveables 20,80G.09 (21,3SS.13)
•,lnventorles 25,589.04 (30.821.60)
•-Other financial assets

(55.61) (22.S6'
--Other financlal assets (Lortg Term)-Govtrantr'vbl (273.81' (662.47)

g           ecei  a    es•-Othercurrentassets

4,ZO9.76

1.341.929,549.94

•-Provisior`s 156.88 22SA8
I-other current liablltles

(17,163.85) 8,579.60
-Other lion current liabilties 453.85 302.60
-Otlier I)nanclal  Llabllitles 87.16 (13.44)
•-Other financlal  Llablllties  (Ions Te/in) 34.83 7A3
--Trade Payables 7,956.23                               41,BOO.57 (1,312fl5)                       (34,181.08)
Cash Generated from operations 65,495.44 46,940.81

lnterestpald (1,702.25) (4.151.08)
Direct Taxes  Paid/adiusted (2,908.41)                             (4,610.66) (16,661.22|                        (ZO,812.30)
Net cast. flcrw from operating Act.n.ities 60,884.78(19,059.35) 26,128.51(10,584.82)

Cash  Flow from Investing adivlties

Purchase of Fixed Assets

Capital Work in Progress (8,004.04) 662.86
Sale of Fixed A5sets 3,496.02 657.08
Increase/Decrease in  Other nan current assets 248.OZ (6.332.12)
Sale af Investments ZS.313.9S 7.56
I nterest  Received 1,007.28 198A7
Dividend Income 117.55 81.97
Increase tn Investment (28,786.76)                         (2S,667..3) (766.27)                      (16,075.27)10,053.24S,348.43
Net cash used  in investing activitles 35217.4512,306A4

Cash I:low from  Flnanclng Activitles

Proceeds from  Long Term  Barrowings

Flepayment of Long Term Borrowing5 (3,842.74) (7,823.08)
lncease/Decrease in Short Term  Borrowings (1,000.00) (2,800.00)
Increase/Decrease in Working Capital  Limits -            (35,76Z.0=. (824.90)
Interest Pald (1,285.86) |2,672.32)
Oividend  Paid (72131) (1,081.96)
Net Cash Used  in Financlng Ac(ivitJes (30,305.50) (9,853.83)
Net Increase lri Cash & Cash Equivalents 4911.95 199.41

Opening Cash and Cash  Equivalents and other bank balances 375.12 175.71
Clo5ing Cash and Cash  Eciuivalents  and other bank balances S.Z8|J'| 375.12

PIACE:  LUDHIANA

DATED:sO.0520Z3
(Dir=sh cs-viap  --

Managlng Dlrector
DIN: 00607290

Gurugram Office :
Flat No. 22-8, Sector-18, Giirugram-120 015

Ph.  :  91-124-2430532 -2430533
Fen :  91  -124-2430536

Email: delhi@owmnahar.com



·GUPTA VIGG & co.
Chartered Accountants

GSTIN : 03AAEFG0353Q1ZF
PAN: AAEFG0353Q
101-KISMAT COMPLEX, G.T. ROAD,
MILLER GANJ, LUDHIANA-141 003.

Ref. No. _ DATED _

Independent Auditors' Report on Audit of Annual Standalone Financial Results and Review of Quarterly
Financial Results

To
The Board of Directors of
Nahar Spinning Mills Limited

Opinion and Conclusion

We have audited the Standalone Financial Results for the year ended March 31, 2023 (refer 'Other Matters
'section below), included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2023" of Nahar Spinning Mills Limited("the Company"), (lithe Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (lithe Listing Regulations") including relevant
circulars issued by the SEBI from time to time.

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit/loss and total comprehensive income and other financial information of the Company
for the year then ended.

(b) Conclusion on audited Standalone Financial Results for the quarter ended March 31,2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on our review
conducted and procedure performed as stated in Auditor's Responsibilities section below, nothing has come
to our attention that causes us to believe that the Standalone Financial Results for the quarter ended March
31, 2023, prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India ,has not disclosed the
lnforrnation required to be disclosed in terms of Regulation 33 of the SEBl(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be . , , or that it

. . I . t ."jI'GG ~contains any materia mlsstaternen . • ,,"?- ~ o
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E-mail: guptavigg@gmail.com web: www.guptavigg.com



Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,2023

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2023 under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the Company's Board
of Directors and has been approved by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2023 has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2023 that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2023 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results. ~,1S-~ O'\~
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As part of an.audit in accordance with SAs,we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error ,design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basisfor our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the' Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude On the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors' report to the related disclosures in the Statement or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may cause the Company to
ceaseto continue as a going concern.

• Evaluatethe overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represents the
underlying transactions and events in a manner that achievesfair presentation.

• Obtain Sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company to expressan opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and tlmlng of the audit and significant audit findings, including any significant deficiencies in internal control
that we ,identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all~el J . s and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

• The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

Dated: 30.05.2023
Place:Ludhiana

•



NSML/SD/2023-24
MAY 30, 2023

QLeclaration pursuant to Ref!ulation 3313)|d} of the
ations and Disclosure uirements ulations

Dear Sir/  Madam,

In    compliance    of    Regulation    33(3)(d)    of   the    SEBI    (Listing    Obligations    and    Disclosure

Requ'rements)   Regulations,   2015   as   amended   by   SEBI   vide   Notification   No.   SEBI/LAD-

NRO/GN/2016-17/001  dated  25th  May,  2016,  I, the  undersigned,  do  hereby declare that the
M/s.  Gupta  Vigg  &  Co.,  Ludhiana,  the  Statutory  Auditors  of the  Company,  have  issued  an
Audit   Report   with   unmodified   opinion   on   Standalone   Audited   Financial   Results   of  the

Company for the year ended  31St  March,  2023.

DATE:  30.05.2023

PLACE:  LUDHIANA

CHIEF  FINANCIAL OFFICER

Gurugram Office :

Flat No. 22-a,  Sector-18, Gurugram-120 015
Ph.  :  91-124-2430532 . 2430533

Fax :  91.124-2430536
Email: delhi@owmnahar.com


