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ATL/ SEC-21         August 4, 2021 

The Secretary,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

The Secretary,  
BSE Ltd.  
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400001. 

Dear Sirs,  

Sub: Outcome of Board Meeting held on August 4, 2021 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), we wish to inform you that the Board of Directors at its meeting held today, inter alia, considered 
and approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter ended 
June 30, 2021. 

Pursuant to Regulation 33 of the Listing Regulations, please find enclosed herewith the Un-audited financial results 
(consolidated & standalone) for the quarter ended June 30, 2021 and limited review reports for the said period issued 
by the Statutory Auditors of the Company. 

In terms of Regulation 47 of the Listing Regulations, the extract of the Un-audited Consolidated Financial Results 
for the quarter ended June 30, 2021 shall be published in the Newspapers. 

The full format of the financial results shall be available on the website of the Stock exchanges where equity shares 
of the Company are listed i.e. www.nseindia.com and www.bseindia.com and on Company’s website 
www.apollotyres.com. 

The meeting of the Board of Directors commenced at 3:00 PM and concluded at 4:55    PM. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Apollo Tyres Ltd. 

(Seema Thapar) 
Company Secretary & Compliance Officer 
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UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE 30, 2021

Rs. Million

YEAR ENDED

P  A  R  T  I  C  U  L  A  R  S 30.06.2021 31.03.2021 30.06.2020 31.03.2021

(UNAUDITED)
(AUDITED)

Refer Note 6
(UNAUDITED) (AUDITED)

1 Revenue from operations 32,199.51      36,295.71       17,732.33       117,334.01   

2 Other income 378.24           558.69           145.00           1,215.23       

3 Total income (1 +2) 32,577.75      36,854.40       17,877.33       118,549.24   

4 Expenses

 (a) Cost of materials consumed 20,691.51      21,659.32       7,287.64         62,383.17     

 (b) Purchases of stock-in-trade 1,994.77        2,311.52         881.03           6,948.31       

 (c) Changes in inventories of finished goods, stock-in-trade

      and work-in-progress (1,494.69)       (1,698.07)        2,731.98         69.15           

 (d) Employee benefits expense 2,623.41        2,723.53         1,957.28         9,109.01       

 (e) Finance costs 893.29           855.36           1,027.88         3,794.14       

 (f)  Depreciation and amortisation expense 1,924.00        1,906.65         1,714.50         7,133.77       

 (g) Other expenses 5,049.00        5,693.41         2,961.28         18,481.14     

Total expenses 31,681.29      33,451.72       18,561.59       107,918.69   

5 Profit/ (loss) before exceptional items and tax (3 - 4) 896.46           3,402.68         (684.26)          10,630.55     

6 Exceptional items 7.60              6.43               -                 110.16          

7 Profit/ (loss) before tax (5 - 6) 888.86           3,396.25         (684.26)          10,520.39     

8 Tax expense

a. Current tax 161.22           624.27           -                 1,904.39       

b. Deferred tax 48.40             523.73           (147.80)          1,387.79       

Total tax expense 209.62           1,148.00         (147.80)          3,292.18       

9 Profit/ (loss) for the period / year (7 - 8) 679.24           2,248.25         (536.46)          7,228.21       

10 Other comprehensive income/ (loss)

I i.   Items that will not be reclassified to profit or loss

  - Remeasurements of the defined benefit plans (124.84)          35.26             (61.35)            69.68           

ii. Income tax 43.62             (12.32)            21.44             (24.35)          

(81.22)            22.94             (39.91)            45.33           

II i.  Items that will be reclassified to profit or loss

 - Effective portion of gain / (loss) on designated portion of

    hedging instruments in a cash flow hedge (116.83)          222.58           (257.37)          25.51           

ii. Income tax 40.83             (77.77)            89.94             (8.91)            

(76.00)            144.81           (167.43)          16.60           

Other comprehensive income/ (loss) (I + II) (157.22)          167.75           (207.34)          61.93           

11 Total comprehensive income/(loss) for the period/year (9 + 10) 522.02           2,416.00         (743.80)          7,290.14       

12 Paid-up equity share capital (equity shares of Re 1 each) 635.10           635.10           572.05           635.10          

13 Reserves excluding revaluation reserves 94,059.29     

14 Earnings per share (of Re 1 each) (not annualised)

(a) Basic (Rs.) 1.07              3.54               (0.90)              11.72           

(b) Diluted (Rs.) 1.07              3.54               (0.90)              11.72           

(See accompanying notes to the financial results)

QUARTER ENDED



NOTES:

1

2

3

4

5

6

7

8

For and on behalf of the Board

of Directors of Apollo Tyres Limited

Place: Gurgaon ONKAR KANWAR

Date: August 4, 2021 CHAIRMAN & MANAGING DIRECTOR

Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification /

disclosure.

The above results were reviewed by the Audit Committee on August 3, 2021 and approved by the Board of Directors at its meeting held on

August 4, 2021.

These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting

Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended, as specified in section 133 of

the Companies Act, 2013.

The Company has considered the possible effects that may result from the Covid 19 pandemic on the carrying amounts of property, plant

and equipment, investments, inventories, receivables and other current assets. In developing the assumptions relating to the possible future

uncertainties in the global economic conditions because of this pandemic, the management, as at the date of approval of these financial

results, has used internal and external sources on the expected future performance of the Company. The management has performed

sensitivity analysis on the assumptions used and based on current indicators of future economic conditions, expects that the carrying amount

of these assets will be recovered and sufficient liquidity is available to fund the business operations for at least another 12 months. Given the

uncertainties of the pandemic, the final impact on the Company’s assets in future may differ from that estimated as at the date of approval of

these financial results, and the Company will continue to closely monitor any material changes to future economic conditions.

The Company had carried out an employee re-organisation exercise for its employees. The amount paid to the employees who opted for this

scheme aggregated to Rs. 7.60 million for the quarter ended June 30, 2021, has been disclosed as an exceptional item.

The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year

ended March 31, 2021 and the unaudited published year to date figures up to December 31, 2020 being the date of the end of third quarter

of the previous financial year, which were subject to limited review.

The Company's operation comprises one business segment - Automobile Tyres, Automobile Tubes and Automobile Flaps.

The listed non-convertible debentures (NCDs) issued by the Company aggregating to Rs. 20,750 Million as on June 30, 2021, are secured

by a pari passu first charge by way of hypothecation on movable fixed assets of the Company, both present and future (except stocks and

book debts). Except, out of these, Rs. 5,000 Million at 8.75% which are for 10 year bullet payment have also been given exclusive charge on

the immovable property of the Company's Registered office at Kochi. The asset cover thereof exceeds 100% of the principal amount of the

said NCDs.






























	Consol Results - Gurgaon
	Standlone results_Gurgaon
	ATL_Consol Report_June 2021
	ATL_Standalone Report_June 2021

