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NPFL/SD/2023-24/ 30TH MAY, 2023
Corporate Relations Department Corporate Listing Department
The BSE Limited The National Stock Exchange of India Limited
25th Floor, P.J. Towers, Exchange Plaza, 5th Floor,
Dalal Street, . Plot No. C/1, G-Block
MUMBAI - 400 001 Bandra-Kurla Complex, Bandra (E)
MUMBAI - 400 051
SCRIP CODE: 523391 SYMBOL: NAHARPOLY

SUB: OUTCOME OF BOARD MEETING

Dear Sir,

Pursuant to Regulation 30 read with Schedule IIl of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at
its meeting held on 30" May, 2023 have inter-alia, transacted the following businesses:

1. Considered and Approved the Standalone Audited Financial Results for the quarter and year ended

31% March, 2023 along with Auditors Report thereon.
2. Considered and Approved the Consolidated Audited Financial Results for the year ended 31* March,

2023 along with Auditors Report thereon.
3. Recommended the Dividend @30% i.e. Rs 1.5/- per Equity Share of Rs. 5/- each for the year ended

31* March, 2023.
4. Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

The Board Meeting commenced at 2.00 pm and concluded at 5.20 p.m.

Thanking you.
Yours faithfully,
FOR NAHAR POL

{2 ad 2%
& ) ”:
PRIYA \ \:-a /4

(COMPANY secneméﬁ
Encl. as above

Gurugram Office : Flat No. 22-B, Sector-18, Gurugram-120 015 (INDIA)
Ph. : 91-124-2430532 - 2430533
Fax : 91 -124-2430536
Email: delhi@owmnahar.com
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CIN No. : L17115PB1988PLC008820

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2023

(Rs. in lakhs)
Sr. No. PARTICULARS uarter Ended Year Ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
(Audited (Un-Audited) (Audited) (Audited) (Audited)
Revenue
1 | Revenue from Operations 14,882.15 15,964.06 17,546.95 72,319.01 48,894.09
2 Other Income 70.45 111.65 17.66 585.36 639.26
3 Total Revenue 14,952.60 16,075.71 17,564.61 72,904.37 49,533.35
4 Expenses:
a Cost of materials consumed 11,544.75 11,776.95 11,517.10 52,856.99 31,067.93
b Purchase of Stock-in-Trade | 11.14 - - 11.14 -
¢ Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade (553.79) 60.40 (1,165.37) 1.65 (891.18)
d Employee benefit expense 576.52 552.44 436.96 2,033.56 1,548.19
e Finance costs 309.98 42276 240.23 1,237.60 294.34
3 Depreciation and amortization expense 812.76 803.01 508.08 322422 643.80
g Other expenses
- Power & Fuel 786.96 785.90 694.86 3.311.69 2,087.43
- Others 1,317.29 1,670.04 1,043.91 5,935.91 3,148.58
Total Expenses 14,805.61 16,071.50 13,275.77 68,612.76 37,899.09
i ional i d .
5 Profit before exceptional items and tax 146.99 421 4,288.84 429161 11,634.26
6 Exceptional ltems - = = = =
7 Profit before tax 146.99 4.21 4,288.84 4,291.61 11,634.26
8 Tax expense: ¥ 3
(1) Current tax 1.55 29.99 664.13 906.32 2,401.54
(2) Deferred tax 32.84 58.69 409.12 190.88 464.61
9 Profit/(loss) for the Period 112.60 (84.47) 3,215.59 3,194.41 8,768.11
10 Other Comprehensive Income
® (a) Items that will not be reclassified to profit or loss (4,274.88) (1,611.67) 2434.28 (20,094.82) 29,522.14
(b) Income tax relating to items that will not be
reclassified fo profit or loss 487.12 184.38 (286.04) 2,293.35 (2,794.88)
(1) [(a) Items that will be reclassified to profit or loss = & " ” (46.77)
Eb) Income tax relating to items that will be reclassified R ) 545 . 545
o profit or loss
Total Other Comprehensive Income for the Period (3,787.76) (1,427.29) 2,153.69 (17,801.47) 26,685.94
11 Total Comprehensive Income for the Period (3,675.16) (1,511.76) 5,369.28 (14,607.06) 35,454.05
12 Paid up equity share capital (Rs. 5/- per share (Face
value of the share shall be indicaied) 1,229.40 1,229.40 1,229.40 1,229.40 1,229.40
13 [{?em;h:exctudlng Revaluation Reserves as per, : : : 46,738.45 | 61,960.21
et of p ing year |
14 Earning per equity share:
Basic/Diluted 0.46 (0.34), 13.08 12.99 35.66
NOTES:
1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the
Companies (Indian A ing Standards) Rules, 2015 and relevant amendment thereafter.
2z The Company is operating in single segment i.e. "BOPP Films". Hence, Segment Reporting as required under Ind-AS 108 (Operating Segments) is not applicable.
3 The figures for the current quarter and the corresponding previous quarter are the balancing figures between the audited figures in respect of full financial year and the published
year to date figures upto the third quarter of the relevant financial year.
4 The Board of Di have recc ded Dividend @30% 1.e Rs 1.5/~ per equity shares of Rs 5/- each for the Financial year 2022-23 subject to approval of the Shareholders at

the ensuing Annual General Meeting of the Company.

The above results were reviewed by the Audit Committee and thereafler approved and taken on record by the Board of Directors at their meeting held on 30th May, 2023 The
Statutory Auditors of the Company have issued an Auditor's Report with unmodified opinion on the above Financial Results

PLACE: LUDHIANA

DATED: . 30.05.2023

HAR POLY FILMS LIMITED

SAMBHAYV OSWAL
TANAGING DIRECTOR)
DIN: 07619112

Gurugram Office : Flat No. 22-B, Sector-18, Gurugram-120 015 (INDIA)

Ph. : 91-124-2430532 - 2430533
Fax: 91 -124-2430536
Email: delhi@owmnahar.com
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2023

(Rs. in lakhs)
Sr. No. PARTICULARS Quarter Ended Year Ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
(Audited) (Un-Audited) (Audited) (Audited) (Audited)
Revenue
1 Revenue from Operations 14,882.15 15,964.06 17,546.95 72,319.01 48,894.09
2 Other Income 70.45 111.65 17.66 486.19 44091
3 Total Revenue 14,952.60 16,075.71 17,564.61 72,805.20 49,335.00
4 Expenses:
a Cost of materials consumed 11,544.75 11,776.95 11,517.10 52,856.99 31,067.93
b Purchase of Stock-in-Trade 11.14 - - 11.14 -
c Changes in in ies of finished goods, work-in-progress and Stock-
in-Trade (553.79) 60.40 (1,165.37) 1.65 (891.18)
d Employee benefit expense 576.52 552.44 436.96 2,033.56 1,548.19
e Finance costs 309.98 422.76 240.23 1,237.60 294.34
f Depreciation and amortization expense 812.76 803.01 508.08 322422 643.80
g Other expenses
- Power & Fuel 786.96 785.90 694.86 3,311.69 2,087.43
- Others 1,317.29 1,670.04 1,043.91 5,935.91 3,148.58
Total Expenses 14,805.61 16,071.50 13,275.77 68,612.76 37,899.09
5 Profit before exceptional items and tax 146.99 421 428884 4192.44 11,435.91
6 Exceptional Items - = - = =
T Profit before tax 146.99 4.21 4,288.84 4,192.44 11,435.91
8 Tax expense:
(1) Current tax 1.55 29.99 664.13 906.32 2,401.54
(2) Deferred tax 32,84 58.69 409.12 190,88 464.61
9 Profit for the Period 112.60 (84.47) 3,215.59 3,095.24 8,569.76
10 Share of Net profit/(loss) of Associates 286.01 230,70 5.55 1,224.95 1,201.30
h T oci
11 Profit for the year after share of Profit of Associates 398.61 £ 14623 322114 432019 9.771.06
12 Other Comprehensive Income
(i) (a) Items that will not be reclassified to profit or loss (4,274.88) (1,611.67) 2,434.28 (20,094.82) 29,522.14
f:::ncom tax relating to items that will not be reclassified to profit or 48712 184.38 (286.04) 2,293.35 (2,794.88)
(ii) (a) Items that will be reclassified to profit or loss - - - - (46.77)
E;ls Income tax relating to items that will be reclassified to profit or . o 5.45 R 545
(iii) Share of other comprehensive income/(loss) from assosciates (1,216.11) (2.10) (254.96) 750.77 2,678.17
Total Other Comprehensive Income for the Period (5,003.87) (1,429.39) 1,898.73 (17,050.70) 29,364.11
Total Comprehensive Income for the Period (4,605.26) (1,283.16) 5,119.87 (12,730.51) 39,135.17
13 Paid up equity share capital (Rs 5 per share (Face value of the share
shall be indicated) 1,229.40 1,229.40 1,229.40 1,229.40 ,229.40
14 Reserves excluding Revaluation Reserves as per balance sheet of
previous accounting year - - - 76,679.61 90,024.82
15 Earning per equity share: |
Basic/Diluted 1.62 | 0.59 13.10 17.57 39.74
NOTES:
1 The ts of the Associate Company, Nahar Capital and Financial Services Limited have been consolidated in accordance with the Indian A ing Standards 110 'Consolidated
Financial Statements’. Indian Accounting Standard 111 Joint Armrang t' and Indian A ing Standard 28 ‘Investments in Associates and Joint Ventures'.
2 These financial results have been prepared in accordance with Ifdian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment thereafter.
3 The Company is operating in single segment i.e. "BOPP Films". Hence, Segment Reporting as required under Ind-AS 108 (Operating Segn ) is not applicabl
4 The figures for the current quarter and the corresponding previous quarter are the balancing figures between the audited figures in respect of full financial year and the published year to
date figures upto the third quarter of the relevant financial year.
5 The Board of Directors have recommended Dividend @30% i.e Rs 1.5/~ per equity shares of Rs 5/- each for the Financial year 2022-23, subject to approval of the Shareholders at the
ensuing Annual General Meeting of the Company.
6 The above financial results have been reviewed by the Audit Committee and thereafier approved by the Board of Directors at their meeting held on 30th May, 2023, The Statutory Auditors

PLACE: LUDHIANA

DATED:

of the Company have issued an Auditor's Report with unmodified opinion on the above Financial Results.
OR NAHAR POLY FILMS LIMITED

oo sl

SAMBHAYV OSWAL
(MANAGING DIRECTOR)
DIN: 07619112

30.05.2023

Gurugram Office :Flat No. 22-B, Sector-18, Gurugram-120 015 (INDIA)

Ph. : 91-124-2430532 - 2430533
Fax : 91 -124-2430536
Email: delhi@owmnahar.com
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31-03-2023

(Rs. in lakhs)
Sr. No. Particulars As at 31.03.2023 As at 31.03.2022
(Audited) (Audited)
A ASSETS
Non-current assets
(i) Property, Plant and Equipment 26,947.25 29,261.77
(ii) Capital work in progress - 185.19
(iii) Financial Assets
(a) Investments 26,032.00 43 389.01
(b) Other Non-Current Financial Asstes 335.77 325.38
(iv) Other Non-Current Assets
Loans & Advances 39743 -
Sub-total - Non-Current Assets 53,712.45 73,161.35
Current assets
(i) Inventories 497517 6,206.16
(1) Financial Assets
(a) Investments 784.04 -
(b) Trade receivables 2,562.24 2,835.71
(c) Cash and cash equivalents = 157 61.53
(d) Other Bank Balances 3313.2% 38.38
(e) Loans 10,69 4.717
(N Other Financial Assets 750.94 108.51
(iii) Current lax assets (net) 211.67 148.57
(iv) Other current assets 1,642.57 3,777.40
Sub-total - Current Assets 14,258.18 13,181.03
TOTAL ASSETS . 67,970.63 86,342.38
B. EQUITY AND LIABILITIES
EQUITY
(i) Equity Share Capital 1,251.77 1,257.77
(i) Other Equity 46,738.45 61,960.21
Total Equity 47,996.22 63,217.98
LIABILITIES
Non-current Liabilities
(1) Financial Liabilities
(a) Borrowings 12,292.50 14,527.50
(i1) Deferred tax liabilities (net) 1,112.38 3,216.12
Sub-total - Non-Current Liabilities 13,404.88 17,743.62
Current Liabilities
(i) Financial Liabilities
(a) Borrowings 4,055.66 2,787.66
(b) Trade and Other Payables
- MSME 105.04 183.15
- Others 986.20 691.17
(c) Other Financial Liabilities 157.07 165.64
(d) Other current liabilities 1,243.46 1,437.21
(i1) Provisions
(a) Provisions for gratuity 22.10 4.13
(b) Current tax liabilities (net of advance tax) - 111.82
Sub-total - Current Liabilities 5,380.78
lTOTAL EQUITY AND LIABILITIES 86,342.38
LY FILMS LIMITED
M ﬁwé
A e e
SAMBHAYV OSWAL

PLACE: LUDHIANA
DATED: 30.05.2023 Q? NAGING DIRECTOR)
DIN:07619112

Gurugram Office : Flat No. 22-B, Sector-18, Gurugram-120 015 (INDIA)
Ph. : 91-124-2430532 - 2430533
Fax : 91 -124-2430536
Email: delhi@owmnahar.com
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31-03-2023

(Rs. in lakhs)

Sr. No. Particulars As at 31.03.2023 As at 31.03.2022
i (Audited) (Audited)
A |ASSETS
Non-current assets
(i) |Property, Plant and Equipment 26,947.25 29,261.77
(ii) |Capital work in progress - 185.19
(iii) |Financial Assets
(a) |Investments 55,973.16 71,453.62
(b) |Other Non-Current Finnacial Assets 335.77 325.38
(iv) |Other Non-Current Assets
(a) |Loans & Advances 397.43 -
Sub-total - Non-Current Assets 83,653.61 1,01,225.96
Current assets
(i) |Inventories 497517 6,206.16
(i1) |Financial Assets
(a) |Current Investments 784.04 -
(b) |Trade receivables T 2,562.24 2.835.71
(c) |Cash and cash equivalents G 7.57 61.53
(d) |Other Bank Balances 3.313.29 38.38 |
(e) |Loans 10.69 477
(f) |Other Financial Assets 750.94 108.51
(iii) |Current tax assets (net) 211.67 148.57
(iv) |Other current assets 1,642.57 3,777.40
Sub-total - Current Assets 14,258.18 13,181.03
TOTAL ASSETS 97,911.79 1,14,406.99
B. |EQUITY AND LIABILITIES
EQUITY
(i) [Equity Share Capital 1,252.77 1,257.717
(i) |Other Equity 76,679.61 90,024.82
Total Equity 77,937.38 91,282.59
[LIABILITIES
Non-current Liabilities
(i) |Financial Liabilities
(a) |Borrowings 12,292.50 14,527.50
(ii) | Deferred tax liabilities (net) 1,112.38 3,216.12
Sub-total - Non-Current Liabilities 13,404.88 17,743.62
Current Liabilities
(i) |Financial Liabilities
(a) |Borrowings 4.,055.66 2,787.66
(b) | Trade and Other Payables
- MSME - 105.04 183.15
- Others 986.20 691.17
(c) |Other Financial Liabilities 157.07 165.64
(d) |Other current liabilities 1,243.46 1,437.21
(i1) | Provisions
(a) |Provisions for gratuity 22.10 4.13
(b) |Current tax liabilities (net of advance tax) - 111.82
Sub-total - Current Liabilities 6,569.53 5,380.78
TOTAL EQUITY AND LIABILITIES 97,911.79 1,14,406.99

SAMBHAV OSWAL

(MANAGING DIRECTOR)
DIN:07619112

PLACE: LUDHIANA
DATED: 30.05.2023

Gurugram Office : Flat No. 22-B, Sector-18, Gurugram-120 015 (INDIA)
Ph. : 91-124-2430532 - 2430533
Fax : 91 -124-2430536
Email: delhi@owmnahar.com
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STANDALONE CASHFLOW STATEMENT FOR THE YEAR ENDED 31-03-2023

Rs. (In Lakhs)
Year ended Year ended
) Farticubys {31.03,2023) (31.03.2022)
Cash flow from operating activities:
Profit/(loss) before Tax Expenses 4,291.61 11,634.26
Add: Adj for Non-Cash & Non-operating items
Depreciation and amortisation expense 3,224.22 643.80
Finance Costs (Including dividend on preference shares) 1,237.60 294.34
Interest Income (293.22) (135.66)
Dividend Income (237.22) (405.42)
(Profit)/loss on sale of i (net) (23.52) (1.95),
Fair valuation of Investments through Profit and gains (28.13) (40.49)
Employment expenses through OCI 4.92 6.54
(Profit)/loss on sale of fixed assets (net) (0.28) -
Provision for Employee Benefits 17.97 4.13
Operating profit before working capital changes (A) 8,193,95 11,999.55
Adj for movement in:
Changes in Trade Receivables and other receivables 273.47 (1,705.99)
Changes in Inventories 1.230.99 (4,146.47)
Changes in Loan (Long Term) (10.39) (105.72)
Changes in Loan (other Non-current) (397.43)| -
Changes in Loans (Short term) (5.93) (0.71)
Changes in other current assets 2,i34.83 (1,040.59)
| Changes in other financial assets (642.44) 108.65
Changes in Trade and other payables 216.93 (5,275.48)
Changes in other fi ial liabilities (8.57) (1,906.60)
Changes in other current liabilities (193.76) 804.82
Changes in Current borrowings 1,268.00 1228.62
Cash flow from operating activities before taxes 3,865.70 (12,039.47)
| Direct taxes paid (net of refunds & demands) (1,082.50) (2,330.70)
Net cash flow from operating activities (B) 2,783.20 (14,370.17)
Cash flow from investing activities:
Purchase of fixed assets (including capital advances and creditors for
capital goods) (766.42) (10,099.53)
Proceeds from sale of fixed assets 42.20 -
Purchase of Investments (11,035.58) (1,966.54)
Proceeds from sale of of Investments 7.560.46 336.29
Loans Given (ICD's) (1,100.00) (1,400.00)
Loan Received Back (ICD's) 1,100.00 3,400.00
Interest Income 293.22 135.66
Dividend Income 237.22 405.42
Net cash flow (used) in investing activities (C) (3,668.90) (9,188.70)
Cash flow from financing activities:
| paid (1,237.60) (294.34)
Repayment of long term borrowings (2.235.00) (1,117.50)
Proceeds from long term borrowings - 13.314.15
Dividend Paid (614.70) (368.82)
Net cash flow (used) in financing activities (D) (4,087.30) 11,533.49
Net Increase/(decrease) in cash and cash equivalents (A+B+C+D) 3,220.95 (25.83)
|Cash and cash equivalents at the beginning of the year 99.91 12574
Closing cash and cash equivalents 3,320.86 99.91
Cash and cash equivalents include: B
Cash and Cash equivalents - 7.5 61.53
IOﬂlcf bank balances 3.313.29 38.38
Cash and bank balances 3,320.86 99,91

PLACE: LUDHIANA
DATED: 30.05.2023
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SAMBHAV OSWAL
NAGING DIRECTOR)

DIN: 07619112
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CONSOLIDATED CASHFLOW STATEMENT FOR THE YEAR ENDED 31-03-2023

(Rs.in lakhs)
Particulars Year ended Year ended|
(31.03.2023) (31.03.2022)
Cash flow from operating activities:
Profit/(loss) before Tax Expenses 5417.39 12,637.21
Add: Adjustment for Non-Cash & Non-operating items
(Income)/Loss from Associates (1,224.95)| (1,201.30)
Depreciation and amortisation expense 3,22422 643.80
Finance Costs (Including dividend on preference shares) 1,237.60 294 34
Interest Income (293.22) (135.66)
Dividend Income (138.05) (207.08)
(Profit)/loss on sale of investments (net) (23.52) (1.95)
Fair valuation of Investments through Profit and gains (28.13) (40.49)
Employment expenses through OCI 4.92 6.54
(Profit)/loss on sale of fixed assets (net) (0.28) -
Provision for Employee Benefits 17.97 4.13
Operating profit before working capital changes (A) 8,193.95 11,999.54
Adjustments for movement in:
Changes in Trade Receivables and other receivables 273.47 (1,705.99)
Changes in Inventories 1,230.99 (4,146.47)
Changes in Loans (Long Term) (10.39) (105.72)
Changes in Loan (other Non-current) (397.43) -
Changes in Loans (Short term) (5.93) (0.71
Changes in other current assets 2,134.83 (1,040.58
Changes in other financial assets (642.44) 108.65
Changes in Trade and other payables 216.93 (5,275.48
Changes in other financial liabilities (8.57) (1,906.59)
Changes in other current liabilities (193.76) 804.81
Changes in Current borrowings 1,268.00 1,228.62
Cash flow from operating activities before taxes ) 3,865.70 (12,039.46)
| Direct taxes paid (net of refunds & demands) (1,082.50)| (2,330.70),
Net cash flow from operating activities (B) 2,783.20 (14,370.16),
Cash flow from investing activities:
Purchase of Tixed assets (including capital advances and creditors for capital goods) (766.42) (10,099.53)
Proceeds from sale of fixed assets 42.20 -
Purchase of Investments (11,035.58) (1,966.54)
Proceeds from sale of of Investments 7,560.46 336.29
Loan Given (ICD's) (1,100.00) (1,400.00)
Loan Received Back (ICD's) 1,100.00 3,400.00
Interest Income 293.22 135.66
Dividend Income 237.22 405.42
Net cash flow (used) in investing activities (C) (3,668.90)| (9,188.70)
Cash flow from financing activities:
Interest paid - (1,237.60) (294.34
Repayment of Long term Borrowings (2,235.00) (1,117.50)
Proceeds from long term borrowings - 13,314.15
Dividend Paid (614.70) (368.82)
Net cash flow (used) in financing activities (D) (4,087.30) 11,533.49
Net Increase/(decrease) in cash and cash equivalents (A+B+C+D) 3,220.95 (25.83)|
Cash and cash equivalents at the beginning of the year 99.91 125.74
Closing cash and cash equivalents 3,320.86 99.91
Cash and cash equivalents include:
Cash and Cash equivalents 7.57 61.53
Other bank balances 3,313.29 38.38
Cash and bank balances 3,320.86 99.91

PLACE: LUDHIANA
DATED: 30.05.2023
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SAMBHAYV OSWAL

(MANAGING DIRECTOR)
DIN: 07619112

Gurugram Office : Flat No. 22-B, Sector-18, Gurugram-120 015 (INDIA)
Ph. : 91-124-2430532 - 2430533
Fax : 91 -124-2430536
Email: delthi@owmnahar.com




]NahaP POLY FILMS LTD. @

Correspondence Address : 17, Shree Golden City, JATKHEDI s e
Hoshangabad Road, BHOPAL - 462 047. x
Telephone : +91-755-4082864
E-mail : npfl@owmnahar.com
CIN No. L17115PB1988PLC008820
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Independent Auditors' Report on Audit of Annual Standalone Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To
The Board of Directors of
Nahar Poly Films Limited

Opinion and Conclusion

We have audited the Standalone Financial Results for the year ended March 31, 2023 and(refer 'Other
Matters 'section below), included in the accompanying "Statement of Standalone Financial Results for the
Year Ended March 31, 2023" of Nahar Poly Films Limited ("the Company"), ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") including relevant
circulars issued by the SEBI from time to time.

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. givesa true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit/loss and total comprehensive income and other financial information of the Company

for the year then ended.

(b) Conclusion on audited Standalone Financial Results for the quarter ended March 31,2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on our
review conducted as stated in Auditor's Responsibilities section below, nothing has come to our
attention that causes us to believe that the Standalone Financial Results for the quarter ended March
31, 2023, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India ,has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.




Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2023 under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the Company's Board
of Directors and has been approved by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2023 has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2023 that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities
Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2023 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
toe vents or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the ‘Statement or, if such disclosures are
inadequate ,to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain Sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.




Other Matter

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

For YAPL & Co.

Dated:30.05.2023
Place: Ludhiana
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Independent Auditors' Report on Audit of Annual Consolidated Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
_ The Board of Directors of
Nahar Poly Films Limited

Opinion

We have audited the Consolidated Financial Results for the year ended March 31, 2023 included in the
accompanying "Statement of Consolidated Financial Results for the Year Ended March 31, 2023" of Nahar
Poly Films Limited ("the Holding Company") and its share of the net profit after tax and total
comprehensive income of its associate for the year ended March 31, 2023, ("the Statement") being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the audit reports of other auditors on separate financial statements/financial
information of associate referred to in Other Matters section below, the Consolidated Financial Results for

the year ended March 31, 2023:

i.  includes the results of the Holding Company and the following entities:

S.No. | Name of the Entity Relationship
1 Nahar Capital & Financial Services Limited Associate Company

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

iii.  gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the consolidated net profit and consolidated total comprehensive income and other financial
information of the Holding Company and its associate for the year ended March 31, 2023.

(b) Conclusion on audited Consolidated Financial Results for the quarter ended March
31,2023




With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on our
review conducted and procedures performed as stated in Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Results for
the quarter ended March 31, 2023, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
paragraph of Auditor's Responsibilities section below. We are independent of the Holding Company and its
associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Holding
Company's Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2023, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial information of
the Holding Company and its associate in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Holding Company and its associate are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Holding Company
and its associate are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their respective e}titie\s orto

& AN

cease operations, or has no realistic alternative but to do so. V)




The respective Board of Directors of the Holding Company and its associate are responsible for overseeing
the financial reporting process of the Holding Company and its associate.

Auditor's Responsibilities
Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the
year ended March 31, 2023 as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Holding Company and its associate to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results represents
the underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.




e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/
Financial Information of the Holding Company and its associate to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated Financial
Results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion and Conclusion
section above.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31; 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report is
not modified in respect of this matter.

e Our report on the Statement is not modified in respect of the above matter with respect to our reliance
on the financial information certified by the Management.

. For YAPL & Co.
rtered Accountants
Regr=he:Q17800N

Dated: 30.05.2023
Place : Ludhiana
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