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Sub.: Qutcome of Board Meeting under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
Sir / Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of
Directors of the Company at its meeting held today i.e 30th May, 2022 has:

a) Approved Audited Financial Results of the Company as per Indian Accounting Standard ( IND-AS) for the quarter and
year ended 3 Ist March, 2022 along with Auditor's Report with unmodified opinion.

b) Not recommended dividend to the Equity shareholders of the C ompany for the financial year 2021-22.

¢) Decided to convene the 33rd Annual General Meeting of the Shareholders of the Company is scheduled to be held on
. 29" September, 2022 at 11.30 a.m.

d) Approved to close the Register of Members and Share Transfer Books of the Company from 231 September, 2022 to
29™ September, 2022 (Both days inclusive) for the purpose of 33rd Annual General Meeting.

e) Fixed 22" September, 2022 as the cut-off date to record the entitlement of the shareholders to cast their vote
electronically at the 334 Annual General Meeting (AGM) of the Company

f) The Board recommended to shareholders re-appointment of M/S B.Nath & Co. ,as statutory Auditor, at forthcoming
33 AGM of the Company to be held on 29t September ,2022.
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Further, enclosed herewith a copy of aforesaid Audited Financial Results along with a copy of Audit Report (with
Unmodified Opinion) dated 30th May. 2022 issued by M/s B. Nath & Co, Chartered Accountants, Statutory Auditors of
the Company with respect to the aforesaid Audited Financial Results and Declaration pursuant to Regulation 33 (3) (d) of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 signed by Mr. Sushil Patwari, Director
(DIN 00023980) of the Company. The said results will be uploaded on website of the Company at www.nagreeka.com.
Brief Profile and other details of Director seeking re-appointment is enclosed herewith as Annexure - A

The Meeting commenced at 04.30 p.m. and concluded at # i p.m.
The above is for your perusal and record.

Thanking you,

Thanking you,
Y ours truly,

For Nagreeka Exports Limited
Al

Akansha Agarwal

Company Secretary
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022
(% In lacs except EPS)

1. QUARTER ENDED YEAR ENDED
No. PARTICULARS 31st Mar'2022 | 31st Dec'2021 | 31st Mar'2021 31st Mar'2022 31st Mar'2021
Unaudited Unaudited Unaudited Audited Audited
1 | Income
a) Revenue from Operations 15,617.37 11,514.59 11,326.49 55,178.83 38,501.21
b) Other Income 50.12 0.00 (6.47) 85.68 30.54
2 | Total Income [a+b] 15,667.49 11,514.59 11,320.02 55,264.51 38,531.75
3 | Expenditure :
a) Consumption of raw materials 6,949.48 5,747.15 3,454.59 22,655.49 12,475.75
b) Purchase of traded goods 5,202.62 3,821.25 5,460.81 19,950.04 17,138.18
¢) (Increase) or decrease in Finished Goods, stock in Trade & W.I.P. (120.52) (1,483.05) (822.95) (907.22) 130.74
d) Employee cost 685.66 807.96 774.85 2,817.21 2,470.84
e) Finance Cost 280.48 372.60 359.68 1,362.14 1,404.48
f) Depreciation & Amortization 177.38 183.53 177.18 728.66 721.50
g) Other expenses 2,341.72 1,828.47 1,849.35 7,850.40 5,560.23
Total Expenditure [ 3(a) to3(g)} ] 15,516.82 11,277.92 11,253.51 54,456.72 39,901.72
4 | Profit/ (Loss) before Exceptional Item & Tax[2-3] 150.67 236.68 66.51 807.79 (1,369.97)
5 | Exceptional Item 0.00 0.00 0.00 0.00 0.00
6 | Profit/ (Loss) before Tax[4-5] 150.67 236.68 66.51 807.79 (1,369.97)
7 | Tax Expenses
a) Current Tax 2341 144 0.00 24.85 0.00
b) MAT Credit Entitlement (23.41) (1.44) 0.00 (24.85) 0.00
c) Deferred Tax Liability/(Assets) 257.29 (45.65) (451.46) 188.43 (567.60)
d) Taxes for Previous Years 0.00 0.00 0.01 0.00 30.13
Total Tax Expenses [ 7(a) to 7(d) ] 257.29 (45.65) (451.45) 188.43 (537.47)
8 | Net Profit/ (Loss) for the period after Tax (6-7) (106.62) 282.33 517.96 619.36 (832.50)
9 | Other Comprehensive income
A) ltems that will not be Reclassified to P&L
a) Fair Value Changes of Investment in Equity Shares 88.99 83.57 (154.16) 258.16 327.31
b) Remeasurement Gains/(Losses) on Defined Benefit Plans 19.85 (15.60) (25.00) (26.95) (62.41)
¢) Tax on above (18.32) 0.00 0.00 (18.32) 0.00
B) Items that will be Reclassified to P&L (Net of Tax) 0.00 0.00 0.00 0.00 0.00
Total Other Comprehensive Income [ 9 (A) + 9 (B) ] 90.52 67.97 (179.16) 212.89 264.90
10 | Total Comprehensive Income for the Period [8+9] (16.10) 350.30 338.80 832.25 (567.60)
Paid-up equity share capital (Face Value of Rs 5/- each) 625.50 625.50 625.50 625.50 625.50
11 | EPS for the period (in ¥ ) (Not annualized)
a | Basic (0.85) 2.26 4.14 4.96 (6.66)
b | Diluted (0.85) 2.26 4.14 4.96 (6.66)
Notes :

The above financial resulis have been reviewed and approved by the Audit Committee at its meeting held on 30th May 2022 and approved by the Board of
Directors at its meeting held on 30th May, 2022.

The figures of he last quarters ended Maorch 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of the full financial vears
and the unaudited publised year to date figures upto December 31,2021 and December 31, 2020 for respective years which were subjected to limited review.

L]

[#]

The Company has only one business segment i.e. Textiles and thus ne further disclosure are required in accordance with the IND AS 108 " Operating Segments ™.
Previous period's figures have been regrouped/ rearranged wherever necessary.
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Sushil-Patwari
Place : Kolkata DIN : 00023980
Date : 30th May 2022 (Chairman)
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(Three Star Export House Recognized by Govt. of India)
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Statement of Assets and Liabilities as at 31st March 2022

(X Inlacs)
As at 31st As at 31st
Particulars March, 2022 March, 2021
Audited Audited
ASSETS
Non Current Assets
a Property, Plant and Equipment 11,413.41 11,803.05
b Capital Work in progress -
C Financial Assets
(i) Investments 1,096.00 756.59
(i)  Long Term Loans & Advances 134.76 1,230.76 123.28 879.87
d Other Non Current Assets 49.14 56.92
TOTAL NON CURRENT ASSETS 12,693.31 12,739.84
Curent Assets
a Inventories 11,489.37 9,240.11
b Financial Assets
(i) Trade Receivables 1,781.70 2,227.22
(i)  Cash & Cash Equivalents 84.70 344.10
(i) Bank balances other than {ii) above 212.54 202.14
(iv)  Short term loans & Advances 157.29 164.69
(v)  Other Current Financial Assets 96.29 2,332.52 96.29 3,034.44
c Other Current Assets 8,088.37 10,174.30
TOTAL CURRENT ASSETS 21,910.26 22,448.85
TOTAL ASSETS 34,603.57 35,188.69
EQUITY AND LIABILITIES
Equity
a Equity Share Capital 625.50 625.50
b Other Equity 10,286.59 9,454.34
TOTAL EQUITY 10,912.09 10,079.84
Liabilities
Non-Current Liabilities
a Financial Liabilities
(i) Long Term Borrowings 4,792.61 4,161.47
b Provisions 19.21 19:21.
c Deferred Tax Liabilities (Net) 1,330.14 1,148.25
TOTAL NON CURRENT LIABILITIES 6,141.96 5,328.93
Current Liabilities
a Financial Liabilities
(i) Short Term Borrowings 14,267.30 16,598.40
(i)  Trade Payables
Total Outstanding dues of Micro enterprises
and small enterprises 39.23 30.56
Total Outstanding dues of creditors other
than Micro enterprises and small enterprises
1,096.47 1,135.70 1,071.59 1,102.15
(iiiy  Other Current Financial Liabilities 994.52 1,002.69
b Other Current Liabilities 356.80 414.13
& Provisions 795.20 662.55
TOTAL CURRENT LIABILITIES 17,549.52 19,779.92
TOTAL EQUITY AND LIABILITIES 34,603.57 35,188.69

Place : Kolkata
Date : 30th May 2022
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Cash Flow Statement For The Year Ended 31st March, 2022

(X Inlacs)
As at 31st As at 31st
PARTICULARS March, 2022 March, 2021
Rs Rs
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) Before extra ordinary items and tax 807.79 (1,369.97)
Additicns :
Depreciation and amortization 728.66 721.50
Loss/(Profit) on sale / write off of assets 42.46 -
Finance Cost 1,362.14 1,404.48
Notional Expenses/(Income) taken into P&L - -
Dividend Income (64.50) (11.17)
Operating Profit Before Working Capital 2,876.55 744.84
Adjusted for :
{Increase) / Decrease in Trade Receivables 445.51 (31.07)
(Increase) / Decrease in Inventories (2,249.26) (547.06)
(Increase) / Decrease in Loans & Other Current financial Assets (2.99) 641.92
(Increase) / Decrease in Other Current Assets 2,091.39 153.27
Increase / (Decrease) in Trade Payables 33.55 (1,482.95)
Increase / (Decrease) in Other Current Financial Liabilities (8.16) (884.06)
Increase / (Decrease) in Other Current Liabilities (57.33) (517.09)
Increase / (Decrease) in Provisions 105.69 (79.61)
Cash Generated from Operation 3,234.95 (2,001.81)
Less : Direct Taxes Paid / Refund Received 30.30 48.41
Net Cash Flow from / (used in) Operating Activities 3,204.65 (2,050.22)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Capital Expenditure on Fixed Assets, Including Capital Advances (533.42) (133.50)
Sale of Fixed Assets 484.65 233.60
Accumulated Depreciation on sale of Fixed Assets (332.70) -
Sale of Non-Current Investments (81.26) 338.90
Dividend Received 64.50 11.17
(Increase)/Decrease in Loans and Advances (11.48) (10.50)
(Increase)/Decrease in Non Current Financial Assets -
{Increase)/Decrease in Non Current Assets 7.78 7.02
Net Cash Flow from / (used in) Investing Activities (401.93) 446.69
C. CASH FLOW FROM FINANCEING ACTIVITIES :
Net Increase in Long Term borrowings 631.13 2,727.35
Net increase / (decrease) in working capital borrowings (2,331.11) 480.86
Finance Cost (1,362.14) (1,404.48)
Net Cash Flow from / (used in) Financing Activities (3,062.12) 1,803.73
Net Increase / (Decrease) in cash & cash Equivalents (A+B+C) (259.40) 200.21
Cash & Cash equivalents at the beginning of the year 344.10 143.89
Cash & Cash equivalents at the end of the year* 84.70 344.10
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Date :30th May 2022

Chairman




INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF NAGREEKA
EXPORTS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS
OF NAGREEKA EXPORTS LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of NAGREEKA EXPORTS
LIMITED (hereinafter referred to as the “Company”), for the year ended March 31, 2022 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard
and:

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in
India, of the standalone net profit and standalone total comprehensive income and other financial
information of the Company for the year ended March 31, 2022, standalone statement of assets and
liabilities as at March 31, 2022 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

These standalone annual results have been prepared on the basis of the standalone financial statements. This
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of standalone financial statements for the year ended March 31, 2022. The Company’s
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that
give a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
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implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

opinion. Reasonable assurance s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors,

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
@ manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
éXpress an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
_ to date figures up to the third quarter of the current financial year which were subject to limited review by us.

For B Nath & Co
Chartered Accountants
Registration number- 307057E

C/L Gaurav More

Partner
Membership no-306466
UDIN-22306466AJXQUK1033

Place: Kolkata
Date: May 30, 2022
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Sub.: Declaration in respect of Audit Report with Unmodified Opinion pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide SEBI Circular
no CIR/CFD/CMD/56/2016 dated 27" May, 2016

Sir / Madam,

We hereby declare that M/s. B Nath & Co, Chartered Accountants, Statutory Auditors of the Company, have issued audit
report dated 30" May, 2022. with unmodified opinion on the Audited Financial Results of the Company for the year
ended 31% March, 2022.

Kindly take a note of the same in your record.

Thanking you.

Yours faithfully,

g greeka Exports Limited

Akansha Agarwal
Company Secretary
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