
NAGPUR POWER AND INDUSTRIES LIMITED 
CIN L40100MH1996PLC104361 

1 Regd . Office: ' Nirmal ', 20th Floor, Nariman Point, Mumbai-4000211 
1 Tel# +91 22 2202 3055/66 I Fax# +91 22 2204 3162 I 

1 Email : npil investor@khandelwalindia .com I Website: www.nagpurpowerind.com 1 

Date: November 14, 2019 

To, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001. 

Dear Sir/Madam, 

SCRIP CODE: - 532362 

Sub: Unaudited Financial Result and limited Review Report for the Quarter and Half Year Ended September 30, 
2019 

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
enclosed herewith please find Un-audited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and half year ended September 30, 2019 duly approved by the Board of Directors of the Company in its 
meeting held on November 14, 2019. 

Also attached herewith is the Limited Review Report (Standalone & Consolidated) of the Statutory Auditor of the 
Company, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The results will be published in the newspapers in terms of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The Meeting of t he Board of Directors Commenced at 4:00 PM and Concluded at 4:55 PM 

Kindly take the same on your record. 

Thanking You, 

Yours faithfully, 

For Nagpur .. P~/d ln~ustries limited 

N;dh;sl rla ~,; .. ,.,,~' :1-" 
Director & Com pan ~tary &. ~p' liance Officer 
Membership No. : F ~ -,. · '# 



NAGPUR POWER AND INDUSTRIES LIMITED 
I ON-L40100MH1996PL004361 I www.nagpurpowerind.coml 

Registered Offke: Nirmal, 20th floor, Nariman Point, Mumbai 400 021 
Tel II +91 22 2202 3055/66 Fax II +91 22 2204 3162 

Email: npil_investor@khandelwalindia.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 
I k Rs. in a hs except earning per share 

For the Quarter Ended on For the Half year Ended on 
For the Year 

Ended on Partjcuiars 
3<VSep/19 JIVJun/19 30/Sep/18 3IVSep/19 3<VSeP/18 31/Mar/19 
Unaudited Unauwted Unaudited Unaudited Unaudited Audited 

1 Income from Operation 
(a) Revenue from Operations 3.06 8.19 7.96 11.25 21.32 46.70 
(b) Other income 81.45 35.20 15.37 116.65 56.76 156.27 
Total Income 84.51 43.39 23.33 127.90 78.08 202.97 

2 Expenses: 
(a) Cost of materials consumed . . . . . . 
(b) Purchases of stock-in trade . . . . . . 
(c) Changes in inventories of finished goods, stock-in-trade and . . . . . . 

work-in-progress 

(d) Employee benefits expense 27.83 23.14 22.88 50.97 46.31 93.11 
(e) Finance costs 0.47 0.51 0.33 0.98 0.65 1.29 
(f) Depreciation, amortisation and impairment expense 4.13 4.39 4.50 8.52 8.96 17.90 
(g) Other expenses (Net of cost of manufactured products 41 .70 52.53 46.84 94.23 81.26 175.68 

ca pitaJjsed) 
Total expenses 74.13 80.57 74.55 154.70 137.18 287.98 

3 ProfiV(Loss) before excepltonal items and tax (1 - 2) 10.38 (37.18) (51.22) (26.80) (59.10) (85.01) 
4 Exceptional items (net) . . . . . . 
5 ProfiV(Loss) before tax (3 + 4) 10.38 (37.18) (51.22) (26.80) (59.10) (85.01) 
6 Tax Expense 

(a) Current Tax . . . . . . 
(b) Minjmum alternate lax credit . . . . . . 
(c) Deferred Tax . . . . . . 

7 ProfiV(Loss) after tax (5-6) 10.38 (37.18) (51.22) (26.80) (59.10) (85.01) 
8 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss (45.85) 33.49 (13.71) (12.36) 53.55 50.98 
(ii) Income tax relating to items that will not be reclassified to 

p~fitor loss . . . . . . 
(i) Items that will be reclassified to profit or loss . . . . . . 
(ii) Income tax relating to items that will be reclassified to profit 

or loss . . . . . . 
9 Total Comprehensive Income for the period (7 + 8) (35.47) (3.69 (64.93) (39.16) (5.55) (34.03) 

10 Paid-up equity share capital (Face valueRs. 10 per share) 1,309.55 1,309.55 1,309.55 1,309.55 1,309.55 1,309.55 
11 Reserves and Surplus . . . . . . 
12 Earning per share (not annualised): 

(a) Basic Earnings per shareRs. 0.08 (0.28) (0.39) (0.20) (0.45) (0.65) 
(b) Diluted Earnings per shareRs. 0.08 (0.28) (0.39 (0.20) (0.45) (0.651 

Notes: 
1 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at its meeting held on 14th 

November, 2019. 

2 The Company has only one reportable segment of activity namely "High/ Medium/ Low Carbon Ferro Manganese and Silico Manganese Slag•. 

3 The Standalone Unaudited Financial results of the Company have been prepared in accordance with the Indian Accounting Standard (lND AS) notified under 
the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016. 

4 The format for standaone unaudited financial results as prescribed in SEBI's circular OR/CFD/CMD/15/2015 dated 30th November, 2015 has been modified to 
comply with the requireml'nts of SEBI's circular dated 5th july, 2016, IND AS and Schedule W (Division Cl) to the Companies Act, 2013, which are applicable to 
companies that are requireJ to comply with lND AS. 

Place: Mumbai 
Date: 14th Nov, 2019 



'ACPUR 1'0~\ ER A:\0 1:\DuSTRICS Lll>lrrfD 

State ment o f Standalone Unaudited Assets and Liabilities 

Particula1'5 
As at As at 

30th September, 2019 31st March, 2019 

ASSETS 
Non-<un-ent as-.e ts 

Properlv, pl.ont and equ1pment 1,918.62 1,92H9 
Other inlanf;• ble assets 001 001 
Financial as• •ts 

Investm(>r-t.S 2.570 79 2.596.55 
loans 29186 191.86 
Other linao>eial assets 52.18 52.18 

Non-ament tax assets (Net) 111.26 109.92 
Other non<urrent assets 40.21 33.73 

4,984.93 4,908.74 
Current assets 

Inventories - -
Financial aS><'ts 

Investments 2.1n.01 2.346.30 
Cash and ·ash equivalents 1.42 3.46 
Others fi.n;ulcial assets 14.81 4.30 

Other curreo •I assets 60.01 6.87 
2.248.25 2.360.93 

Total Assets 7.233.18 7,269.67 

EQUITY AND LIABILITI ES 

Equity 
Equity Shar• Capital 1.309.55 1.309.55 
Other Equit· 5,857.85 5,897.02 

Total Equity 7,167.40 7;1l}6.57 

Liabilities 

Non<urrent liobililies 
Financial liabilities 

Trade pavables 11.79 11.79 
Provisions 652 7.06 

Total non<urren liabilities 18.31 18.85 

Current liabilities 
Financial LWbilities 

Borrowings 20.97 29.17 
Trade pavables 1.71 0.74 
Other financialliabililies 2.23 2.23 

Other current LWbilities 21.08 11.13 
Provisions 1.48 0.98 

47.47 44.25 

Total Liabilities 65.78 63.10 
Total Equity and Liabilities 7.233.18 7.269.67 

For Nagpur Power And Industries Limited 

Place: MumbaJ 
Date:14th Nov, 2\119 



A. 

B. 

c. 

D. 

E. 
F. 

G. 

NAG PUR POWER AND INDUSTRIES LIMITED 

Satement of Standalone Unaudited Cash Flow 

Particulars 

CASII FLOWS FROM OPERATING ACTIVITIES 

Net Profit I (Loss) before tax 

Adjustments for: 
Depreciation an.l amortization 

Finance Cost 
Interest received 
Dividend received 
Remeasurement of em ployee benefit 
Unrealized gain on investments measured at Fair Value through OCt (Net) 

(Gain)/ loss on sale of assets 
(Gain)/ loss on sale of Investments 
Unrealized gain/ loss on investment 

Operational Profi t before Working Capital changes 

Adjus tments for changes in Working Capital: 
(Increase) I Decrease in Inventories 
(Increase) I Decrease in other current financial assets 
Increase I (Decrease) in other current assets 
Increase I (Decrease) in Trade payables 
(Increase) 1 Decrease in other current financial liabilities 
(Increase) I Decrease in other current liabilities 

Cash from/ (u sed) In operating activities 

Direct taxes pakl, net 
NET CASH FROl\\f (USED) IN OPERATING ACTlVITIES 

CASH FLOW FRO M INVESTING ACTIVITIES 

Purchase of Property, plant and equipment 
Proee<.'<Ls from sale of fixed Property, plant nnd equipment 
Proceeds from (Purchase) I Sale o f investments 
Dividend rcceh ed 
Interest received 
Proceeds I (repayment) of loans and deposits 

NET CASH FROl\\f (USED) IN INVESTING ACTIVmES 

CASH FLOW FFRO M FINANONG ACTIVmES 

Proceeds I (Repayment) of Short-terrn Borrowings 

Proceeds/ (Repayment) of Long-terrn Borrowings 
Finance Cost 

1 N ET CASH GENERATED FROM FINANCING ACTIVm ES 

ET CASH FLOWS DURI G THE YEAR (A+B+Q 

CASH AN D CASH EQUTV A LENTS AT THE BEGINN ING 

CASH AND CASH EQUTV A LENTS ATTiiE E D(D+E) 

CASH AND CASH EQUIVALENTS COMPRISE OF: 

Cash on hand 

O.eques on hand 
Balances with banks in current accow1ts 

CASH AND CASH EQUIVALENTS AS PER NOTE 

For 

Executive O.airman 
Dl : 00270717 

Place: Mumbai 
Date:llth Nov, 2019 

I• 

Rs. In Lakhs 

As at As a t 
30th September, 30th September, 

2019 2018 

(26.80) (59.10) 

. 
8.52 8.96 
0.98 0.65 

(13.46) (11.42) 
(46.82) (37.34) 
(1.33) (1.33) 

{11.03) 54.88 
. (0.62) 

(329.27) (33.64) 
272.89 26.28 

{146.31) (52.68) 

. . 
(10.51) (58.53) 
(53.14) 11.41 

0.96 25.63 
. . 

9.91 (9.72 

(52.78) (31.21) 

(199.09) (83.89) 
1.35 1.14 

(200.44) (85.03) 

(2.65) . 
. 0.87 

256.45 3.45 
46.82 37.34 
13.46 11.42 
(6.48) (9.23) 

307.60 43.85 

(8.20) 3.27 
(100.00) 35.52 

(0.98 (0.65 

(109.18) 38.14 

(2.~) (3.~) 

3.46 3.71 
1.42 0.67 

0.39 0.30 
. -

1.03 0.37 

1.42 0.67 



NACPUR POWER AND INDUSTRIES UMITED 
I ON-lAOI OOMH1996PLC1().1361 I www.nagpurpowerind.com I 

Registered Office: Nirmal, 20th floor, Nariman Poin~ Mumbai 400 021 
Tel I +91 22 2202 3055/66 Faxt +91 22 22().1 3162 

Email: npiUnvestorilkNndelwalindia.com 

STATEMENT OF CONSOUDATED UNAUDITED FINANOAL RESULTS FOR Ti lE QUARTER AND I IALF YEAR ENDED JOTl l SEPTEMBER, 2019 
Rs." l kh h m a s ~cept earnmg 1"" s ;u-e 

For the Q uilrter Ended o n For the II ill yeu Ended on FortheYeu 
Ended on Pilrtlcul;u-s 

Jq'SeWt9 JQIJu l\"19 Jq'SeW18 Jq'SeWt9 Jq'SeW18 31/Mu/19 
Unaudited Unaudited Unoudiled Unoud ited Unoudited Audiled 

1 Income from Operation 
(a) Revenue from ~alions 702.89 869.07 747.54 1,571.96 1,953.41 4,099.90 
(b) Other income 76.33 31.33 7.18 107.66 49.51 153.59 
Total Income 779.22 900.40 754.72 1,679.62 2.002.92 4,253.49 

2 Expenses: 
(a) Cost or material$ consumed 356.43 480.51 314.60 836.9-1 1,000.97 2.173.90 
(b) Purchases of stO< k-in-trade - - - - - -
(c) Changes in inventories or finished goods, s tock-in-lrade and (60.05) (3.78) (63.83) 64.95 (47.39) 

work-in-progre<s 
46.62 

(d) Employee benefits expense 329.10 282.24 246.10 611.34 474.16 1,010.19 
(e) Finance costs 21.60 37.05 20.64 58.65 50.77 108.26 
(f) Depreciation, amortisation and impairment expense 58.25 54.68 64.53 11293 12263 207.10 
(g) Other expenses (~et or cost or manufaclured products 209.72 201.01 410.73 365.67 797.34 

capitalised) 17288 
Toto! expenses 915.05 1,051.71 865.37 1,966.76 2,079.15 4,249.40 

3 Profii/(Loss) befor e e>ceptional items and liiX (1 - 2) (135.83) (151.31) (110.65) (287.14) (76.23) 4.09 
4 Exceptional items (net ) - - - - -
5 Profil/(loss) befor e l<n 13 + 4) (135.83) (151.31) (110.65) (287.14) (76.23) 4.09 
6 Tax Expense 

(a) Current Tax - - - - -
(b) Minimum alternate tax credit - - - - -
(c) Deferred Tax - - - - -

7 Profii/(Loss) after till< (5 -6) (135.83) (151 .31) (110.65 (287.14) (76.23) 4.09 
8 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss (45.85) 33.49 (13.72) (1236) 53.54 39.14 
(ii) Income tax relalong to items thai will nol be reclassified lo 

profi t or loss - - - - -
(i) Items that will be reclassified to profil or loss - - -
(ii) Income ~<~• relatong lo items that will be reclassified to profit 

or loss - - - -
10 Total Comprohensive Income for the period (7 + 8) (181 .68) (117.82) (124.37) (299.50 (2269) 43.23 

11 Paid-up equity share upit<JI (Face valueRs. 10 per share) 1,309.5; 1,309.55 1,309.55 1,309.55 1,309.55 1,309.55 
12 Resen<es and Surplus - - - 6,658.25 
13 Eorning per share (notannualised): 

(a) Basic Eornings per s hare Rs. (1.()1) (1.16) (0.84) (219) (0.58) 0.03 

fbl Dilu ted Eominu per shareRs. (1.()1 (1.16} (0.841 (219 . (0.58} 0.03 

Noles: 
I The above resulls ha>e been reviewed by the Audit Commillee and thereafter approved by the Board of Direclors of the Company al its meeting held on 141h 

November, 2019. 

2 The Company hos onlv one reportable segment of activity namely "High/ Medium / Low Carbon Ferro Manganese and Silico Manganese Slag•. 

3 The Consolidated U.-.audited Financial results of the Company have been prepared in accordance with lhe Indian Accounting Standard (!NO AS) nolified under 
the Companies (India" Accounling St<Jndards) Rules, 2015 as amended by !he Companies (l.ndian Accounting Standards) Rules, 2016. 

4 The format for Consohdaled Unaudited Financial results as prescribed in SEBrs circular CIR/CFD/CMD/15/2015 daled 30th November, 2015 has been modified to 
comply with lhe requorements of SEBrs ci rcular dated 51h July, 2016, IND AS and Schedule Ul (Division ll) to the Companies Ac~ 2013, which are applicable to 
companies that are required lo comply wilh IND AS. 

Plac~ \ 1umbai 
Date: 14th Nov, 2019 



NAGPUR POWER AND INDUSTRIES UMITED 

Statement of Consolidated Unaudited Assets and Liabilities 

Partkulars 

ASSETS 
Non-curr~nt as~l5 

Property, plant and equipment 
Other intangible asso>ts 
Capital work· in-progress 
Financial assets 

Investmen ts 
Loans 
Others financial ASSets 

Deferred tax assets ("'et) 
Non<Urrenl tax assets (Net) 
Other non<U rrenl .ossets 

Current ilSS<!Is 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balance othe-r than c.tSh and cash equivalents 
Other financial assets 

Other current assets 

Total Asset~ 

EQUITY AND UABJLm ES 
Equity 

Equity share capital 
Other equity 
Non<ontroUing inlPresl 

Total equity 

Liabilities 
Non-<urrenlllabililies 

Financial liabilito.s 
Borrowings 
Trade payables 
Other financial habilities 
Provisions 

Total Non-<urrenlliabih Ues 

Current liabilities 
Financial liabilit ies 

Borrowings 
Trade payables 
Other financialliabtlities 
Other currenl liabiJ.ties 
Provisions 

Total current liabilities 
Total Liabilities 

Total Equity and Liabilities 

Place: Mumb.lo 
O.lle:l4lh No,· 2019 

Asal 
30th September, 

2019 

2,184.13 
2.011.61 

0.75 
. 

586.50 
. 

97.57 
1.87 

111.27 
103.09 

5,096.79 

1,189.72 
. 

2,17201 
703.71 

37.97 
109.05 

0.54 
254.32 

4_467.32 
9,564.11 

1,309.55 
6,425.88 

95.98 
7,831.41 

. 
11.79 

8.35 
37.97 
58.11 

802.02 
445.54 

223 
390.26 
34.54 

1,674.59 

1,732.70 

9,564.11 

. 

0 Nagpur Power 

~~. 
Executive Ch.•im•• 
0 I : 00270717 

Rs In Lakhs 

As at 
31st March, 2019 

2,177.13 
1,990.58 

. 

61226 
. 

83.93 
1.87 

109.92 
98.04 

5,073.73 

1,099.13 
. 

2,34631 
1,02207 

9336 
49.69 

0.81 
100.39 

4,711.76 
9,785.49 

1,309.55 
6,658.25 

163.12 

8,130.92 

. 
11.79 
8.35 

38.38 
58.52 

644.68 
607.43 

223 
304.47 
37.24 

1,596.05 

1,654.57 

9,785.49 

. 



AGPUR POWER AND INDUSTRJES LIMITED 

Satemenl of Unaudited Consolidated Cash flow 

As at 
Particulars 30th September, 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit Before Tax ..00 Share in Profiti(Loss) of Equity Accounted lnvestees 
Adjustments for. 

Depreciation and amortization 
Finance Cost 
Interest lncom• 
Dividend Income 
Remeasuremeut of employee benefit 
Unrealised gain on investments measured at Fair Value through OCI (Net) 
(Gain)lloss on sale of assets 
(Gain)l loss on sale of Investments 
Unrealised gain/ loss on investment 

Tax Provision 
OJ"'rational Profil before Working Capital changes 

Adjustments for changes in Working Capital : 
Inventories 
Trade receival:lles 
Other current ASSets 
Trade payable6 
Other current liabilities 

Cash from/ (u~d) in OJ"'rating activities 
Direct taxes p.1d, net 

NFT CASH FROW (USED) IN OPERA TlNG ACTIVITIES 

B. CASH FLOW FROM INVEST! G ACTIVITIES 

Purchase of PrE and Other Intangible assets (Note i below ) 

Proceeds from sale of PPE ollld Other Intangible assets (Note i below) 
Proceeds from (Purdld"") I Sale of investments (Note ii ""low) 
Dividend rece•ved 
Interest received 
Proceeds I (rerayment) of loans ollld deposits 

NET CASH FROW (USED) lN INVESTING ACTIVITIES 

c. CASH FLOW FFROM FINANO G ACTIVITIES 

Proceeds from ISSue of Equity Shares to Minority Interest by Subsidiary 

Proceeds I (R~payment ) of Short- term Borrowings 
Proceeds/ (Rerayment) of Long-term Borrowings 
Finance Cost 

NET CASH GE!I.ERATED FROM FINANONG ACTIVITIES 

D. NET CASH FLOWS DURING TtiE YEAR (A+B+C) 

E. CASH AND CAS H EQUlVALENTS AT THE BEGINNING 
F. CASH AND CASH EQUIVALENTS AT THE END (D+E) 

G . CASH AND CAS H EQUIVALENTS COMPRISE OF: 

Cashon hand 

Cheques on h.ond 

Balances with banks in current accounts 

CASH AND CASH EQUIVALENTS AS PER NOTE 

Place: Mumbdi 
Date· 14th "<ov 2019 

r•gpur Power An 

~\ andelwal 
Exl'Qltive Chaimlolil 
Dl : 00270717 

2019 

(220.00) 

112.92 
58.65 
(4.20) 

(28.16) 
(1.33) 

(11.03) 

-
(329.27) 
272.89 

(149.53) 

(90.59) 
318.35 

(153.66) 
(161.90) 

82.67 
(5.13) 

(154.66) 

1.35 
(156.01) 

(141 .70) 

-
256.45 

28.16 
4.20 

(18.69) 

128.42 

(67.14) 

157.34 

-
(58.65) 
n.ss 

3.96 

143.05 
147.01 

5 .80 

-
141.22 

147.02 

Rs.ln ukhs 

As at 
30th September, 

2018 

(72.05) 

122.64 
50.78 
(3.83) 

(37.34) 
(1.33) 

54.88 
(0.62) 

(33.64) 
26.27 

105.76 

92.1 9 
12.65 

(66.09) 
(242.64) 
207.29 

3.40 

109.16 
1.14 

108.02 

(123.83) 

0.87 
3.45 

37.34 
3.83 

(71 .59) 
(149.93) 

30.22 

(11.12) 
(27.11) 
(50.77) 
(58.78) 

{100.69) 

196.02 

95.33 

15.63 

-
79.69 

95.32 

• 



~EKH SHARMA & ASSOCIATES 
CHARTERED A C C 0 U N T A N T S 

Review report 

TO THE BOARD OF DIRECTORS OF 

NAGPUR POWER AND INDUSTRIES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of 
Nagpur Power and Industries Limited for the quarter and half year ended 30th 

September 2019. This statement is the responsibility of the Company's Management 

and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Parekh Sharma & Associates 

Chartered Accountants ~ 
Firm Regn. No. 129301 W ~ 

... UMBAI ~ 

U D J.:N : t 9 II ~ <) ~ Lt A A f\ A I\~ 3 ~ '2. '-f 
Place: Mumbai 

Date: 14 November, 2019 

228, 2nd Floor, Hubtown Solaris, N. S. Phadt?e Marg, Near East-West Flyover, Andheri (East), Mumbai - 400 069. 
Tel: 022 6697 8839/2684 8765 • E-mail : psa@poret?hsharma.com • Web : www.paret?hsharma.com 



~EKH SHARMA;._ ASSOCIATES 
CHARTERED A C C 0 U N T A N T S 

Limited Review Report On unaudited consolidated quarterly and half yearly financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

NAGPUR POWER AND INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Nagpur Power and Industries Limited ("the Parent'') and its subsidiary The 

Motwane Manufacturing Company Private Limited (the Parent and its subsidiary 

together referred to as "the Group"), and its share of the net profit/ (loss) after tax for 

the quarter ended 30th September, 2019 and year to date results for the period from l •t 

April, 2019 to 30th September, 2019("the Statement"), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the 

fact that the consolidated figures for the corresponding quarter ended 3Qth September, 

2018 and the corresponding period from 1•t April, 2018 to 30th September 2018,as 

reported in these financial results have been approved by the Parent's Board of 

Directors, but have not been subjected to review since the requirement of submissions 

of quarterly consolidated financial results have become mandatory only from 1•t April, 

2019. 

2. This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

228, 2nd Floor, Hubtown Solaris, N. S. Phadbe Marg, Near East-West Flyover, Andheri (East), Mumbai - 400 069. 
Tel: 022 6697 8839/2684 8765 • E-mail: psa@parebhsharma.com • Web : www.parebhsharma.com 



3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 

of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

i) Nagpur Power and Industries Limited (Holding Company) 

ii) The Motwane Manufacturing Co. Pvt Ltd (Subsidiary Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the branch auditors and 

other auditors referred to in paragraph 6 below, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Our conclusion on the Statement is not modified in respect of the above matters. 



6. We did not review the interim financial statements/ financial information/ financial 

results of one subsidiary included in the consolidated unaudited financial results, 

whose interim financial statements/financial information/financial results reflect total 

revenue of Rs.701.64 and Rs.1563.43, total net loss after tax of Rs. 147.20 and Rs. 260.32 

and total comprehensive loss of Rs.147.20and Rs. 260.32 for the quarter and half year 

ended 30th September,2019 respectively as considered in the consolidated unaudited 

financial results. These interim financial statements/ financial information/ financial 

results have been reviewed by other auditors whose reports have been furnished to us 

by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of this subsidiary, is based solely on the 

reports of the other auditor and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

UDIN: 19118944AAAAKA9455 

Place: Mumbai 

Date: 14 November, 2019 

For Parekh Sharma & Associates 

Chartered Accountants 

Firm Regn. No. 129301W 




