
 
 

To,                                          Date: 30.05.2023 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001. 

 

Dear Sir/Madam, 

 

Sub: Outcome of board meeting under regulation 30 read with 33 (3) (c) of SEBI 

(Listing Obligations and Disclosure requirements) regulations, 2015 

 

Ref: Nagarjuna Agri-tech Limited (Scrip Code: 531832) 

 

With reference to the subject cited, this is to inform the Exchange that at the Board 

meeting of M/s. Nagarjuna Agri-tech Limited held on Tuesday, the 30th day of May, 

2023 at 3.30 p.m. at the registered office of the Company situated at 56, Nagarjuna 

Hills, Panjagutta, Hyderabad, Telangana, 500082 the following were duly considered 

and approved by the Board. 
 

1. Audited Financial result with Statement of Assets and Liabilities and Statement of 

Cash flow for the quarter and year ended 31.03.2023 (enclosed). 
 

2. Auditors Report along with declaration of unmodified opinion for the year ended 

31.03.2023 (enclosed). 
 

3. Appointment of Mr.Shaik Mujeeb as Internal Auditors for the financial year 2023-24. 
 

The meeting of the Board of Directors commenced at 3.30 P.M (IST) and concluded at 

6.15 P.M (IST) 

 

This is for the information and records of the Exchange, please. 

 

Thanking you. 

 

Yours faithfully, 

For Nagarjuna Agri-tech Limited 

 

 

 

Dr. K V L N Raju 
Managing Director 
(DIN: 00116664) 
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To. 

B E limit ct . 
P.J. Towers. Dalal 

Mumbai - 400001 

Dear Sir. 

JU RIT ~~ CH LIMITED 

Dlllo: 30.05.2023 

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 (or Unmodified Opinion. 

Ref: Naga~una Agri-tech Limited (Scrip Code: 531832) 

I. Dr. K V L N Raju. Managing Director of MIs . Nagarjuna Agri-tech Limited hereby 
declare that. the Statutory Aud itors of the company, MIs. K. S. S. Gangadhar & Co .. 
Chartered Accountants have issued an Aud it Report with unmodified/unqual ified opin ion 
on Audited Financial Results of the company for the quarter and year ended 31 sl 
March , 2023. 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations , 2015 as amended vide. Circular 

No. CIR/CFD/CMD/56/2016 dated 27-05-2016. 

Thanking you , 

Yours faithfully, 

For Nagarjuna Agri-tech Limited 

r. K V L N Raju 
Managing Director 
(DIN: 00116664) 
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Sl. 

No. 

I 

II 

III 

NACiAIUUNA AGll l lECH LIMITE D 
(IN ~.o.L01119~PI987P lCOO7981 

Aud l l ~d Financial ruulU lorthe Quart r and Year ended March 31, 2023 

For the Q.nrter ended 

Partlcul .. , March 
\ 

Ol!!Cl!mb~, 1 M~"'ch 
31 2013 11 lOU 31 2011 
Audlltd I UnAudited 1 Audited 

Income: from 0 eratlon, p 
Rtvenue from operltions 9609 80 76 10894 
Total Income Irom operations III 96.09 80.76 108.94 

Ol.he, Income 

Total Income 11+11) 96.09 80.16 IOS.94 

Amount In la~hi 

For the Y .. r end.d 

Ma",h I M~,ch 

31 2023 11 ZOU 
Au,dited I Audiltd 

ZG4 50 263 66 
264.50 263 66 

264.50 263.66 

IV u.peniu 
Purch ... 01 5 toc~ In T~d. 7.11 0 00 1881 7.11 
Ch ~ n,e:~ In Inve ntory 1.06 0 .59 (3 >4) ZQ.1 
Emplov •• beMfi t E' pen ... 697 6.78 7.44 23 .40 
Depreciation I nd amortisa tio n e'pen. e l .ll 3.21 2.18 12.87 
Ot he r e .pe n!ol!s 8221 65 44 7S 43 B 597 
Total upensu (IVI l oo AS 76.05 100.32 281.38 

V 
Profit I (Lou) from operations belore t~ (III • 

IV) 
14 .39) 4.11 8.61 (16.88) 

VI TaJ!. e.pens!' 

VII 
Profit Illou) for the Period !,om Con tinuln, (4.39) 4 .71 8.62 (16.88) 
Operations (V . VI) 

VIII Other comprt!hensive income 37 .18 12.78 

1)( 
Tot.1 comprehensl.e Income fa, the pe,iod 32.79 4.71 21 .40 (16.88) 

X 
Saslc EPS fo r Ihe quarter, for Ihe Y." 10 date 0.35 0 05 0.23 (O. I SI 
and tor the ;lr I!VIQU\ acco unt,", ve. r 
Diluled EPS for the quarter, for the V .. r to 0 .35 0 .05 0 .23 (O. IS) 

XI 
date: and for the pre\liou'i i.CCOuntlns: year 

Not~s 

The ~bolJ e Spfcl~1 Purpose Flnancla1 Information 0 acarJuna A,nl~ch limlt~d rttl~ Comp-any"), hu •• en reviewed bv Audl Com 

t~ en on record bV the Board of O l rt~cton of t e Campanv at t t:lr resoectIV" meetings eldon 

Pre.'1 10US year/period ficures ha e been recrouoed I d re-ciJutfiM where",!!r nece.sury 0 cenfor 

Place . Hyder.bad 

Da e. 30-llS· 2023 

Pv\JU 
Managing Dlre~h~r 

av 30, 20n 
o t o~e of the current Derlod . 

19.79 
(2.191 
2528 
16.59 

25012 
3095 9 

14 5.93) 

(45.93) 

12.73 

(3US) 

(0.351 

(OlS) 

mee. I r'le 

v\."OI II IC;U vVlth Can 



N OI\I\I\H-4I\" 1\1 11 "IIMll f !) 
IN NO 10 '" I\I'I\} 11'1 00 I 'JII 1 

IIdil " t t "'I',it u l I\" .. h II nl1l1 hllllil" U II Mall h 11 , 10J I 
Amou," in' ~h\ - - -

I \ 1\, 0 1 1\\ ~ t 
___________________ =M,ntth 'Il 2021 M ' th 11, 1017 __ 

N n-<'\llTen' II el , 
(II) Propl'll\" Plan l and (qlllpml?n' 
(bl rinanclal iI~~ IS 

Invest",enls 
(e) OlhN non-CUrTent ass IS 

Current assets 
(3) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equ ivale nts 
(i ii) Other Financial Assets 

Ie) Other current assets 

1<)) .)0 \ ')6 .21 

168.08 nO.90 

000 0 .00 

361.38 321 .13 

1.50 ) 54 

7.44 11 .60 
5.91\ 2.33 

13.83 21.32 

0 .20 0.20 
28 .91 38.99 

Total Assets =====~,;;,;~=====~;;;;:;;;;, 390.30 366.12 

Equity and liabilities 

Equitv 
(a) Equity Share capital 
(b) Other Equity 

liabilities 
Current liabilities 

(a) Financial Liabilities 
(i) Trade payables 
(ii) Other financial liabilities 

(b) Other current liabilities 

Total Equity and liabllltes 

For Naga~una Agrltech UmHad 

kVL~~ W'J 
___ '1 II , IN Rl\JU 

~/ i : ~~gl ng Director 

As at As at 
March 31. 20B March 31. 2022 

936.91 936.91 
·648.60 -668.90 
288.31 268.01 

33.36 44 .90 
53.16 37 .75 
15 .1\6 15.1\6 

101.98 98.11 

========~~========~~ 
390.30 366.12 
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NI\O"III"'", 1\ III trelill 11f11 
IN Nil 10111 1\" 1 on IItl rOIll"" I 

'/\,rM[Nl nr I'nlHll I\NIJ I mli 1011 IIII! Yrl\ll r'/lJW M "h 11, Ifill 

--------

I, 

II, 
II I. 

\' nu I rx III 

t ,I n m<' 
1" ! IOtU 

t-4 II I • 

1'1 
IG 

, nr II, " IJIIIlI' III' II 

M ,," 11 ,11)11 _ 

Jell ', 0 

IArnr,unl In I IIh,) 

"" lite ', , ""'Ied 
til I~I !. ll ltrl2_ 

fj I '1, 

Tot Iincom "t III ______ ~1_r,1\..;,~'i{..;..) ______ .;.71, l .f,'. 

IV. 

"8 '" Inven!my 
Emplo\, e Benefi! pens 

epreclatlon and amortisat ion expense 
Other e penses 

Total cKpenses (IVI 
V. Profit/floss) before tax (II' - 'V) 
VI. Tal( E penses: 

a. Current Tax 
b. Deferred tax liability I(Asset) 

Total Tax Expenses (VI) 
VII . Profit for the period (V - VI) 

VIII. Other Comprehensive income 
i. Items that will not be reclassified subsequently to profit 
or loss 
ii. Income tax relating to items that will not be reclassified 
to profit or loss 

IX. Total Comprehensive Income for The Period (VII + VIII) 

X. Earnings per equity share from Continuing operations: 

Basic and Diluted 

17 

18 

19 

Summary of Significant Accounting Policies 2 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

7. 11 
2.011 

23.'\0 
12.87 

235 .97 
281.38 

(16.88) 

(16.88) 

37 .18 

37.18 

20.30 

0.22 

For K55 Gangadhar & Co 

Chartered Accountants 

Firm's Regn .No.008692S 

For and on behalf of the Board 

K S S Gangadhar 

Partner 

Membership No.029100 

Managing Director 

DIN : 00116664 

N. VISWANADHA RAJU 

Director 

DIN : 00119584 

1'1 .1'1 

(7 .19) 

25 .2il 
16.59 

2'>0 .12 
309.59 

(45.93) 

K. SOMA RAJU 

Director 

DIN: 00018539 

(45.93) 

12.78 

12.78 

(33.15) 

(0.35) 
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NAGARJUNA AGRI TECH lIMIT£D 
CIN No.lOllI9AI'1987PlCD07981 

STATEM[NT OF CASI·I flOW ron THE YEAR [NOING MAnCI'1 31, 2023 

Partlculal'\ 

I. Cosh /low from oMroling ortlvitltl : 

A. PrO/lt/(lon) belort' rOK 

8. Adjusrmenr lor non-cosh rronsoctions: 

a. Depreciation and amortization expenses 

b. Other Incomes 

c. Impaircment of fixed IIssets 

d. Forex fluctualtons 

C. Adjllsrmen! lor chonges in working copiro /: 

a. Decrease / (increase) in inventories 

b. Decrease / (increase) in trade receivables 

c. Decrease / (increase) in other bank balances 

d. Decrease / (Increase) in other financial assets 
(Excluding fair ~alue income) 

e. Decrease / (increase) in other current and non·current assets 

f. (Decrease) /Increase In trade payable! 

g. (Decrease) /Increase in other financial term liabilities 

h. (Decrease) flncrease in other current lIabilitres 

(Decrease) /Increase In provisions 

f . Cosh generoted Irom operoClons (MB,C+DI 

less: Direct I3xes (paid )/net of refunds 

Nel cosh flow from operating actlvlrles (I) 

II. Cash flaws Irom Invesllng octivilles 

a. Purcha se of fixed assets, including CWIP 

b. Share Applrcatlon Money returned 

c. Invenment In Equity Shares 

Net cash /low Ilom/ (used In) Invesling actlvlrles {II} 

III. Cash /laws Irom f Inancing oCllvlries 

a. Interest paid for the year 

Net cosh flow (lised Inl financing ocliYitles (/II) 

IV. Net (decrease) In cash and cosh rqllivolenu {I + II • III} 

Cas!) and calh eqUIValent s at the beelnnlng 01 the year 

v. Cash and cosh eqllivolents at the end 01 tht year 

VI. Components 0/ cosh and cosh fqllivolents: 

With banks: 

On Current Account 

Total cosh and cosh eqllivolfnts 

For N8ga~una Agrltech Um!ted 

fyLtv A) . 

. N AAJU 
Managing Director 

for the PNiod ended 

March 31, 2023 

(16,88) 

12.87 

1.52 

(0 17) 

14.23 

2.04 

4.33 

7.48 

(0 ,001 

(11.54) 

15,41 

17.72 

15.06 

15.06 

(11,46) 

(11.46) 

3.60 

2,33 

S.93 

5.93 

5.93 

(Amount in Llkhs) 

For the year ended 

March 31, 2022 

(45.93) 

16.59 

3.45 

(0,011 

20,03 

(2,19) 

11.75 

10,38 

(H2) 

0.41 

(9 ,39) 

19, It 

26.56 

0.65 

0.65 

(2.33) 

(2.331 

(1.68) 

4.0l 

2.33 

233 

l .B 

VV III I Can 



K.S.S. GANGADHAR & co. 
CHARTERED ACCOUNTANTS 

::~~f' 
"~~" ~,,{"., 
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... ~~ ~ 
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MENTS, GANDHI NAGAR, HYDERABAD-S00080 .•·.·· .. i·.~ .. ;.'~·.~,.j ... ~:~,~. .:". ' 

DP~HO~N~E~NO~.9~~~O~3~62~S~7!8,~9~3!91~2~0~67~~----------------------------------~, . .: . ;". 

Independent Auditor's Report . ' 
To the Board of Directors of Nagarjuna Agntech limited 

Report on the Audit of financial Results 

Opinion 

j.~ ••• ~ •• 

1;. 'J.~ 

',::~. 
;.~. ~ ... ,: 

.<~.:.~ 

,;-;,,;) .. , 
,~. ~. 
~.~;>. 

We have audited the Financial Results of Nagarjuna Agritech Umi~ ("th~ companf) for the ye:~"l 
ended 31 March 2023 included In the accompanying Stateme~t of FInanCIal Results for the qua·~he"'· 

d d 31 March 2023 (tithe Statement"), being submitted by the Company pursu~nt to .... ; 
and ~ear en e fl' 33 of the SEBI (Listing Obligations and Disclosure Requirements):" 
reqUirement 0 Regu atlon 
Regulations, 2015, as amended ("the listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the .••.. 

Statement. f h l" f '. . . t d 'n accordance with the requirements of Regulation 33 0 t e IS mg' : 

i. 

ii. 

IS presen e I . .' 
Regulations in this regard; and . 

. a true and fair view in conformity with the applicable Indian Accounting Standards" 

~I;:sscribed under Section 133 of the Companies Act 2013 (tithe Act"), read wi~h rel~vant 
rules issued thereunder and other accounting principles ge~erall~ a~cepted I~ India, of . 
the net loss and total comprehensive income and other fmanclal mformatlon of the 

Company for the year ended 31 March 2023. 

. l Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section·': 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's . 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of=. 
India ("the ICAI") together with the ethical requirements that are relevant to our audit of the financial .. 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other' .'. 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We: .: 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for ou~:.· 
opinion. 

Management's Responsibilities for the Statement 

This Statement has been prepared based on the annual financial statements. The Company's Board of . 
Directors are responsible for the preparation and presentation of these Financial Results that give a . 
true and fair view of the net loss and total comprehensive income and other financial information of 
the Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and othe~ . 
irregularities; selection and application of appropriate accounting policies; making judgments -and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of' 

mailto:kphaccounting@yahoo.com
mailto:cakssgangadhar@gmail.com
http://www.kssgandco.com
responsibilit.es


adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness ofthe accounting records, relevant to the preparation and presentation of the Financial 
Results that give a true and fair view and are free from material misstatement, whether due to fraud· .. '!. 
or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company~s: 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. . . 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole, are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken.on 
the basis of these Financial Results. ;; 

As part of an audit in accordance with SAs, we exercise professional judgment and maintC!in 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 
• Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 
• Evaluate the appropriateness of accounting poliCies used and the reasonableness· of 

accounting estimates and related disclosures made by the Board of Directors. . 
• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. I 

• Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. .... 

" 
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Materiality is the magnitude of misstate ments in the financial results that, individually or in aggregatei\- . 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financiaf . 
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning: . 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 0f;.-~ 
any identified misstatements in the financial results. ~,: : 

t .. 

We communicate with those charged with governance regarding, among other matters, the plannep,r •.. 
scope and timing of the audit and significant audit findings, including any significant deficiencies in: .. 
internal control that we identify during our audit. : -~:.< 
We also provide those charged with governance with a state ment that we have complied with relevarii~'
ethical requirements regarding independence, and to communicate with them all relationships and> 
other matters that may reasonably be thought to bear on our independence, and where applicable}.~ 
related safeguards. 

. .. ; 
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