NAGARJUNA AGRITECH LIMITED

Farm : No. 332, Aralamallige Village, Deddaballapur (Tq) Bangalore Rural Dist.
Regd Off: # 56, Nagarjuna Hills, Panjagutta, Hyderabad.
Ph: 0091-40-23357248 CIN: LO1119AP1987PLC007981

To, Date: 30.05.2023
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001.

Dear Sir/Madam,

Sub: Outcome of board meeting under regulation 30 read with 33 (3) (c) of SEBI
(Listing Obligations and Disclosure requirements) regulations, 2015

Ref: Nagarjuna Agri-tech Limited (Scrip Code: 531832)

With reference to the subject cited, this is to inform the Exchange that at the Board
meeting of M/s. Nagarjuna Agri-tech Limited held on Tuesday, the 30th day of May,
2023 at 3.30 p.m. at the registered office of the Company situated at 56, Nagarjuna
Hills, Panjagutta, Hyderabad, Telangana, 500082 the following were duly considered
and approved by the Board.

1. Audited Financial result with Statement of Assets and Liabilities and Statement of
Cash flow for the quarter and year ended 31.03.2023 (enclosed).

2. Auditors Report along with declaration of unmodified opinion for the year ended
31.03.2023 (enclosed).

3. Appointment of Mr.Shaik Mujeeb as Internal Auditors for the financial year 2023-24.

The meeting of the Board of Directors commenced at 3.30 P.M (IST) and concluded at
6.15 P.M (IST)

This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For Nagarjuna Agri-tech Limited
VENKATALAKSH &

MI NARASIMHA
RAJU KOSURI

Dr. KV L N Raju
Managing Director
(DIN: 00116664)




NAGARJUNA AGRITECH LIMITED

Farm : No. 332, Aralamallige Village, Dobballapur (Tq) Bangalore Rural Dist.
Regd Off: # 56, Nagarjuna Hills, Panjagutta, Hyderabad - 500082.
Ph: 0091-40-23357248 CIN: LOTT1OAP1087PLCO0O7981

To, Date: 30.05.2023
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref: Nagarjuna Agri-tech Limited (Scrip Code: 531832)

I, Dr. K V L N Raju, Managing Director of M/s. Nagarjuna Agri-tech Limited hereby
declare that, the Statutory Auditors of the company, M/s. K. S. S. Gangadhar & Co.,
Chartered Accountants have issued an Audit Report with unmodified/unqualified opinion
on Audited Financial Results of the company for the quarter and year ended 31st
March, 2023.

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide. Circular
No. CIR/CFD/CMD/56/2016 dated 27-05-2016.

Thanking you,

Yours faithfully,
For Nagarjuna Agri-tech Limited

Dr. KV L N Raju
Managing Director
(DIN: 00116664)
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NAGARJUNA AGRI TECH LIMITED ’ -
CIN No LD1113AP1987PLCDNT7981
Audited Financlal results for the Quarter and Year ended March 31, 2023

A in lakhs
For the Quarter ended For the Year ended
LR
No. Particulars March ‘ December March March March
31,2023 31,2022 31,2022 31,2023 31,2022
Audited |  UnAudited Audited Audited Audited
| Income from operations
Revenue from operations 96 09 8076 108 54 264 50 26366
Total Income from operations (1) 96.09 80.76 103.94 264.50 263 66
Il Other income - - - - .
Il Total Income (1+11) 96.09 80.76 108.54 26450 263.66
IV Expenses
Purchase of Stock in Trade 7.11 0co 1831 .11 19.79
Changes in Inventory 106 059 (354) 204 (2.19)
Employee benefit Expenses 697 6.78 744 2320 2528
Depreciation and amortisation expense 313 1 2.18 1287 1659
Other expenses 8221 65 44 7543 23597 25012
Total expenses (IV) 100.48 76.05 100.32 281.38 309.59
v :’\:;:ﬂt / (Loss) from operations before tax (Il1 - (.39) an 8.62 (16.88) 145.93)
VI Tax expense » - ' - s
it Profit / (Loss) for the Period from Continuing (8.39) an 2.62 (16.88) (45.93)
Operations (V- V1)

VIl Other comprehensive income 37.18 - 1278 s 1278
X Total comprehensive income for the period 3279 an 21.40 (16.88) (33.15)
X Basic EPS for the quarter, for the year to date 035 0.05 023 (0.18) (035%)

and for the previous accounting year
Xi Diluted EPS for the quarter, for the year to 035 0.05 0.23 (0.18) (0.35)
date and for the previous accounting year
Notes

1 The above Special Purpose Financial Information of Nagarjuna AgriTech Limited (*the Company®), has been reviewed by Audit Committee and
taken on record by the Board of Directors of the Company at their respective meetings held on May 30,2023
2

Previous year/period figures have been regrouped and reclassified wherever necessary to conform to those cf the current penod.

Place : Hyderabad
Date: 30-05-2023

For Nagarjuna Agritech Limitsd
AN N

AR RAGY
anaging Director
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NAGARIUNA AGIETECH LINMITED
CIN No LOLLLIOAPIORTPLCOD 7R

Audited Statement of Assets and Liabilitles as at March 31, 202)

- As a‘|

Non-current assets

(a) Property, Plant and Equipment
(b) Financial assets

March 11, 2023 -

___Amount in lakhs

As at

March 31,2022

193.30 19623
Investments 168.08 13090
(c) Other non-current assets 000 0.00
361.38 327.13
Current assets
(a) Inventories 1.50 354
(b) Financial Assets
(i) Trade receivables 7.44 11.60
(ii) Cash and cash equivalents 5.94 233
(iii) Other Financial Assets 13.83 2132
(c) Other current assets 0.20 0.20
28.91 38.99
Total Assets 390.30 366.12
Equity and Liabilities AEEt P
March 31, 2023 March 31, 2022
Equity
(a) Equity Share capital 936.91 936.91
(b) Other Equity -648.60 -668.90
288.31 268.01
Liabilities
Current liabilities
(a) Financial Liabilities
(i) Trade payables 3336 4490
(i1) Other financial liabilities 53.16 37.75
(b) Other current liabilities 15.46 15.46
101.98 98.11
Total Equity and Liabilites 390.30 366.12

For Nagarjuna Agritech Limited
AV

4&"“; KVLN RASY

1 anaging Directer
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NAGAIIUNA AGRIETECH LIMITED
CIN ND LOVELOAPLORZPLCO079R)
STATEMENT OF PROFIV AND LO8S TONTHE YEAR EMDED March 31, 20210

—
Particulars Notes

Forthe Period anded

(Arnaunt In lakhs)

Far the yaar anded

" —————— e e MerchM, 2020 Maerch3, 2022
L. Revenue from Operations 1 .
1. Other Income ": 264,30 263,64,
n. Total Income (1 + 1) B m“"'};,,.‘j_r,n T 26368
IV, Expenses
Purchase of Stock in Trade 711 19.79
Changes in Inver?tow 2.04 (2.19)
Employee Benefit Expenses 17 23.40 25.23
Depreciation and amortisation expense 12.87 16.59
Other expenses 18 235.97 50.12
Total expenses (IV) 281.38 309.59
V. Profit/(Loss) before tax (11l - IV) (16.88) (45.93)
VI. Tax Expenses:
a. Current Tax .
b. Deferred tax liability /(Asset) -
Total Tax Expenses (VI) - -
VIl.  Profit for the period (V - VI) (16.88) (45.93)
VIIl. Other Comprehensive income
i. Items that will not be reclassified subsequently to profit
or loss 37.18 12.78
ii. Income tax relating to items that will not be reclassified
to profit or loss " .
37.18 12.78
IX. Total Comprehensive Income for The Period (VII + VIlI) 20.30 (33.15)
X.  Earnings per equity share from Continuing operations: 19
Basic and Diluted 0.22 (0.35)
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For KSS Gangadhar & Co For and on behalf of the Board
Chartered Accountants V®
Firm’s Regn.N0.0086925 VL’U
r. K. V. L. N. RAJU K. SOMA RAJU
Director

K S S Gangadhar

Partner

Managing Director

DIN : 00116664 DIN : 00018539

N. VISWANADHA RAJU

Director

Membership No.029100
DIN : 00119584

Scanned with Can



NAGARJUNA AGRI TECH LIMITED
CIN No.LO1119AP1987PLC0O07981
STATEMENT OF CASH FLOW FOR THE YEAR ENDING MARCH 31, 2023

(Amount in Lakhs)
Particulars For the Perlod ended For the year ended
March 31,2023 March 31, 2022
1. Cosh flow from operoting activities:
A, Profit/{Loss) before tax (16.88) (45.93)
8. Adjustment for non-cash transoctions:
a. Depreciation and amortization expenses 12.87 16.59
b. Other Incomes
¢. Impairement of Fixed Assets 152 345
d. Forex Fluctuations (017) (0.01)
14,23 20.03
C. Adjustment for changes in working copital:
a. Decrease / (increase) in inventories 2,04 (2.19)
b. Decrease / (increase) in trade receivables 433 11.75
¢. Decrease / (increase) in other bank balances - 1038
d. Decrease / (increase) in other financial assets
(Excluding fair value income) 7.48 (3.52)
e. Decrease / (increase) in other current and non-current assets (0.00) 0.41
f. (Decrease) /Increase in trade payables {11.54) (9.39)
g. (Decrease) /Increase in other financial term liabilities 15.41 19.11
h. (Decrease) /Increase in other current liabilities . .
i. (Decrease) /Increase in provisions . -
17.72 26.56
E.  Cosh generoted from operations (A+8+C+D) 15.06 0.65
Less: Direct taxes (paid )/net of refunds - -
Net cosh flow from operating activities (i) 15.06 065

il.  Cash flows from investing activities
a. Purchase of fixed assets, including CWIP (11.46) (2.33)
b. Share Application Money returned
¢. Investment in Equity Shares .
Net cash flow from/ (used in} investing activities (11) (11.46) (2.33)

il Cash flows from financing activities
a. Interest paid for the year
Net cash flow (used in) financing activities (Il N =

IV. Net (decrease) in cash ond cash equivalents (1 + 11 + 1) 3.60 (1.68)
Cash and cash equivalents at the beginning of the year 233 4.01
V. Cosh ond cash equivalents ot the end of the year 5.93 2.33

Vi. Components of cash and cash equivalents:

With banks:
On Current Account 5.93 233
Total cash and cash equivalents 5.93 233
For Nagarjuna Agritech Limitad

N
udAdllliTu vvilll Uar



K.S.S. GANGADHAR & CO.
CHARTERED ACCOUNTANTS

1-1-538, 109, JAGADAMABA APARTMENTS, GANDHI NAGAR, HYDERABAD-SOOOSO

PHONE N0.9440362578, 9391206758

independent Auditor’s Report

To the Board of Directors of Nagarjuna Agritech Limited

Report on the Audit of financial Results

Opinion

h Limited (“the Company”) for the year.
| Results for the quarter &
ursuant to the_ .~

Requirements)‘:» <

ncial Results of Nagarjuna Agritec

ended 31 March 2023 included in the accompanying statement of ‘Financia
and year ended 31 March 2023 (“the statement”), being submitted by the C‘ompany P
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Regulations, 2015, as amended (“the Listing Regulations").

We have audited the Fina

In our opinion and to the best of our information and according to the explanations given to us, th? .
Statement:
i. is prese

Regulations in this regar

nted in accordance with the requirements of Regulation 33 of the Listirigi‘:,.v'

d; and
ble Indian Accounting Standardg_"
“the Act”), read with relevant

lly accepted in india, of
mation of the

with the applica
panies Act 2013 (
ting principles genera
d other financial infor

nd fair view in conformity
der Section 133 of the Com
rules issued thereunder and other accoun
the net loss and total comprehensive income an
Company for the year ended 31 March 2023.

iil. gives atrue a
prescribed un

Basis for Opinion N
C
dit in accordance with the Standards on Auditing (SAs) specified under Section- -
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of:.
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other -
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. we'
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our-.”

opinion.

We conducted our au

Management’s Responsibilities for the State ment

This Statement has been prepared based on the annual financial statements. The Company’s Board of -
Directors are responsible for the preparation and presentation of these Financial Results that give a '
true and fair view of the net loss and total comprehensive income and other financial information of . '
the Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the'."
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes :
maintenance of adequate accounting records in accordance with the provisions of the Act fof
:c»afeguarding of the assets of the Company and for preventing and detecting frauds and o:chef'
irregularities; selection and application of appropriate accounting policies; making judgments-and
estimates that are reasonable and prudent; and the design, implementation and maintenanc.e of

I g
. a I



mailto:kphaccounting@yahoo.com
mailto:cakssgangadhar@gmail.com
http://www.kssgandco.com
responsibilit.es

adequate internal financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Finaricial S
Results that give a true and fair view and are free from material misstatement, whether due to fraud B

or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Companyfs :

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to I|qu|date
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken,on
the basis of these Financial Results. $
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: h

e Identify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operatmg
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness. of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern. L

e Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation. ) .
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Materiality is the magnitude of misstate ments in the financial results that, individually or in aggregate?,\'—""’--‘ '

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial' -

results may be influenced. We consider quantitative materiality and qualitative factors in (i) planniné‘

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of £ ’

any identified misstatements in the financial results. 4

We communicate with those charged with governance regarding, among other matters, the plannedr

scope and timing of the audit and significant audit findings, including any significant defnaencnes m .

internal control that we identify during our audit. , . B v
We also provide those charged with governance with a statement that we have complied with relevant* S

ethical requirements regarding independence, and to communicate with them all relationships and -

other matters that may reasonably be thought to bear on our independence, and where applicablé;.
related safeguards. ‘

For KSS Gangadhar & Co
Chartered Accountants,
FR No. 0086925

Y
oo

KSS Gangadhar
Partner
Membership N0.029100

Place: Hyderabad A
Date: 28-05-2023
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