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Dear Sir,

Sub: Unaudited Financial Results (Standalone & Consolidated) for the

second quarter and half year ended 30th September 2019 along with

Auditor’s Limited Review Report- reg.

We wish to inform that the Board of Directors in its meeting held today i.e.

Monday, the 04th day of November, 2019 has inter-alia approved the Un-Audited

(Standalone and Consolidated) Financial Results for the second quarter and half

year ended 30t September, 2019. The copy of the said results together with

Auditor’s Limited Review report are enclosed herewith.

The said Board Meeting was commenced at 3:15 p.m. and concluded at

9:45 p.m.

Thanking you,

for NACL Industries Limited

Qredaeeals |
_

Satish Kumar Subudhi

Company Secretary & Legal-Head

Encl: As above
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Standalone and Consolidated Balance Sheet
(% in Lakhs)
 

 

 

 

   

  

 

 

 

 

 

 

 

 

 

 

  

 

 

      

Standalone Consolidated

SL. Particulars As at As at As at Asat
No. 30.09.2019 31.03.2019 30.09.2019 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)

| JASSETS

1 |Non-current assets
(a) Property, plant and equipment 13,822 13,673 13,822 13,673

(b) Right-to-use ts (Refer note 7) 837 - 837 -

(c) Capital work-in-progress 3,605 1,517 3,605 1517

(d) Intangible ts 292 470 292 470

(e) Intangible assets under development 677 554 677 554

(f) Financial assets

(i) Investments 858 855 1,444 1,405

(ii) Other financial assets 334 316 334 316

(g) Other non-currentassets 1.484 246 1.484 246

(h) Deferred tax assets (net) - 103 - 103

(i) Incometax assets 407 49] 407 492

Total non-current assets 22,316 18,225 22,902 18,776

2 |Current assets

(a) Inventories 18,764 22,401 18,764 22,401

(b) Financial assets

(i) Trade receivables 35,308 26.772 35,308 26,772
(ii) Cash and cash equivalents 1,709 680 1.716 684

(iii) Other bank balances 1,440 519 1,440 519

(iv) Otherfinancial assets 846 469 846 469

(c) Income tax assets (net) 267 267 275 279

(d) Other current assets 2,919 4.355 2,909 4.348

Total current assets 61,253 55,463 61,258 $5,472

Total Assets 83,569 73,688 84,160 74,248
Il }EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital 1,674 1,674 1.674 1.674

(b) Other equity 26,747 26,191 27,333 26,739

Total equity 28,421 27,865 29,007 28,413

2 JNon-currentliabilities

(aj Financial liabilities

(i) Borrowings 3.436 1.177 3.436 LAGE

(ii) Lease liabilities (Refer note 7) $12 - 512 -

(iii) Otherfinancial liabilities 1.244 1,142 1.244 1.142

(b) Provisions 509 382 509 382
(c) Deferredtax liabilities (net) 45 : 45 :

‘Total non-current liabilities 5,746 2,701 5,746 2,701

3. |Current Liabilities

(a) Financial liabilities

(i) Borrowings 22,453 18.574 22,453 18,574

(ii) Lease liabilities (Refer note 7) 449 - 449 -

(iii) Trade payables

(a) total outstanding dues of micro 1,059 301 1,059 301

enterprises and small enterprises

(b) total outstanding dues ofcreditors 21,602 20,599 21,607 20,609

other than microenterprises and small

enterprises

(iii) Otherfinancial liabilities 1.760 1.551 1.760 1,551

(b} Provisions 172 173 172 173

(c) Incometax liabilities (net) 209 136 209 136

(d) Other current liabilities 1.698 1.788 1,698 1,790

Total current liabilities 49,402 43,122 49,407 43,134

Total equity andliabilities 83,569 73,688 84,160 74,248   
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“ Chartered A ;
Deloitte KRTowers,lotNo.1to 4 & 4A

™ "2" &3" Floor

Haskins & Sells LLP MaeEnclave,Madhapur

Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR‘S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
NACL Industries Limited (formerly “Nagarjuna Agrichem Limited") (“the Company”), for the
Quarter and Half-year ended September 30, 2019 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financiai information consists of making inquiries, primarily of the Company’‘s personnel
responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified In an audit. Accordingly, we do not express an audit
opinion.

Attention is drawn to Note 8 of the Statement which states that the statement of cash flows for
the corresponding six months ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Company’s Board of Directors, but have not been
subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
‘with the recognition and measurement principles faid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, Including the manner in which tt is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firmn’s Registration No. 117366W/W-100018)

 

  

Ae.

cons lakrishnan
NS Partner

(Membership No. 201193)
UDIN;19201193AAAAEP9124

Place: Hyderabad
Date: November 04, 2019

Regd. Office: Indiabulls Finance Centre, Tower 3, 27"- 32Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013,India.

(LLP identification No, AAG-8737)



= Chartered Accountants
Deloitte KRBTowers, Plot No.1 to 4 & 4A

” 1%, 2" & 3° Floor
Haskins & Sells LLP Jubilee Enclave, Madhapur

Hyderabad - 500 084

Telangana,india

Tel: +91 407425 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NACL INDUSTRIES LIMITED (formerly “Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”) (“the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its
share of the net profit after tax and total comprehensive income of its associate for the
quarter and half-year ended September 30, 2019 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurementprinciples laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder arid other accounting principles generally accepted in
India, Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review {s substantially fess in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not. enable us to obtain assurance that we would become
aware ofall significant matters that might be identified in an audit, Accordingly, we do not
express an audit opinion. :

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Attention is drawn to Note 6 and Note 8 to the Statement which states that the consolidated
figures for the quarter ended June 30, 2018 and corresponding quarter and.half-year ended
September 30, 2018 and the statement of consolidated cash flows for corresponding half-
year ended September 30, 2018 respectively as reported in the accompanying statement
have. been approved by the Parent's Board of Directors, but have not been subjected to
review.

4, The Statementincludes the results of the following entities:

a. Wholly owned subsidiaries:
(i) LR ResearchLaboratories Private Limited, India
(ii) Nagarjuna Agrichem (Australia) Pty Limited, Australia

b. Associate:
(1) Nasense Labs Private Limited, India

Regd, Office: Indiabulls Finance Centre, Tower 3, 27” - 32"Floor, Senapati Bapat Marg, Elphinstone Road (W), Murnbai - 400 013, India.

(LLP identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the Group’s share of profit after tax of
€ 21 lakhs and % 39 lakhs for the quarter and half-year ended September 30, 2019
respectively and Total comprehensive income of = 20 lakhs and % 36 lakhs for the quarter
and half-year ended September 30, 2019 respectively, as considered in the Statement, in
respect of one associate, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this associate, is based solely
on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above,

Our conclusion on the Statement is not modified in respect of this matter.

7. .The consolidated unaudited financial results also includes the financial results of two
subsidiaries which have not been reviewed by their auditors, whose interim financial results
reflect total assets of ¥ 21 lakhs as at September 30, 2019, total revenue of % 9 lakhs and
& 24 lakhs for the quarter and half-year ended September 30, 2019, total profit after tax of
& 2 lakhs and & 2 lakhs for the quarter arid half-year ended September 30, 2019, total
comprehensive income of % 2 lakhs and % 2 lakhs for the quarter and half-year ended
September 30, 2019 and net cash flows (net) of % 3 lakhs for the half-year ended September
30, 2019, as considered in the Statement. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our rellance on the interim
financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

 

anech Balakrishnan
ms Partner

(Membership No. 201193)
UDIN: 19201193AAAAEQ1396

Place: Hyderabad
Date: November 04, 2019


