
 

 
29th June, 2020                    SECT/306 
 
BSE Limited     
Corporate Relationship Department 
1st Floor, P J Towers 
Dalal Street 
Mumbai - 400 001 
 
Scrip Code: 506734 
 
Dear Sir, 
 

Sub: Outcome of Board Meeting 
 
With reference to the above, we wish to inform you that the Board of Directors at their meeting held 
today approved the standalone and consolidated audited financial results for the quarter/ year ended 
31st March, 2020.  
 
The Auditors’ Report on standalone and consolidated audited financial results for the year ended 31st 
March, 2020 is attached herewith.  
 
The Board Meeting commenced at 2.45 p.m. and concluded at 4.15 p.m. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Mysore Petro Chemicals Limited 
 
 
 
Sejal Makwana 
Company Secretary  
 
 
Encl: As Above 
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STANDALONE AND CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2020 

Fair Value of Investment 

worming Capltal Adjustments: 
Increase I (Decrease) in Trade and other payable5 
lnaesse in Trade Receivables 
increase in Loans and Advances 

CASH GENERATED FROM OPERATIONS 
Direct Taxes Paid (Net of refunds) 
NET CASH USED IN OPERATiNG ACTNlTlES 

B. INVESTING ACTIVITIES : 
Sab of Property. Plant and Equipment 
Part payment received towards slum sale of eafller ybam 
Sale of Investments 
Purchase of lnvestments 
Investments in Fixed Deposits end Banks 
Interest Received 
Divldend Received 
NET CASH FLOW FROM INVESTING ACTIVITIES 

C. FINANCING ACTNlTlES : 
Dividend Paid on equity shares (induding DMdand DistrlbuUon Tax) 
Repayment of borrowings 

NET CASH USED IN FINANCING ACTNmES 

NET lNCREASEI(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 

Place: Mumbal 



Flwr 3, Enterprise Centre 
Nehru Road, Near Domestic Airport 
Vite Parle (E), Mwnbn 4 W 9 ,  IHDlA 
Tel: *91 22 3358 98W 

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date 
Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Dlrectors of Mysore Petro Chemicals Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Mysore Petro Chemicals 
Limited (hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2020 
('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 
i. i s  presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, 
of net profit and other comprehensive income and other financial information of the Company for 
the year ended March 31, 2020. 

Head Office: Floor 3, Enterpri* Centre, Nehru Road, Near Domertlc Alrport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 
Regd. No. 105M7W I Ahmedabad I Bengaluru I Chemi I Goa I Gurugram I Hydwabad I Kochl I Kolkata I Mumbai I Pune wm.rnska.in 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in  accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of lndia together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 



& Associates 
Chenerod Acalukmrs 

Emphasis of Matter 

We draw attention to Note 7 of the Statement which states that the management has made an 
assessment of the impact of COVID-19 on the Company's operations, financial performance and position 
as at and for the year ended March 31,2020 and has concluded that there is no impact which is required 
to be recognized in  the standalone financial results. Accordingly, no adjustments have been made to 
the standalone financial results. 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement 
that give a true and fair view of the net profit and other comprehensive income in  accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board 
of Directors of the Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to  fraud or error, and to  issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in  accordance with SAs will always detect a material misstatement when i t  exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Statement. 

Head O f f ~ s :  Flwr 3, Enterwoe Centn, Nehru ~ o a d .  Near Domesttc Alrpoh vile Parte (E), Mumbai 400099. INDIA, Tel: b91 22 3358 9800 
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As part of an audit in accordance with Us, weexercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud i s  higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
Obtain an undentanding of Internal control relevant to the audit in order to design audit 
procedures that are appropriate in  the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, i f  such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in  internal control that we identify during our 
audit. 

Head Office: Flaw 3, Enwprhe Camre, Hehw Road, b a r  DMmt ic  Atrport. Vile Pade (E), Mumbai 400099. INDIA, Tel: +9122 3358 98W 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year prepared in  accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" which were subject to limited review by us. 



& Associates 
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Our Opinion is not modified in respect of the above matter. 

For MSKA % Associates 
Chartered Accountants 
lCAl Firm Registration No.: 105047W 

WiW Anita Gajadhar 
Somani k 1 0 m . x ~ ~  

1501.I7+OS?5 

Anita Somani 
Partner 
Membership No.: 1241 18 
UDIN: 201241 18AAAADH8895 

Place: Mumbai 
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Floor 3, Enterprise Centre 
Nehru Road, Near Domestic Airport 
Vile Parle (E), Mumbai 4W099, INDIA 
Tel: r91 22 3358 9800 

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date 
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

To the Board of Directors of Mysore Petro Chemicals Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of March 31,2020 (hereinafter 
referred to as the 'Company') and i ts  associate for the quarter and year ended March 31, 2020, ('the 
Statement') attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of report of other auditor on separate audited financial results of the 
associate, the aforesaid Statement: 

1. include the annual financial results of the following entities: 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regutations in 
this regard; and 

Sr. No 

1 

iii. give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Actn) read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, 
of net profit and other comprehensive income and other financial information of the Company for 
the year ended March 31, 2020. 

Basis for Opinion 

Name of the Entity 

I G Petrochemicals Limited 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company and i t s  associate in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of lndia together with the ethical requirements that are relevant to 

Relationship with the 
Company 

Associate 

W Office: noor 3. mterprhe Centre, Nehru Road, Near Domestic A i m ,  Vile Parle (El, Mumbai U10099, INDIA, Tel: +9122 3358 9800 
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our audit of the financial statements undw the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. 

We believe that the audit evidence obtained by us and other auditor in terms of their report referred 
to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 7 of the Statement which states that the management of the Company and 
its associate has made an assessment of the impact of COVID-19 on their, financial performance and 
position as at and for the year ended March 31, 2020 and has concluded that there is no impact which 
i s  required to be recognized in the consolidated ffnancial results. Accordingly, no adjustments have 
been made to the consoUdated financial results. 

Our opinion i s  not modified in respect of this matter. 

Board of Directors' Responsibilfties for the Consolidated Financial Results 

This Statement have been prepared on the basis of the consolidated annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement 
that give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Company including its associate in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Company and i t s  
associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and i t s  associate and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Company and i t s  associate are 
responsible for assessing the ability of the Company and its associate to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Company and its associate are responsible for overseeing the 
financial reporting process of the Company and i ts  associate. 

Head Office: floor 3, Enterprise Centre, Nehm Road, Near Domestic Airport, Vile Parle (E), Mumbai4MM99, INDIA, T& +P1 22 3358 98W 
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E? Associates 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance i s  a high level of assurance but i s  not a guarantee that an 
audit conducted in accordance with SAs will a\ways detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in  accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that i s  sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud i s  higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (I) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in  place and the operating effectiveness 
of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company and 
i t s  associate to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, i f  such disclosures are inadequate, to modify our opin~on. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company and i t s  associate to cease to continue as a going 
concern. 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 
Obtain sufficient appropriate audit &dence regarding the financial results of the Company and 
i ts  associate to express an opinion on the Statement. We are responsible for the direction, 
supem'sion and performance of the audit of financial results of the Company. For the associate 
included in the Statement, which has been audited by other auditor, such other auditor remains 
responsible for the direction, supervision and performance of the audit carried out by them. We 
remain solely responsible for our audit opinion. 
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We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

1. The Statement include the audited Financial Result of the associate, whose Financial Results 
reflect Company's share of total net profit after tax of Rs. 52.33 Lakhs and Rs. 242.73 Lakhs for 
the quarter and year ended March 31, 2020 respectively, as considered in the Statement, which 
have been audited by i t s  independent auditor. The independent auditors' reports on Financial 
Results of the associate has been furnished to us and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of the associate, is based solely on the 
report of such auditor and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter. 

2. The Statement include the results for the quarter ended March 31,2020 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For MSKA 8 Associates 
Chartered Accountants 
lCAl Firm Registration No.: 105047W 

Anita o w w a r  W a O p d k r  
Gajadhar rm 
Somanl I W J I ~ U  

Anita Sornani 
Partner 
Membership No.: 124118 
UDIN: 201241 18AAAAD15083 

Place: Mumbai 
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