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Date: February 7, 2020

To,
SSE Limited,
PJ Tower,
Dalal Street, Fort,
Mumbai- 400 001.

Ref:· Scrip Code: 512437

ApoHo Flnyest (India) Limited

Sub: Statement of Ind AS Un • Audited Fina ncia l Results for the Ouarter and Nine Month ended
December 31, 2019

Dear Sir/ Madam,

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements] Regulations 2015, and
any ame ndment thereto we are enclosing herewith Ind AS Un - Audited Financial Results for the Quarter and
Nine Month ended December 31, 2019 as approved by the Board of Directors of the company at its meeting
held today i.e, February 7, 2020 at its registered office of the Company along with report provided by
Statutory Auditor of the Company.

Further the Financial Result is also availabl e on th e website of the Company at www,apollofinvest.com and
also Company has made neces sary arrangement to publish the same in newspapers as required under Listing
Regulations.

Kindly take the same on your record.

1-For~APOI~est (India) Limited, 1

Mikhilln ani
Managing irector
DIN: 02710749
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limited Review Report on Quarterly and year to date Unaudited Financial Results of Apollo Finvest IIndiallimited
pursuant to the regulat ion 33 of the SEal (Usting Obligations and Disclosure Requirements) Regulat ion s, 2015

To,
The Board of Directors.
APOLLO FINVE5T (INDIA) LIMITED

1) We have reviewed the accompanying statem ent of unaudited f inancial results of APOllO F1NVEST (INDIA)
LIMITED ("the company" for the quarter ended December 31, 2019 and year to date unaudited f inancial results
for the period Apr il 1, 2019 to December 31, 2019, ("the Statement" ) attached herewith, being submitted by the
Company pursuant to t he requireme nt of Regu lat ion 33 of the SEBI (Usting Obligations and Disclosure
Requirements) Regu lations, 2015, as amended read with SEBI Circular No. C1Rj CFDj FAC/62/ 2016 dated July S.
2016. The Indian Accounti ng Standard lind AS) compliant figures of the corresponding quarter and year to date
of the previous year, are based on the previously issued financial result s prepared in accordance with
recognition and measurement prin ciples of Accounting Standard 2S 'Inte rim Financial Re port ing', as specif ied
under section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and as adjusted fo r the difference in the accounting principles adopte d by the
Company on t ransit ion to the Ind AS, which have been cert if ied by the management , have not been subjected to
a limited review or an audit. This Statement is th e responsibility of the Company's M anagement and has been
approved by the Board of Directors . Our responsibility is to issue a report on the statement based on our review

2) We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by Independent Auditor of the Entity", issued by the
Inst itute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the finan cial statements are free of materia l misstatements. A review
is limited primarily to inquiries of company personne l and analyt ical procedure s applied to f inancial data and
thu s provides less assurance t han an audit. We have not performed an audit and accordi ngly, we do not express
an audit opinion.

3) Based on our review conducted as above, nothing has come to our attent ion that causes us to believe that t he
accompanying statement of unaudit ed fin ancial results prepared in accordance w ith applicable Indian
Account ing Standards prescribed under sect ion 133 of the Companies Act, 2013 read wit h rules issued
thereunder and other recognized accounting practices and policies generally accepted in India, has not disclosed
the infor mat ion required to be disclosed in te rms of Regulation 33 of the SEBI (Ust ing Obligations and Disclosure
Requirements ) Regulations, 2015, read with SEBI Circular No. CIR/CfD/FAC/62 /2016 dated July S. 2016 includ ing
the manner in which it is to be disclosed or th at it contai ns any material misstatement.

For GMJ & Co
Charte red Accountants

FRN; 103429W

( I .
1J~' '-

CA S. Mah shw a ri,
Pa rtner

M . No. : 038755
UDIN : 2 00381 5sAAM AtI\'7TS'l

Place : Mumbai
Date : February 07. 2020
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ResAdd: Unit No. 803, Morya Blue Moon,
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STATEMENT OFUNAUDITED FINANCIAL RESULTS FORTHE QUARTERAND YEAR ENDED 31STDECEMBER, 2019
IINR In Lakhs)

5r Particulars Quarter Ended Nine Months Ended

No 31.12.19 I 30.09.19 I 31.12.18 31.12.2019 I 31.12.2018
(Unaudited) (Unaudited)

.
1 Re....enue From Operations

InterestIncome 199.31 187.50 39.52 493.31 81.58
Rental Incom e 1.95 1.78 - 4.06 0.50
Feesand Commission Income 603.45 487.50 26.31 1.313.25 38.58
Dividend income 0.01 (1.83) 0.01 0.56
Net Gainon Fair ValueChanges (9.49) 20.06 72.08 10.57 72.61

2 Other Income 17.59 83.01 14.62} 106.06 69.30
3 Total Revenue (1+2) 812.81 779.86 131.47 1.927.26 263.13

4 Expenses
(a) Changesin inventoriesof flnished goods, wo rk-In- . . · (0.10)
process andStock-in-Trade
(b) Employee Benefits Expenses 32.10 13.74 10.61 58.22 40.31
(c) Impairment on financial instrument 9.47 11.32 63.68 38.65 67.60
(d) Depreciationand Amortisation Expenses 3.79 3.64 4.09 11.04 10.19
Ie! Other Expenditure 58.23 28.06 12.01 104.29 36.25
(f) Fees andCommission Expense 422.62 336.98 - 850.38 .
Ig) Net losson Fair ValueChanges (1.09) (18.18)

,
- · .

(h) Finance cost 27.23 43.06 10.46 99.36 10.46
Total Expenses 552.35 418.62 100.84 1,161.95 164.70

5 Profit I ll oss) from Operationsbefore Other
260.46 361.24 30.62 765.31 98.43

Income,Finance Costs and ExcePtlonalltem(3-4}
6 Exceptional Items - - 10.41) · (1.25)
7 Profit beforeTax (5-0) 260.46 361.24 31.03 765.31 99.68
8 Tax Expense 77.00 118.32 129.61) 183.59 15.31
9 Net Profit/ILoss)for the period (7-8) 183.46 242.92 60.64 581.72 84.37

10 Other ComprehensiveIncome
A. Other Comprehensive Income not to be reclassified to
profit and 1055In subsequent eenods:
Remeasurement of gains (losses) on defined benefit plans 0.34 0.35 0.34 1.03 1.03
Income tax effect (0.09) 10.09) (0.09) 10.27) (0.27)
B. Other Comprehensive income to be reclassified to profit
and lossin subsequent periods:

Debt Instruments throughOther Comprehensive Income 2.13 13.49) (5.92) (7.01) (18.72)

Income tax effect (0.55) 0.91 1.54 1.82 4.87

Other Comprehensive income for the year. net of tax 1.83 (2.33) 14.131 (4.43) 113.09)

11 Total Comprehensive Income For The Period. Net Of Tax 185.29 240.60 56.51 $77.29 71.28

12 Reserve excluding Revaluation Reserves asper Balance - .
Sheet of previous AccountingYear

. -
13 Paid-up Equity ShareCapital

373.12 373.12 373.12 373.12 373.12Face Value of Rs.l0/~ ee r jc uttv Share)
14 .

Earmngsper Share
(of Rs.I0/ - each) :

la) Basic 4.92 6.51 1.61 15.59 2.23
(b) Diluted 4.92 6.51 1.61 15.59 2.23



Notes:
1) As the company's business activity falls within a single primary business segment, the disclosure requirements of Ind

AS108 "Operating Segments" is not applicable.

2) The above result s as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors

held on 07th February. 2020. These result s have been subjected to limited review by the Statutory Audito rs.

3) The company has adopted Indian Accounting Standards" ("Ind AS") from April 01, 2019 and according ly these

financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015

("lnd AS") as prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder. The

date of transition to Ind AS is April 01. 2018. The transition to Ind AS has been carried out from the erstwhile

Accounting Standard notified under the Act read with relevant rules the reunder and directions issued by the RBI.

The impact of tran sit ion has been accounted for in the opening results and t he comparative period results have been

restated accordingly.

These financial results have been drawn up on the basis of Ind AS applicab le to the company as at 31st December,

2019. Any application guideli nes/directions issued by RBI or other regulators are adopted/ implemented as and when

they are issued.

4) The Ind AScompliant financial results, pertaining to the corresponding quarter and year to date of the previous year,
have not been subject to Limited Review or Audit . However. the management has exercised necessary due diligence to

ensure that such financial results provide true and fair view of its affairs. -

5) The Statement does not include Ind AScomp liant results for the previous year ended March 31, 2019 as the same is

not mandatory as per SEBI Orcular dated July S, 2016.

6) Reconciliation of Net Profits as previously reported on account of t ransition from the previous GAAP to Ind ASfor

the quarter ended December 31, 2018:

(Amount in INR Lakhs)

Particulars Quarter ended Nine Months ended
December 31, 2018 December 31, 2018

.
Net Profit as per previous GAAP 25.51 106.15

Fair Value Change on financial assets carr ied at fair value through 10.74 1.56
Expected Credit loss on Financial Assets (2.82) (5.21)
Remeasurement of Defined Benefit Plans (0.34) (1.03)
Depreciation Expense (2.05) (4.14)
Deferred Tax Impact 29.61 (12.96)

Net Profit for the period as per Ind AS 60.64 84.37
Remeasurement of gains (losses) on defi ned benefit plans 0.25 0.76
Debt Inst ruments through Other Comprehensive Income (4.38) (13.85)
Total Comprehensive Income under Iud AS 56.51 71.28

7} Figures of previous periods/years' have been regrouped / rearranged, wherever considered necessary.

By Order of the Board,fJj'JES~ Fo Apollo Fiqvest (Ind ia) Limited

~>--~,,~~ r~~3( ,0 - .
I () \ MUM8AI}~ I' Mikhil nnan (DIN : 02710 749)

',,', - , : ... J j ':; Managipg Dire ctor
Place: Mumbai . '''''' ·0

Date: Februarv 07, 2020 ' ,- - ,;;'




