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Apollo Fjnyest £India) Limited

Sub: Statement of Ind AS Un • Audited Financial Results for the Ouarter and Half Year ended
September 30, 2019

Dear Sir/ Madam,

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulati ons 2015, and
any amendment thereto we are enclosing herewith Ind AS Un • Audited Financial Resul ts for th e Quarter and
Half Year ended September 30,2019 as approved by the Board ofD irectors of the company at its meeting held
today i.e. December 13, 2019 at its registered office of the Company along with report provided by Statutory
Auditor of the Company.

Further the Financial Result is also available on the website of the Company at www.apolloljnvest.com and
also Company has made necessary arrangement to publish th e sa me in newspapers as required under Listing
Regulat ions.

Kindly take the same on your record.

Mikhil I ani
Managin l irector
DIN:02710749
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Limited Review Report on Quarterly and year to date Unaudited Financial Result s of Apollo finvest /India} limited
pursuant to th e regulation 33 of the SEBllLl sting Obligat ions and Disclosure Requirements} Regulations, 2015

To,
The Board of Directors,
APOLLO FINVEST (INDIAl lI MITED

1) We have reviewed the accom panying sta te ment of unaudi t ed financial result s of APOLLO FINVEST (INDI A) LIMITED

("the company") for the quart er ended September 30, 2019 and year to date fro m April 1. 2019 to September 30.
2019. ("the Statement") attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Usting Obligati ons and Disclosure Requirements) Regulations, 2015. as amended read with
SEBI Circular No. CI R!CFO!FAC/62!2016 dated July 5, 2016. The Indian Account ing Standard (Ind AS) compliant
figures of the corresponding quarter of the previous year have not been subjected t o a limited review or an audit and
are based on the previously published finan cial results as adjusted for differences arising on the t ransit ion to Ind AS.
This Statemen t is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is issue a report on the statement based on our review. Atte nt ion is drawn to the fact
that the unaudited cash flow of th e company for th e corresponding half year ended Sept ember 30. 2018, have been
approved by the Board of Directors of th e Company, but have not been subjected to lim ited review.

2) We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Revie w of Interim Finoncio/lnformation Performed by Independe nt Auditor of the Entity". issued by the Instit ut e of
Chartered Accountants of India. This stan dard requires that we plan and perform the review t o obta in moderate
assurance as to whethe r the f inancial statements are free of material misstatement s. A review is limited primarily t o
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit . We have not performed an audit and accordingly. we do not express an audit opinion.

3) Based on our review conduct ed as above. nothing has come to our attent ion that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance wit h applicable Indian Account ing
Standards prescribed under section 133 of the Companies Act, 2013 read wi th rules issued thereunder and other
recognized accounting pract ices and policies generally accepted in India, has not disclosed the informati on required
to be disclosed in t erms of Regulat ion 33 of the SEBI (list ing Obligatio ns and Disclosure Requirements) Regulations,
2015, read wit h SEBI Circular No. CIR!CFO! FAC!62!2016 dated July S. 2016 mclud lng the manner in which it is to be
disclosed or th at it contains any material misstatement.

Place : Mumbal
Date : December 13. 2019

UDIN

For GMJ & Co
Chart ered Accountants

V:~429W
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C/Jl S. Maheshwari

Partner
M. No. : 038755
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APOLLO FINVEST (INDIA) LIMITED
CIN L51900MH1985PLC036991

Reg Add: Unit No. 803. Morya Blue Moon,

Veera Desai Industrial Estate, Andheri West, Mumbal, M ahara shtra 400053

STATEMENT OF UNAUDITED FINANOAL RESULTS FOR THE QUARTER ANDHALF YEAR ENDED SEPTEMBER30, 2019
(INRIn Lakhs]

5r Particulars Quarter Ended HalfYearEnded

No 30.09.2019 30.06.2019 I 30.09.2018 30.09.2019 30.09.2018. (Unaud ited) (Unaudited )

1 Revenue From Operations

Interest Income 187.50 106.51 22.71 294.01 42.05

Dividend Income 0.01 - 1.86 0.01 2.39

Rental Income 1.78 0.33 0.00 2.11 0.50

Fees andCommission Income 487.50 222 .29 3.15 709 .79 12.27

Net Gainon Fair Value Changes 20.06 - (2.82) 20.06 0.53

Total Revenue From Opera tions (I) 696.86 329 .13 24.90 1.025.99 57.74

2 Other Income (II) 82.59 5.46 16.19 88.05 73.92

3 Total Revenue(1+11) 779 .45 334.59 41.10 1,114.04 131.67

4 Expenses
Finance cost 43.06 29.08 (0.17) 72.14 -
Fees andCommission Expense 336.98 90 .78 (2.80) 427.76 -
Net Loss on Fair Value Changes (18.18) 19.27 - 1.09 -
Impairment on financial instrument 11.32 17.86 0.60 29.18 3.92

Changes in inventoriesof finished goods, work-in- . - (0.10) (0.10)
process and Stock-in-Trade

-

Employee Benefits Expenses 13.74 12.37 11.63 26.11 29.70

Depreciation and AmortisationExpenses 3.64 3.61 4.14 7.25 6.10

Other Expenditure 28.06 18.00 17.07 46.06 24.24

Total Expenses 418.62 190.97 30.37 609.60 63.86

5
Profit I (Loss) from Operationsbefore Other

360.83 143.62 10.73 504.44 67.81
mcome.s tnance Costsand Exceptionalltem(3-4)

6 Exceptional ltems 0.41 - 0.84 0.41 0.84

7 Profit before Tax (5+6) 361.24 143 .62 11.56 504.85 68.64

8 TaxExpense 118.32 (11.72) 46.33 106.60 44.92

9 Net Profit/(Loss) for the period (7-8) 242 .92 155.34 (34.76) 398.26 23.73

10 Other Comprehensive Income .
A. Other Comprehensive income not to be reclassified to
profit and lossin subsequentperiods:
Remeasurement of gains (losses) on defined benefit plans 0.35 0.34 0.35 0.69 0.69
Incometax effect (0.09) (0.09) (0.09) (0.181 (0.181
B. Other Comprehensive income to be reclassified to profit
and loss in subsequent periods:
Debt InstrumentsthroughOther Comprehensive Income (3.49) (5.65) (7.55) (9.14) (12.79)
Income taxeffect 0.91 1.47 1.97 2.38 3.33

Other ComprehensiveIncome for the year, net of tax (2.33) (3.93) (5.33) (6.26) (8.96)

Total Comprehensive Income For The Period, Net Of Tax 240.60 151.41 (40.09) 392.00 14.77

11
Reserve excluding Revaluation Reservesasper Balance
Sheetof previousAccounting Year

12
Paid-up Equity Share Capi tal

373.12 373 .12 373 .12
I 'Face Value of Rs.I0/- per Equltv Share )

373.12 373.12

13 Earnings per Share
(a) Basic 6.51 4.16 (0.93) 10.67 0.64
(b) Diluted 6.51 4.16 (0.93) 10.67 0.64
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APOllO FINVEST (INDIA) LIMITED
CIN No. L51900MH198SPLC036991

Registered Office: Unit No. 803, M orya Blue Moon,

Veera Desai Indust rial Estate, And heri West,

Mumbai, M aharashtr a 400053

Unaudited Statement of Assets and Liabilitiesas at September 30, 2019
(INR In Lakh'l

Particulars As at September 30, 2019 As at September 30, 2018

ASSETS
Financial Assets

(a) cas h and Cash Equ ivalent s 100.70 6.16

(b) Receivables
(il Trade Receivables - -
Iii) Other Recewebles 71.59 3.60

Ie) loans 3.181.60 792.10

(d) Investments 1,160.92 339.80

(e ) Other Financial Assets 80.93 12.84
4,595.74 1,1S4.S0

Non-Financial Assets

(a) Deferred Tax Asset (Net) lS6.11 89 .92
(b) Investment Property 629 .07 630.23
(e) Property , Plant and Equipment 96.73 10 1.SS

(d) Oth er Intangible Assets 1.06 1.18
(e) Oth er Non -financial Assets 96.1S 37 .36

979 .13 860.24

TOTAL 5574.87 2,014.74

UABIUTIES ANDEQUrTY

Liabilities

Financial Liabilities

(al Pavables

(I)Trade Payables

(i) total outstanding dues of micro enterprises

and small enterprises 1.22 - -
(ii) total outstanding dues of cred itors other

tha n micro enterprises and small ente rprises 57,44 3.21
(II) Oth er Pavabl es

(i) tot al outsta nding dues of mi cro enterprises and

small enterprises -
(ii) total outstanding dues of creditors other than

micro enterprises and small enterprises -
(b)Borrowings (Other tha n Debt Securities) 708 .46 274 .71
(c)Deposit s 2.137.16 -
IdJOther fina ncial l iabilit ies 22S.71 -

3.129 .99 277.92
Non-financial Uabilities

(a) Current Tax Uabilities (Net) 141.52 -
(b) Provi sions 4.96 4 .27
(d)Other non-f manctathabttltles 60.46 2.70

206.94 6.97

Equity

(a) Equity Share capital 373. 12 373. 12
(b) Other Equity 1.864.82 1.356.73

2,237 .94 1,729.85

TOTAL 5574.87 2,014.74



APOllO FINVEST (INDIA) LIMITED
STATEMENT OF CASH flOW FORTHE PERIOD ENDED SEPTEMBER 30, 2019

(INR I takh )n 5

Particulars September 30. 2019 Septe mber 30, 2018

CASH FLOWS FROMOPERATING ACTIVITIeS:

Proflt/(Loss) before ta x 504.85 68.64

Adjustments for :

Depredation
. 7.2S 6.10

Dividend Income (0.011 (2.39)

Inte rest Income (0.821 (42.05)

Excess Provision w/back . (57.53)

Interest Expenses and Others 72.14 3.97

Non cash item (21.62) ·
Impairment loss allowance 29.18 3.92

Net (Gain) floss on Saleof Investments (7.271 (9.39)

Net (Galnl I loss on Fair Value Changes (18.971 (0.53)

Change in operating assets and liab ilities:
Decreasejttncreasel In Trade Receivables - (3.60)

Oecrease/(Increase) In Other Receivables (31.76) ·
Decrease/(tncrease) In Other Plnanctals Asset (56.491 (3.83)

Decreasej( lncrease) In Other Non -Plnanctals Asset (7.671 114.46

Decrease/{Increase) In Other BankBalances 6.17

lnaeasel (Decrease) In Other Financial uabmttes 196.78 (2.89)

Increasel (Decrease) In Other Ncn-Pmanctat uebmnes 52.79 2.20

Increasel (Decrease) In Deposits 1,623.39 (3.00)

Increasel (necreaseltn Trade Payables 44.04 (0.63)

Increasel (Decrease) In loans (1,565 .46) (49.77)

Increasel (Decrease) In Provision 0.25 0.10

Cash generated from operations 820 .59 29.96

l ess: Income taxes paid (43.90 1 (22.19)

Net cas h Inflow/ (outflow) fro m cperattng act ivities 776.69 7.77

CASH FLOWS FROMINVESTING AcnVJnES:

Interest Received 0.82 29.82

Dividend Income 0.01 2.39
Payments for property, plant and equipment (0.25) (1.651
Payments for investment prope rty (8.721 (628.751
Proceeds from sale of investments 1.587.41 2,197.01
Payments for purchase of Investments (2.470 .791 (2,104.351

Net cash Inflow/ loutflow) from Inve sting activities (891.511 (505.53)

CASH flOWS FROM FINANCING ACTlVJnES:
Proceeds from bcrrcwtngs 405 .55 273.75
Repayme nt of borrowings (243.631 ·
Interest paid (38.871 (3.00)

Net cash Inflow lo utflow) from financinll act ivities 123.04 270.74

Net Increase {decrease} In cash and cash equivalents 8.22 (227.011
Cash and Cash Equivalents at the beginn ing of the financial ye ar 92.48 233.17

Cash and Cash Eaulvalents at end of the Year 100.70 6.16
Reconciliation of cas h an d cash equivalents as per the cash flow statement:

Cash and cash eq uivalents as per above comprise of the following:

Cash on hand 0.04 0.04
Balances with banks on current accounts 100.67 6.11

Balances per statement of cash flows 100.70 6.16
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Notes :
1) As the company's business act ivity falls with in a single pri mary business segment. the disclosure requ irements of lnd AS 108 "Operat ing Segments "

Is not applicable.

2) The above results as reviewed by the Audit Committee have been approved at the meeting of th e Board of Directors held on December 13, 2019 .

3) The comp any has adopted Indian Account ing Standards ("Ind AS") from April 01, 2019 and accordingly t hese financi al results have been prepared

in accordance with the Compan ies (Indian Accounting Standards) nutes, 2015 (" Ind AS") as prescribed under Section 133 of the Companies Act, 2013

read with relevant rules issued th ereunder. The date of t ransit ion to Ind ASis April 01, 2018. The transition to Ind AS has been carried out fr om t he

erstwhile Accounting Standard notified under the Act read w ith relevant rules thereund er and di rections issued by t he RBI.

The impact of transition has been accounted for in the opening results and the comparative period result s have been restated accordingly.

These financial results have been drawn up on th e basis of Ind AS applicable to th e company as at Septe mber 30, 2019. Any application

guidelines/directions issued by RBIor oth er regulators are adopted/ implemented as and when the y are issued.

4) The Ind AScomplia nt finan cial results. perta ining to period September 30, 2019 have not been subject to Umited Review or Audit. However, t he

management has exercised necessary due dili gence to ensure that such financi al results provide true and fair view of it s affairs.

5) The Statement does not include Ind AS compliant resutts for the previou s year ended March 31, 2019 as the same Is not mandatory as per SEBI

Circular dated July 5, 2016.

6) Reconciliation of Net Profits as previou sly reported on account of tr ansit ion from the previous GAAP to Ind AS for the quarter ended September

30,2018:

(Amount In INR Lakhsl

Partlculars Quarter ended Half Year ended

September 10, September 30,

2018 2018

Net Profit as per previous GAAP 18.71 SO.64

Fair Value Change on fina ncial assets carried at fair value through profit or loss (7.38) (9.18)
Expected Credit losson Financial Assets 0.27 (2.39 )
Remeasurement of Defined Benefit Plans 10.34 ) (0.69)
Depredation Expense (2.04) (2.09)
Deferred Tax Impact (43.98) (42.57)

Net Profit for the period as per Ind AS (34.76) 23.73
Remeasurement of Ra ins (losses) on defined benefit plans 0.25 0.51
Debt Instruments tbroueh Other Compreh ensive Income (5.59) (9.47)
Tota l Comprehensive Income under Ind AS ' 40.10 14.77
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BV Order of the Board

For Apollo Flnvest (Ind Ia) Umlted

,f/. j \MUMBAI)1:

' ~~' ~ Mikhillnnanl (DIN: 02710749)-' ~...... ._·.../'!o....,.. .. . :.. .. . Managing Director
Place: Mumbal '- - .~ .. .. --Date: December 13. 2019


