
 

 
 
 

 

 

Ref: SEC/MFL/SE/2022/4528                                                                          November 10, 2022 
                                         
 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Symbol: MUTHOOTFIN 

Department of Corporate Services 
BSE Limited,  
P. J. Tower, Dalal Street,  
Mumbai - 400 001 
Scrip Code: 533398 

 

Dear Sir/Madam,  
 

Sub: Disclosure under Regulation 30, read with Part A of Schedule III, Regulation 33, 51, 
52 54, 23 and other applicable regulations of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”) 
 
Re: Muthoot Finance Limited – Unaudited standalone and consolidated financial 
results for the quarter ended September 30, 2022. 
 

The Board of Directors of the Company at their meeting held on November 10, 2022 
have approved the unaudited standalone and consolidated financial results for the 
quarter ended September 30, 2022. 
 
We herewith enclose the unaudited standalone and consolidated financial results 
along with the Audit Report for the quarter ended September 30, 2022, as required 
under the applicable regulations of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Thank You, 
  
For Muthoot Finance Limited 
 

 

 

 

Rajesh A 

Company Secretary  

ICSI Membership No. FCS 7106 



Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G A venue, 
Gandhi Nagar, Kochi - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex 
PT Usha Road, Kochi- 682 011, 
Kerala, India 

Independent Auditors' Review Report 
on the Quarterly and Year to Date Unaudited Standalone Financial Results of the Company 

pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors 
Muthoot Finance Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Muthoot 
Finance Limited ("the Company") for the quarter and six months ended September 30, 2022 ("the 
Statement"). This statement has been prepared by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'), read with relevant circulars issued by the 
SEBI. 

2. The Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (' Ind AS 34 ') "Interim Financial Reporting", 
prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with the Listing Regulations. Our responsibility is to issue a conclusion on these Statements based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" , issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perfonn the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited financial results, prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies, generally 
accepted in India, has not disclosed the infonnation required to be disclosed in tenns of the Listing 
Regulations read with the relevant circulars issued by the SEBI, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 



Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

5. The Statement includes comparative financial figures of the Company for the quarter and six months 
ended September 30, 2021, which have been reviewed by the predecessor auditor vide their report 
dated November 04, 2021, in which the predecessor auditor has expressed unmodified conclusion. 

Our conclusion is not modified in respect of this matter. 

For Elias George & Co., 
Chartered Accountants 
Firm Regn. No. 000801S '_. 
Ranjit Mathews P 
Partner 
Membership No: 205377 
UDIN: 22205377BCRTQG2954 

Kochi 
November 10, 2022 

For Babu A. Kallivayalil & Co., 
Chartered Accountants 
Firm Regn. No. 005374S 

Partner 
Membership No: 026973 
UDIN:22026973BCRT AB3830 

Kochi 
November 10, 2022 



MlITHOOT RNANCE LIMITED 
Registered and Corporilte OCfice: 2nd Floor, Muthoot Chiimbe.rs, 

Opposite S•rith• The•tre Complex, Buitrji Ro•d, Kochi - 682 018, lndi•. 
CIN : L65910KL1997PLC011300 . 

Ph. No. : 0484 2396478, Fu No. : 0484 2396506, Wtbsitt: www.muthoolfin.rnce.com 
Email : m•ilsctmuthootg,oup.com 

Statement or Un•udited SIUld•lone Fin•ntl•I Results for the Quarter and Hair Yeu ended Septembtt 30, 2022 
Rs. in MHlions exreot for equity shilre dato 

Quarter ended .,, Hill Yeu ended "" Yeunded 

Particulon Seplembtt 30, 2022 Jun• 30, 2022 Seplember 30, 2021 Sepltmbtt 30, 2022 Seplnlb« JO, 2021 MM(l,31,2022 

(Unaudited) /Unaudited I IUnouditedl /Unaudited) IUnauditedl IAudlt..n 

Reve nue from operations 

(ij Interest income 24,746.43 24,815.69 27,919.73 49,562.12 54,756.86 109,560.28 

(ii) Otv1dend income 14.41 7.88 14.41 7.88 7.88 

(111) Net gain on fan value changes 36.30 40.21 199.52 76.51 385.57 473.93 

(iv) Sale of services 21.35 22.22 31.19 43.57 58.71 139.69 

(v) Service charges 158.82 160.55 145.98 319.37 233.27 641.46 

(1) To till Reve nue from o periltions 24,m.:n 25,038.67 28,304.30 50,015.98 55,4(2.29 110,823.24 

(II) Olher Income 58.48 54.03 28.97 112.51 40.32 160.69 

(111) Total Income (I + II) 25,035.79 25,092.70 28,333.27 50,128.49 55,482.61 110,983.93 

Expenses 
(i) Finance costs 9,026.91 9,415.93 9,794.38 18,442.84 19,616.24 38,357.62 
(ii) lmpamnent on financial instruments n27.48l (576.92) 743.99 (70!.40) 1,080.73 1,270.47 

(iii) Employee benefits expell5eS 2,694.65 2,826.63 2,309.94 5,521.28 4,623.69 10,302.16 
(iv) Depreciation, amortization and imp.it,irment 135.43 129.04 127.45 264.47 241.44 539.14 
(v) Other expenses 1,691.97 2,479.82 1,959.84 4,171.79 3,521.46 7,421.00 

(IV) Total Expenses (IV) 13,421.48 14,274.50 14,935.60 27,695.98 29,()SJ,56 57,890.39 

(V) Profit before lax (111- IV) 11,614.31 10,818.20 13,397.67 22,432.51 26,399.0S 53,1)93.54 

(VI) Tu Expense: 

(1) Current tax 3,005.54 2,842.13 3.518.34 5,847.67 6,753.56 13,586.13 

(2) Deferred IAX (63.37) 23.97 (60.m (39.40) (6.16) (35.63) 

(3) Taxes relating lo prior years (67.99) (67.99) 

(VII) Profit for the period (V-VI) 8,672.14 8,()20.09 9,940.10 16,692.23 19,651.65 39,5'3.04 

(VIII) Other Comprehensive Income 
A) (1) Items that will not be reclassified to profit or loss: 

• Remeasurements o( defined benefu plans 21.38 5.96 (55.58) 27.34 (37.95) 23.86 
• Fair vdlue changes on equity instruments through Other 37.0I (101.88) 69.26 (64.84) 122.29 61.51 
Compr~hensive Income 
-Changes in value of forward element of forward conlract 

306.65 (230.03) (68.53) 76.62 (383.88) (670.21 ) 

(ii) Income tax relating to items that will not be reclcl.Ssified 
(91.88) 82.03 13.81 (9.85) 75.39 147.19 

to profit or loss 
Subtotal (A) 273.19 (243.92) (41.llt) 29.27 (224.15) (07.65) 

B) (i) Items that w,11 be reclassified 10 profit or loss: 
• Effec1"·• portion of gam/(loss) on hedging mstrumenlS in 

137.39 75.40 (27.41) 212.79 (95.65) (40.34) 
c,sh flow hedges 
(11) Income lax relaung lo items that will be reclassified to 

(34.57) (18.98) 6.90 (53.55) 24.07 10.15 profit or loss 
Subtotal (B) 102.82 56.42 (20.51) 159.24 (11.58) (30.19) 

Other Comprehensive Income (A+D) (VIII) 376.01 (187.50) (61.55) 188.51 (l'JS.73) (467.84) 

(IX) Toi.I comprehensive income for the period (Vll+VIII) 9,048.15 7,832.59 9,878.55 16,880.74 19,355.92 39,(175.20 

(X) 
Earnings per equity sh;ue (quarter/ha)( yearly figures • re 
not annualised) 

(Face value o/ n o each) 
BasK" ({ ) 21.61 19.98 2, .n 41.59 48.98 98.55 
Doluled ({) 21.61 19.97 2, .n 41.58 48.95 98.50 

See accompanying notes to f1nanc1dl results 



MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 
CIN: L65910KL1997PLC011300 

Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: www.muthootfinance.com 
Email : mails@muthootgroup.com 

Unaudited Standalone Statement of Assets and Liabilities (Balance Sheet) as at September 30, 2022 

Particulars 

I ASSETS 

1 Financial Assets 

a) Cash and cash equivalents 

b) Bank balance other than (a) above 
c) Derivative financial instruments 
d) Receivables 

(!) Trade receivables 
(II) Other receivables 

e) Loans 
f) Investments 
g) Other financial assets 

2 Non-financial Assets 

a) DeJerred tax assets (net) 
b) Property, Plant and Equipment 
c) Capital work-in-progress 
d) Other Intangible assets 
e) Other non-financial assets 

II LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

a) Derivative financial instruments 
b) Payables 

(I) Trade payables 

Total Assets 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(11) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

c) Debt securities 

d) Borrowings (other than debt securities) 
e) Subordinated liabilities 
f) Other financial liabilities 

2 Non-financial Liabilities 

a) Current tax liabilities (net) 
b) Provisions 
c) Other non-financial liabilities 

EQUITY 

a) Equity share capital 
b) Other equity 

Total Liabilities and Equity 

See accompanying notes t 

Rs. in Millions 

As at September 30, 2022 As at March 31, 2022 

(Unaudited) 

57,874.23 
223.36 

1,808.50 

34.33 

583,032.40 
30,289.66 
1,410.22 

468.34 
2,649.04 

578.23 
31.50 

594.54 
678,994.35 

1,501.14 

1,659.03 

114,832.95 
351,436.97 

1,425.19 
9,758.69 

2,269.59 
3,448.38 

361.15 

4,014.36 
188,286.90 

678,994.35 

(Audited) 

91,785.15 
643.98 
605.01 

21.44 

593,842.34 
13,204.83 
1,224.98 

485.45 
2,636.92 

456.48 

37.36 
602.94 

705,546.88 

4,797.97 

1,511.58 

124,978.88 
371,709.88 

1,423.74 

11,782.01 

1,353.28 
3,598.35 

945.47 

4,013.45 
179,432.27 

~\705,546.88 



MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Koehl - 682 018, India. 
CIN : L65910KL1997PLC011300 

Ph. No. : 0484 2396478, Fax No. : 0484 2396506, Website: www.muthootfinance.com 
Email : mails@muthootgroup.com 

Unaudited Standalone Cash flow Statement for the Half Year ended September 30, 2022 

Half Year ended 
Particulars September 30, 2022 

A. Cash flow from Operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation, amortisation and impairment 
Impairment on financial instruments 

Finance cost 

(Profit)/ Loss on sale of mutual funds 
(Profit)/ Loss on sale of Property, plant and equipment 

Provision for Gratuity 

Provision for Compensated absences 

Provision for Employee benefit expense - Share based payments for employees 

Interest income on investments 

Dividend income 

Operating Profit Before Working Capital Changes 
Adjustments for: 
(Increase)/Decrease in Trade receivables 

(Increase)/Decrease in Bank balances other than cash and cash equivalents 

(Increase)/Decrease in Loans 

(Increase)/Decrease in Other financia l assets 

(Increase)/Decrease in Other non-financial assets 

Increase/ (Decrease) in Other financial liabilities 

Increase/ (Decrease) in O ther non financial liabilities 

Increase/ (Decrease) in Trade payables 

Increase/ (Decrease) in Provisions 

Cash generated from/ (used in) operations 
Finance cost paid 

Income tax paid 

Net cash from/ (used in) operating activities 

B. Cash flow from Investing activities 

Purchase of Property, plant and equipment and intangible assets 
(Including Capital work in progress) 

Proceeds from sale of Property, plant and equipment 

(Increase)/Decrease in Investment in mutual funds (Net) 

(Increase)/Decrease in Investments a t amortised cost 

Investment in Equity shares of subsidiary 

Investment in Preference shares of subsidiary 

Interest received on investments 

Dividend income 

Net cash from/ (used in) investing activities 

C. Cash flow from Financing activities 
Proceeds from issue of equity share capital 

Increase/ (Decrease) in Debt securities 

Increase / (Decrease) in Borrowings (other than Debt securities) 

Increase/ (Decrease) in Subordinated liabilities 

Dividend paid 

Net cash from/ (used in) financing activities 
For MUTHOOT FINANCE LI mED 

D. Net increasej(decrease) in cash and cash equivalents (A 
Cash and cash equivalents at April 01, 2022/ April 01,2021 

Cash and cash e uivalents at Se !ember 30, 2022/ Se tember 30, 2021 

See accompanying notes to financial results 

(Unaudited) 

22,432.51 

264.47 

(704.40) 

18,442.84 
(76.51) 

(8.41) 

57.81 

(16.17) 

(2.84) 

(1,061.27) 

(14.41) 

39,313.62 

(12.89) 

420.62 

11,510.00 

(176.11) 

78.97 

25.57 

(584.32) 

147.45 

(159.93) 

50,562.98 
(18,795.61) 

(4,870.26) 

26,897.11 

(465.06) 

10.42 

76.51 

(16,%2.85) 

(50.00) 

915.33 

14.41 

(16,461.24) 

4.55 

(10,190.99) 

(26,133.44) 

0.00 

(8,026.91) 

(44,346.79) 

(33,910.92) 
91,785.15 

57,874.23 

Rs. in Millions 
Half Year ended 

September 30, 2021 

(Unaudited) 

26,399.05 

241.44 
1,080.73 

19,616.24 
(385.57) 

(5.71) 

87.39 

(23.13) 

0.54 

(770.59) 

(7.88) 

46,232.51 

(6.28) 

147.83 

(36,851.73) 

0.09 

2.28 
(61.40) 

(112.70) 

(352.57) 

(89.64) 

8,908.39 
(18,623.06) 
(6,259.48) 

(15,974.15) 

(413.51) 

7.47 

385.57 

3,042.10 

(145.96) 

816.86 

7.88 

3,700.41 

6.29 
(8,067.22) 

35,445.37 

(386.54) 
(8,023.92) 

18,973.98 

6,700.24 
vil-<Oo.,. 

71,166.99 

77,867.23 



MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 

Notes: 

CIN:L65910KL1997PLC011300 
Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: 

www.muthootfinance.com 
Email: mails@muthoot~roup.com 

1. The above financial results have been reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on November 09, 2022 and 
November 10, 2022. 

2. The above financial results have been prepared in accordance with Indian Accounting 

Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended from time to time, and other recognized accounting practices generally 
accepted in India, and in compliance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations"). These financial results may require further adjustments, if any, 
necessitated by guidelines/ clarifications/ directions to be issued in the future by 
Reserve Bank of India, Ministry of Corporate Affairs or other regulators, which will be 
implemented as and when the same are made applicable. 

3. Provision on loan assets created in earlier accounting periods which was in excess Cif 
the amounts determined and adjusted against such assets as impairment loss on 

application of expected credit loss method as per Ind AS 109 ('Financial Instruments') 
of Rs.2,954 millions has been retained in the books of account as a matter of prudence 

and carried under 'Provisions' in the Balance Sheet as at September 30, 2022. 

4. The impact of changes, if any, arising on enactment of the Code on Social Security, 
2020 will be assessed by the Company after the effective date of the same and the 

rules thereunder are notified. 

5. The Company operates mainly in the business of financing and accordingly there are 

no separate reportable operating segments as per Ind AS 108 - Operating Segments. 

6. Disclosure pursuant to RBI Notification-RBI/2020-21/16 DOR.NO.BP.BC/3/ 

21.04.048/ 2020-21 dated 6 August 2020 and RBI/2021-22/31/DOR.STR.REC.11 
/21.04.048/2021-22 dated May OS, 2021, forthe half year ended September 30, 2022: 

For MUTHOOT 



(Rs. In millions) 

Exposure to Exposure to 
accounts accounts 
classified as classified as 
Standard Standard 
consequent consequent 
to to 
implementat implementat 
ion of ion of 
resolution resolution 
plan - Of (A), Of(A) plan-
Position as aggregate Of (A) amount paid Position as 
at the end of debt that amount by the at the end of 
the previous slipped into written off borrowers this half-
half-year NPA during during the during the year 

Type of the half-year half-year half-year 
borrower [A) [B) [C) [D) [E) * 
Personal - -
Loans 0.52 

0.06 
0.46 

Corporate - - - -
Persons 
Of which - - - -
MSMEs 

Others - - - -

-
Total 

0.52 0.06 
0.46 

*represents the closing balance of loan accounts as on 30 September 2022. 

7. During the quarter ended September 30, 2022, the Company had allotted 76,880 
shares under the 'Muthoot ESOP 2013 Scheme'. No employee stock options were 

granted by the Company during the quarter. 

8. The Company has maintained requisite full security cover as per the terms of Offer 
Document/ Information Memorandum and/or Debenture Trust Deed sufficient to 
discharge the principal amount and the interest thereon by way of mortgage of 
immovable property and/or pari-passu floating charge on current assets, book debts, 
loans & advances and receivables including gold loan receivables of the Company on 
its Secured Listed Non - Convertible Debentures aggregating to Rs. 1,13,284.60 
million at principal value as at September 30, 2022 

9. The Company had declared an interim dividend of Rs. 20 per share on April 18, 2022 

for the year ended March 31, 2022. 

For MUTHOOT FINANCE LIMITED 



10. The information pursuant to regulation 52(4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are given in Annexure A. 

11. Previous period figures have been regrouped / reclassified wherever necessary to 
conform to current period presentation. 

Kochi 
November 10, 2022 

By and on behalf of the Board of Directors 
For Muthoot Finance Limited 



AnnexureA 

Disclosures required under Regulation 52( 4) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended September 30, 2022• 

Quarter Quarter Quarter Half year Half year Year 
s. ended ended ended ended ended ended 
No 

Particulars 
September June 30, September September September March 31, 
30,2022 2022 30, 2021 30, 2022 30, 2021 2022 

Debt-Equity Ratio 2.43 2.48 2.98 2.43 2.98 2.72 a (Note 2) 

b 
Debt service coverage NA NA NA NA NA NA 
ratio 
Interest service NA NA NA NA NA NA C 
coverage ratio 
Outstanding 

d Redeemable Nil Nil Nil Nil Nil Nil 
Preference Shares 

e 
Capital Redemption Nil Nil Nil Nil Nil Nil Reserve 

f 
Debenture NA NA NA NA NA NA Redemption Reserve 
Net Worth (Rs. in 

1,91,832.92 1,82,723.77 1,63,727.77 1,91,832.92 1,63, 727. 77 1,83,445. 72 g Millions) (Note 3) 

h 
Outstanding Debt 4,87,648.74 4,87,648.74 (Note 4) 4,67,695.11 4,53, 762.43 4,67,695.11 4,98,112.50 

i 
Net Profit after tax (Rs. 

8,672.14 8,020.09 9,940.10 16,692.23 19,651.65 39,543.04 in Millions) 
j Earnings Per Share 

(i) Basic (Rs.) 21.61 19.98 24.77 41.59 48.98 98.55 
(ii) Diluted (Rs.) 21.61 19.97 24.77 41.58 48.95 98.50 

k Current ratio NA NA NA NA NA NA 

1 
Long term debt to NA NA NA NA NA NA working capital 

m 
Bad debts to Account 
receivable ratio 

NA NA NA NA NA NA 

n Current liability ratio NA NA NA NA NA NA 

0 
Total debts to total 
assets (Note 5) 68.88% 68.95% 72.29% 68.88% 72.29% 70.68% 

p Debtors turnover NA NA NA NA NA NA 
q Inventory turnover NA NA NA NA NA NA 
r Operating margin (%) NA NA NA NA NA NA 

s 
Net profit margin (%) 

34.64% 31.96% 35.08% 33.30% 35.42% 35.63% (Note 6) 

t 
Sector specific 
equivalent ratios: 

(i) Stage Ill loan . 
assets to Gross loan 1.67% 2.13% 1.85% 1.67% 1.85% 2.99% 
assets (Note 7) 

(ii) Net Stage Ill loan 
assets to Gross loan 1.48% 1.90% 1.64% 1.48% 1.64% 2.68% 
assets (Note 8) 

(iii) Capital Adequacy 
31.96% 30.62% 27.60% 31.96% 27.60% 29.97% 

Ratio (Note 9) 



(iv) Provision 
Coverage Ratio (Note 11.12% 10.97% 11.48% 11.12% 11.48% 10.59% 
10) 

* The information furnished is based on Standalone Financial results. 

~ 
1. The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as "NA". 
2. Debt-Equity Ratio= {Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities}/ 

{Equity share capital + Other equity} 
3. Net Worth= Equity share capital+ Other equity - Deferred Tax Assets 
4. Outstanding Debt= Debt securities+ Borrowings ( other than debt securities) + Subordinated liabilities 
5. Total debts to total assets= {Debt securities+ Borrowings (other than debt securities)+ Subordinated 

liabilities}/ Total assets 
6. Net profit margin(%)= Net Profit after tax/ Total Income 
7. Stage III loan assets to Gross loan assets= Stage III loan assets/ Gross loan assets (Based on principal 

amount of loan assets) 
8. Net Stage III loan assets to Gross loan assets= {Stage III loan assets - Expected credit loss provision for Stage 

III loan assets}/ Gross loan assets (Based on principal amount of loan assets) 

9. Capital Adequacy Ratio has been computed as per RBI guidelines. 
10. Provision Coverage Ratio = Expected credit loss provision for Stage III loan assets/ Stage III loan assets 



-· 
Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G Avenue, 
Gandhi Nagar, Kochi - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex 
P.T.Usha Road, Kochi-682011 , 
Kerala, India 

Independent Auditors' Review Report 
on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company 

pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors 
Muthoot Finance Limited 

I . We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Muthoot Finance Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter and six months ended September 30, 2022 (the "Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 
Regulations') read with relevant circulars issued by the SEBI. 

2. This Statement, which is the responsibility of the Parent' s Management and approved by the Parent' s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
("SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", and Standards on Auditing (SA) 600 " Using the work of another auditor" , issued by the Institute 
of Chartered Accountants of India ("ICAJ"). This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Parent's personnel responsible 
for financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019, issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

1. Asia Asset Finance PLC 
11. Muthoot Homefin (India) Limited 

..I. a:C"\...l".1\,,11 
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Elias George & Co. 
Chartered Accountants 

111. Belstar Microfinance Limited 
iv. Muthoot Insurance Brokers Private Limited 
v. Muthoot Asset Management Private Limited 
vi. Muthoot Trustee Private Limited 
vii. Muthoot Money Limited 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement of unaudited 
consolidated financial results, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations read with relevant circulars issued by the SEBI including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of the 7 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs.58,509.25 million as 
at September 30, 2022, and total revenues of Rs.3,271.19 million, total net profit after tax of Rs.344.08 
million and total comprehensive income of Rs.356.03 million for the quarter ended September 30, 2022, 
and total revenues of Rs.6115.89 million, total net profit after tax of Rs.573.60 million, total 
comprehensive income of Rs.473.92 million, and total net cash outflows of Rs.1945.35 million for the 
six months ended September 30, 2022, as considered in the Statement. 

These interim financial results have been reviewed by the other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The Statement includes comparative financial figures of the Group for the quarter and six months ended 
ended September 30, 2021, which have been reviewed by the predecessor auditor vide their report dated 
November 04, 2021, respectively, in which the predecessor auditor has expressed unmodified 
conclusion. 

Our conclusion is not modified in respect of this matter. 

For Elias George & Co., 
Chartered Accountants 
Firm 801S 

Ranji Mathews P 
Partner 
Membership No: 205377 
UDIN: 22205377BCRSXM6181 

Kochi 
November 10, 2022 

For Babu A. Kallivayalil & Co., 
Chartered Accountants 

Partner 
Membership No: 026973 
UDIN :22026973BCRSTC5348 

Kochi 
November 10, 2022 
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MUTHOOT FINANCE LIMITED 

Registered and Corporate Offke: 2nd Floor, Muthoot Chambers, 
Opposite Sarith• Theatre Complex, Banerji Road, Kochi-682018, India 

ON : L65910KL1997PLC011300 
Ph No: 0484 2396478, Fax No: 0484 2396506 Webs ite: www.muthootfi nance.com 

Em .1il: maHs@mulhoolgroup.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

Quartuended Half Yeu ended 

P..tkulan September 30, 2022 
Juae30, Septemhff 30, 21121 Septemb« 30, 2022 Septemb« lQ. 20Z1 

2022 ~ 

(Unaudited ruuuditedl IUnaudlledl ,, IUnauditedl (Unoudll..,, 

Revenue fro m operationJ 
(1) lnteres1 income 27,578,88 27,300.52 30,032.47 54,879.40 59,215.58 

(hi Dividend income 0.00 0,00 

(111) Net gain on fa..ir value changes 44,25 48.70 202.83 92.95 395.52 
(1v) Net gain on dert."(ogn111on of financial instruments under 

281,40 237.77 519.17 
amor1ised rost category 

(v) SaleorSOfVIC\'S 29,98 2222 31.19 52.20 58.71 
(v1) Service charges 314.00 274.15 255.11 588.15 410.12 

Toti.I Revenue from operatioru: 28,248.51 27,883.36 30,521.60 56,131.87 60,1)79.93 

Other lncome 170.08 159.80 126.46 329,88 202.36 

Total Income (I+ II) 28,418.59 28,()43.16 30,648.06 56,461.75 60,282.29 

Expenses 
(1) finance costs 10,205.03 10,506.99 10,772.09 20,714.02 21,627,61 
(ii) Impairment on financial instruments 437.80 (99,07) 1,186.42 338.73 2.004.45 
(hQ Net Loss on derecogrution of finanoal instruments under (19.49) 19.49 (119.60) 

amortised cost category 
(iv) Employ,e benefits expenses 3,42200 3,447.38 2,834.42 6,869.38 5,605.42 
(v) Depreciation, amortization and imJ'\clirment 183.79 170.51 158.25 354.30 310.21 
(v1) Ott,e,. expenses 2.121.75 2.876.38 2.301.25 4,996,13 4,120.83 

Tot•I Expenses (IV) 16,350.88 16,923.68 17,132.83 33,274.56 33,668.52 
l'rofil b,(ore lax (Ill- IV) 12,067.71 11,119.48 13,515.23 23,187.19 26,613.77 

T,1x Expense: 
(I) Current ldx 3,143.27 2.996-9:l 3,625.29 6,140.20 7,018.15 
(2) De/erred tax (91.78) (59,07) (138.76) (150.85) (218.96) 
(3) Taxes rclating lo prior years 0.00 (67.99) (67.99) 

l'rofit (o, the period (V- VI) 9,016.22 8,249.61 10,D28.70 17,265.83 19,814.58 

Other Comprehensive Income 
A) (1) llems that will not l>e reclassified lo profit or loss: 

• Reme.tsurements of defined benefit plans 16.92 5.74 (57.95) 2266 (39,93) 
- F.tir vc1lue changes on equity instruments 1hrough other 37,04 (101.88) 69.26 (64.84) 12229 
comprehensive income 
-Changes in value of forward element of forward contract 295.74 (230.03) (68.53) 65,71 (383.88) 

(ii) Income tax relating to items that will not be reclassified to (88,02) 82.09 14.40 (5,93) 75.89 
profit or loss 

Suhtot•l (A) 261.68 (244.08) (42.821 17.60 (225.63) 

U) (i) Items th.II will be rerlass,rted 10 profit or loss: 
• C,lin/ (loss) from tr,tnslating financial statements of 22.78 (111.47) (1.49) (88.69) 8.51 
foreign operahon 
-Fair value gain/ (loss) on debt instruments through other 10.13 1.86 
comprehensive 1nC'ome 
-Err«tive portion or gain/ (loss) on hedging instruments 138,30 75.40 (27.41) 213.70 (95,65) 
in c.tsh flow hedges 

(ii) Income tax relating to items that will be reoclass1f1ed to (34.80) (18.98) 4.35 (53.78) 23.61 
profit or loss 

Subtotal (Bl 126.28 (55.05) (1U2) 71.23 (61.67) 

Othor Comprehensive Income (A+ B) (VIII) 387.96 (299.131 (57.24) 88.83 (287.30) 

Tol•I Comorehen, h•e lnrome for the oeriod rvtt+VIII) 9,404.18 7,950.48 9,971-46 17,354.66 19,527.28 

Profit for the period •llribul• ble lo 
Owners ol the r,irenl 8,918.63 8,19223 10,019.59 17,110.86 19,798.36 
Non-controll ing 1n1erest 97.59 57.38 9.11 154.97 16.22 

~ 

"'~ Other Comprehensive loC'Offll" t1ttribulable to 

J 
O.,ner, ol the parent 386-46 (268,77) (58,50) 117.69 (289.41) 

Non<ontrolling interest 1.50 (30.36) 1.26 (28.86) 2.11 .I 

Total Comprehensive Income for the period ,1tlribulable to 
O..ners or the parent 9,305.08 7,923.46 9,961.09 17.228,54 19,508.95 

Non-<ontr~l1ng interest 99.10 27.02 10.37 126.12 18.33 

Earnings per equity share (quarter/ half year figures are not 
J.nnut1lised) 
(Farevalueo/Rs. 10earh) 
Basic (Rs.) 

~ 
2222 ~ 41 24.98 42.63 49.35 

Diluted (Rs.) 22.?? L tit: 40 24.97 42.62 49,32 

(Rs. in Millions) 

YearEDded 

Man:bll. 
20Z2 

(Audltedl 

1,19,251.52 
0.09 

488.74 

847.74 

139.69 
1,121.31 

1,21,849.08 

525.54 

1,22,374.62 

42.558.52 
3,835,21 

35.19 

12,394.80 
700,03 

8,749.00 

68,272.75 
54,101.37 

14,110.96 
(315.12) 

(7.20) 

40,313.24 

23.89 
61.51 

(670.21) 

146.80 

(438.01) 

(304.89) 

(17.89) 

(40,34) 

16.33 

(346.79) 

(784.80) 

39,528.43 

40,166.20 
147.03 

(698.16) 
(86,63) 

39,468.04 
60.39 

100.10 
100.05 

~ ~~ 
For MUTHOOT F1~i,u,,..,- LIMITED 

Si.,e dCcompdnying notes to rinc1ncfal results iif ,,. ,;::/:. - 0 ~ PT OAO Cl, 

~ ctor 
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MUTHOOT FINANCE LIMITED 

Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 
Opposite Saritha Theatre Complex, Banerji Road, Kochi-682018, India 

CIN : L65910KL1997PLC011300 
Ph No: 0484 2396478 , Fax No: 0484 23%506 Website: www.muthootfinance.com 

Email: mails@muthootgroup.com 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (BALANCE SHEET) AS AT SEPTEMBER 30, 2022 
(Rs. in Millions) 

II 

Particulars 

ASSETS 
1 Financial assets 
a) Cash and cash equivalents 
b) Bank Balance other than (a) above 
c) Derivative financial instruments 
d) Receivables 

(I) Trade Receivables 
(11) Other Receivables 

e) Loans 
f) Investments 
g) Other Financial assets 

2 Non-financial Assets 
a) Current tax assets (Net) 
b) Deferred tax Assets (Net) 
c) Investment Property 
d) Property, Plant and Equipment 
e) Right to use Assets 
f) Capital work-in-progress 
g) Goodwill 
h) Other Intangible assets 
i) Intangible assets under development 
j) Other non-financial assets 

Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

1 
a) 
b) 

c) 
d) 
e) 
f) 
g) 
h) 

2 
a) 
b) 
c) 
d) 

3 
a) 
b) 

C 

Financial Liabilities 
Derivative financial instruments 
Payables 
(I) Trade Payables 

(i) total outstanding dues of micro enterprises 
and small enterprises 
(ii) total outstanding dues of creditors other 
than micro enterprises and small enterprises 

(II) Other Payables 
(i) total outstand ing dues of micro enterprises 
and small enterprises 
(ii) total outstanding dues of creditors other 
than micro enterprises and small enterprises 

Debt Securities 
Borrowings (other than Debt Securities) 
Deposits 
Subordinated Liabilities 
Lease Liabilities 
Other financial liabilities 

Non-financial Liabilities 
Current tax liabilities (Net) 
Provisions 
Deferred tax liabiliti\!s (Net) 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Equity attributable to the owners of the parent 
Non-controllin interest 

Total Liabilities and Equity 

See accompanying notes to financial result 

As at September 30, 2022 

(Unaudited) 

64,310.59 
1,990.49 
1,808.50 

64.00 

6,37,781.23 
21,896.98 
3,107.22 

101.17 
1,186.17 

73.92 
2,897.99 

139.43 
897.11 
299.96 
54.66 

894.18 
7,37,503.60 

1,45229 

1,76220 

1.97 

1,20,444.41 
3,88,593.92 

2,25250 
3,001.65 

151.42 
11,551.06 

2,270.11 
3,530.18 

168.13 
570.82 

4,014.36 
1,93,305.74 
1,97,320.11 

4,432.83 
7,37,503.60 

As at March 31, 2022 

(Audited) 

1,00,358.14 
2,791.47 

605.01 

70.09 

6,45,276.41 
5,233.06 
2,807.28 

110.21 
1,089.74 

93.41 
2,816.92 

147.80 
523.44 
299.96 
58.74 
0.49 

88257 
7,63,164.74 

4,797.97 

1,570.20 

3.46 

1,31,740.35 
4,08,553.24 

2,235.26 
2,997.33 

159.80 
13,323.48 

1,418.15 
3,679.83 

166.36 
1,140.36 

4,013.45 
1,83,843.79 
1,87,857.24 

3,521.72 
7,63,164.74 



Muthoot Finance limited 
Unaudited Consolidated Cash flow Statement for the Half Year ended September 30,2022 

Rs. in Millions 

Half Year ended September 30 HAif Year ended September 
Particulan 

A. Cash flow from Operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation, amortisation and impairment 
Impairment on financial instruments 

Finance cost 
(Profit)/Loss on sale of Property, plant and equipment 
Provision for Gratuity 
Provision for Compensated absences 
Provision for Employee benefit expense - Share based payments fo r employees 
Interest income on investments 
(Profit)/Loss on sale of mutual funds 
Unrealised gain on investment 
Operating Profit Before Working Capital Changes 
Adjustments for: 
(lncrease)/ Decrease in Trade receivables 
(lncrease)/Dccrease in Bank balances other than cash and cash equivalents 
(lncrease}/Decrease in Loans 
(Increase}/ Decrease in Other financial assets 
(Increase}/Decrease in Other non-financial assets 
lncrease/(Decrease} in Other financial liabilities 
Increase/ (Decrease} in Other non-financial liabilities 
lncrease/(Decrease) in Trade payables 
Increase/ (Decrease) in Provisions 
Cash generated from/ (used in} operations 
Finance cost paid 
Income tax paid 
Net cash from/ (used in) operating activities 

B. Cash flow from Investing activities 
Purchase of Property, plant and equipment and intangible assets 
Proceeds from sale of Property, plant and equipment 
(lncrease)/Decrease in Investment Property 
(Increase)/ Decrease in Investment in mutual funds (Net) 
(Increase}/ Decrease in Investments at amortised cost 
Interest received on investments 
Net cash from/ (used in} investing activities 

C. Cash flow from Financing activities 
Proceeds from issue of equity share capital 

1 
s from issue of subsidiary shares to Non-controlling interest 

'l·}':,_I ' '( (Decrease) in Debt securities 
~ lncrea ~ Decrease) in Borrowings (other than Debt securities} 
< Pl U Ila ,l' ec:rease} in Deposits 

KOC ~6 li l ) . S bo d' d 1· b 'I' . lncrea , rease m u r mate ia L 1ties 
•· f Lease liabilities and interest on Lease liabilities 
a paid 

e cash from/ (used in) financing activities 

reas~(decrease} in cash and cash equivalents (A+B+C) 
n exchange difference 
ash equivalents at April 01, 2022/ April 01, 2021 

cash e uivalents at Se Se tember 30, 2021 

2022 302021 

23,187.19 

354.30 

338.73 
20,714.02 

(8.71) 
72.15 

(15.44) 
(284) 

(1,27281) 
(9294) 

43,273.65 

6.09 
800.97 

6,773.36 
(316.86) 

57.37 
434.30 

(566.96) 
190.52 

(309.88) 
50,342.56 

(21,220.26) 
(5,218.91} 
23,903.39 

(854.28) 
11.11 

7.89 
775.19 

(17,091.10) 
1,118.17 

(16,033.02) 

4.55 
1,050.00 

(11,346.46) 
(25,612.97) 

298.22 

(4220) 
(8,03255) 

(43,681.41) 

(35,811.04} 
(45.13) 

1,00,602.47 
64,746.30 

Unaudited 

26,613.77 

310.21 

2,004.45 
21,627.61 

0.20 
99.70 
23.13 
0.54 

(904.06) 
(395.17) 

(0.35) 
49,380.03 

11.42 
75.63 

(40,042.75} 
1,35236 

18.28 
(318.24) 
(25.59) 

(357.25) 
(541.20) 

9,552.69 
(20,830.51) 

(6,450.54} 
(17,728.36} 

(446.07) 
8.40 
3.34 

850.78 
3,069.10 

943.82 
4,429.37 

6.29 
6.35 

(8,518.11) 
34,85246 

533.90 
(433.13) 
(3230) 

(8,027.30) 
18,388.16 

5,089.17 
6.68 

78,CXYl.06 
83,102.91 

ve Cash flow statement has been prepared under the • Indirect Method' as set out in the Indian Accounting Standard (lnd A$7)­
nt of Cash Flows. 

omponents of Cash and cash equivalents as per Consolidated Cash flow statement: 

Half Year ended September Half Year ended September 
iculars JO 2022 30 2021 

Cash and cash equivalents as per Consolidated Balance sheet 
Add: Investment in reverse re-purchase agains t treasury bills and bonds 
(maturity less than 3 months) 

Less: Bank Overdraft 
Cash and cash e uivalents as er Consolidated Cash flow Statement 

Notes on accounts fom1s part of consolidated financial statements 

64,310.59 

437.46 

82,513.64 

599.52 

64
'
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MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 

~ 

CIN:L65910KL1997PLC011300 
Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: 

www.muthootfinance.com 
Email: mails@muthooti:roup.com 

1. The consolidated results of the Company include the unaudited financial results of 
subsidiaries namely Muthoot Homefin (India) Limited, Belstar Microfinance Limited 

(formerly known as Belstar Investment and Finance Private Limited), Muthoot 
Insurance Brokers Private Limited, Muthoot Asset Management Private Limited, 
Muthoot Trustee Private Limited, Muthoot Money Limited and Asia Asset Finance 

PLC, Srilanka which has been reviewed by the auditors of the respective Companies. 

2. The above consolidated financial results have been reviewed by the Audit Committee 
and approved by the Board of Directors of the Company at their respective meetings 
held on November 09, 2022 and November 10, 2022. 

3. The above financial results have been prepared in accordance with Indian Accounting 

Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the 

Act") read with the Companies (Indian Accounting Standards) Rules, 2015, and other 

recognized accounting practices generally accepted in India, and in compliance with 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations"). These financial results may require 

further adjustments, if any, necessitated by guidelines/ clarifications/ directions to 
be issued in the future by Reserve Bank oflndia, Ministry of Corporate Affairs or other 
regulators, which will be implemented as and when the same are made applicable. 

4. The impact of changes, if any, arising on enactment of the Code on Social Security, 
2020 will be assessed by the company after the effective date of the same and the 
rules thereunder are notified. 

5. The Company and its subsidiaries operates mainly in the business of financing and 

accordingly there are no separate reportable operating segments as per Ind AS 108 -

Operating Segments. 

6. During the quarter ended September 30, 2022, the Company had allotted 76,880 

shares under the 'Muthoot ESOP 2013 Scheme'. No employee stock options were 

granted by the Company during the quarter. 

For MUTH00T FINMJCE ~lMITED 



7. The Company has maintained requisite full security cover as per the terms of Offer 

Document/ Information Memorandum and/or Debenture Trust Deed sufficient to 
discharge the principal amount and the interest thereon by way of mortgage of 
immovable property and/or pari-passu floating charge on current assets, book debts, 
loans & advances and receivables including gold loan receivables of the Company on its 

Secured Listed Non - Convertible Debentures aggregating to Rs. 1,13,284.60 million 
at principal value as at September 30, 2022 

8. The Company had declared an interim dividend of Rs. 20 per share on April 18, 2022 
for the year ended March 31, 2022. 

9. Previous period figures have been regrouped/ reclassified wherever necessary to 

conform to current period presentation. 

Kochi 
November 10, 2022 

By and on behalfofthe Board of Directors 
For Muthoot Finance Limited 

George Alexand 
M mg Director 

DIN: 00016787 



, Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G Avenue, 
Gandhi Nagar, Kochi - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex 
PT Usha Road, Kochi- 682 011, 
Kerala, India 

INDEPENDENT AUDITORS' CERTIFICATE 

The Board of Directors 
Muthoot Finance Limited 
Koehl 

Independent Auditors' Certificate on maintenance of security cover and compliance with 
covenants as per terms of debenture trust deeds for secured listed non-convertible debt 
securities as at September 30, 2022 

1. This Certificate is issued as per the request dated November 09, 2022, from the Muthoot Finance 
Limited, Kochi - CIN: L65910KL1997PLC011300 ("the Company") requesting us to certify 
whether the Company has maintained security cover and has complied with all covenants as per 
respective debenture trust deeds of secured listed non-convertible debt securities outstanding as at 
September 30, 2022. The accompanying statement contains details of security cover for secured 
listed non-convertible debt securities issued by the Company as at September 30, 2022 ("the 
Statement"). The Certificate is issued to the Board of Directors of the Company as per the 
requirement of Regulation 56(l)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI 
Regulations") for the purpose of submission to Stock Exchanges and IDBI Trusteeship Services 
Limited ("the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI 
Circular reference SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, in 
respect of secured listed non-convertible debt securities issued by the Company vide various 
prospectus/disclosure documents and outstanding as at September 30, 2022. 

Management's Responsibility 

2. The Management of the Company is responsible for the preparation of the accompanying statement 
containing details of security cover for secured listed non-convertible debt securities and ensuring 
compliances with all related covenants as per respective debenture trust deeds in respect of secured 
listed non-convertible debt securities. The Management is also responsible for ensuring the 
compliance of rules, regulations and circulars under the applicable laws including those prescribed 
by SEBI, Ministry of Corporate Affairs and provisions of the Companies Act, 2013. This 
responsibility also includes the design, implementation and maint 
to compliance of such regulations. 



Elias George & Co. 
Chartered Accountants 

Auditors' Responsibility 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to provide a: 

i. reasonable assurance on whether security cover for secured listed non-convertible debt 
securities as at September 30, 2022, as stated in the accompanying statement is adequate in 
accordance with the terms of the respective debenture trust deeds. 

ii. limited assurance and conclude as to whether the Company has complied with all covenants 
as per respective debenture trust deeds in respect of secured listed non-convertible debt 
securities outstanding as at September 30, 2022. We have accordingly not verified 
compliance with other requirements under the applicable laws including those prescribed by 
the SEBI, MCA and provisions of the Companies Act, 2013. Accordingly, we do not express 
such an opinion. 

4. For this purpose, we have performed the following audit procedures. We have: 

• Verified the respective debenture trust deeds, unaudited standalone financial statements, 
books of account as at September 30, 2022, and other relevant records maintained by the 
Company. 

• Relied on the management representations including confirmation by management regarding 
compliance with covenants relating to submissions and information to be given to the 
Debenture Trustee as per the terms and regarding compliance with provisions and disclosure 
requirements of various SEBI Regulations relating to the debenture issue. 

• Relied on the confirmation from management that there has not been any breach of 
covenants or terms of the issue by the Company which have been reported by the Debenture 
Trustee during the period ended September 30, 2022. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement and consequently, the level of 
assurance obtained in a limited assurance engagement is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 

6. We have conducted our examination of the information in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. 



. Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information and Other Assurance and Related Services Engagements to the extent applicable to this 

assignment issued by the ICAI. 

Opinion 

8. Based on our examination of the debenture trust deeds, unaudited standalone financial statements, 
books of account and other records as at September 30, 2022, and on the basis of information and 
explanations given to us -

• We are of the opinion that the security cover as per the terms of the debenture trust deeds 
for secured listed non-convertible debt securities as at September 30, 2022, as stated in the 
accompanying statement is adequate in accordance with the terms of the respective 
debenture trust deeds. 

• Nothing has come to our attention that causes us to believe that the Company has not 
complied with the General Covenants and Financial Covenants as stated in the respective 
debenture trust deeds in respect of the secured listed non-convertible debt securities as at 
September 30, 2022. 

Restriction on Use 

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely for 
the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care or for any other purpose or to any other person to whom 
this Certificate is shown or into whose hands it may come without our prior consent in writing. 

For Elias George & Co. 
Chartered Accountants 
Firm Regn. No. 00 801 S 

Ranjit Mathews P 
Partner 
Membership No: 205377 
UDIN :22205377BCRWHF4750 

Kochi 
November 10, 2022 

For Babu A. Kallivayalil & Co. 
Chartered Accountants 
Firm Regn. No. 005374S 

raham Kallivayali 
Partner 
Membership No: 026973 
UDIN: 22026973BCRUOJ4384 

Kochi 
November 10, 2022 



, Right of Use Assets 

I Goodwill 

~$sets 
Intangible Assets under Development 

Investments -

Loans 

Inventories 

I

Trade Receivables 

Cash and Cash Equiv~•_len_t~•~--~-,,-~ 
Bank Balances other than Cash andCash Equivalents 

Others 

Total 

{!ABILITIES 
Debt securities to which this certificate pertains 
Other debt sharing pari-passu charge 'Nith above debt 

Other Debt 
I Subordinated debt 

I Borrowings I Bank Debt securities I Vehicle loan I"'" to be filled 

I Others 

Trade payables 

Lease U abilities 

Provisions 

Others 

I Loan from direclOrS, 

cornmcrcial paper 

Other financial/non 

financial liabilities , 
Dcrivati~ Fl 

Exclusive 
SecurttyCover 
Ratio 

( l ) Market value of freehold land and building is based on valuation certificate dated 26.08.2021 & 19.08.2021 

yes 

yes 

13.02 I 
I 
I 

yes 

8.551 

I 

I s .83 I I 2,630, 19 :l,04~.04 1 I I 15.os I 

I I I 578.23 578.23 

I I I 

1 I 
3 I.SO 31.50 

17,144.84 13,144.82 30,289.66 

T 463,586.89 126,079.56 -6,634.05 583,032.40 

I 
34.33 3433 

57,874.23 57,874.23 

30.00 193.36 223.36 

730.83 3,550.77 4,281.60 

I 522.262.11 143 224.40 20 128.87 -6"34.0S 678,994.35 15.05 

I 
I 
I 119,573.76 -205.02 119 368. 74 

346,939.98 -189.12 346,750.85 

1,430.79 -5.60 1,425. 19 

1 1 I 8.55 

I I 
I I 

8,544.46 8,544.46 

1,659.03 l 659.03 

3,448.38 3,448.38 

5,487.87 5,487.87 

IPari-Paasu l.00/ 1.25 
Security Cover 
Ratio (5) 

(2) Asset coo.sidered for pari--passu charge is calculated based on asset cover requirement as per respective offer document in case of debt for which this certificate is being issued and as per respective loan agreements in case of other debt with pari-passu charge. 
(3) Elimination from loans is on account of Expected Credit Loss provision and adjustment for Effective interest rate on loans under Ind AS.Elimination from debt securities. other debts, and subordinated debt is on account of adjustment for Effective interest rate on such debts under Ind AS. 

(4) Cover oo Book value is calculated. onJy oo debt for which this certificate is being issued as per respective offer document. -
(5) Pari-passu security cover ratio is calculated only on debt for which this certificate is being issued as per respectlve offer document 

I IS.OS 

463,586.89 463,586.89 

34.33 3433 

57,874.23 57,874.23 

30.00 30.00 

730.83 730.83 

522,256.28 522,271.32 



Muthoot Finance Limited 
Disclosure of related par ty transactions under Regulation 23 of SERI (LODR\ Regulations, 20 IS for the period O 1.04.2022 to 30.09.2022 

~ . I H 11'UUI U H ~ 

Additional disclosure or related party tran.sactions - applicabk only 1n c.asc thc related p,111) 
transac:OOn rel.ates to loans, mlcr-corporatc deposits, ad,·anc« or investments made or 

given by the listed cnti1y/11.1bsid1ary These details need IO be: diJCloscd only once, during 
the reporting period when such transaclion was undertaken 

In CISC anv financi.11 

Details of the party (listed entity/subsidiary) 
In case monies arc due 10 indcbtcdncu ·is incu1Tcd to 

OctAils of the loans. inter-corporate deposits, ad,•anccs or 
Details of dte COW1lCrparty Value of the either p&rty as a result of make or gi-i C loans, intCf• 

cntcrina into thc traNXtion related party 
Value of 

the transac:taon corponc.e deposits. adn nus 
uwcstmc.nU -S No 

T)'PC of related party tnnPC.UOn - dunn1 the 
()I' lft'\'CSlfflcnts 

as appro,-cd 
reporting Nature of Nature Pwpotcfo,which 

RclationJtup of thc countcrparty w1Lh 
bylhc audit 

period Opcnma Clos111g indebtedness (loan/Mt van Interest 
Tcnu 

Secured/ the funds will be 

Name PAN Name PAN comnuucc (low Co,t Tenure cc/intcn:oq, RIie uru«urc ulilitc:d bylhc: 
the listed cnti,y or its subsidiary bal:,nu bal.incc 

issuance or oratedcposi (%) 
,. 

d ultimate recipient of 

"·'·'- lfmv .... 1 ..... n fun,1., ..... _. __ \ 

Asia Asset Finance PLC, Sri 
I Muthoot Finance Limited AABCT0343B Lanka U.:U:Z.99992 Subsidian• ln\·estmenl.S i.n F_nuitv Shares 554 14 554. 14 

Asia Asset Finance PLC. Sri hwcszmcou in Prefarncc 
2 MUlhool Fnancc lArulcd AABCT03OB unb U.:U:Z.9999Z Subsidiarv Sh.cs 145 96 145.96 

Asia Auel ftnanCc PLC, Sri 
3 Muthoot Finance Limited AABCT0343B Lank.a U.:U:Z.999'JZ Subsidiarv Dividend income 6.11 

Mu~ Homc:fu, (India) 
4 Mulhool Finance Limited AABCT03OB Limilcd AAHCM3&45R Subsidiary lnnstmcnt in Eouitv Sh.arcs 3.639.19 3.639.19 
S Muthoot Finincc Limited AABCT03OB Bel.star Microflnanc:c Llmitcd AAACB5&55H Subsidian• ln,·cstment. in Eouitv Shares 50.00 271111 2.76811 
6 Muthoot Fin.ar.cc Limited AABCT0343B Bclst&r Microfmanc:c Llmited AAACB5855H Sob~diory Dividend income 8 30 

Muthoot lnswancc Brokers 
7 MUlhoo< FiNn<c Limned AABCT0343B Prinlc: Limited AABCE1076A .......... ~ R<nlRcccn--cd 041 0. 13 0.26 

Muthoot Insurance Brolcrs 
8 Muthoot Finanec Limited AABCT0343B Private: Umited AABCEI076A Subsidiart• ln,·estment in Eauitv Shares 200.00 200.00 
9 Muthoot Finance Limited AABCT0343B Muthoot Moncv Lim ii.Cd AABCM5816A Subsidiat'\' Investment in E®itv Sh.vcs I 099,41 1,099.48 

IO Muthoot Finance Limited AABCT0343B Muthoot Mone-.• l..imi1.ed AABCM5816A Subsidi>t\• Service Qwgcs CoUectcd 10.00 0.02 0 01 0.01 
11 Muthool Finance Limited AABCT03OB Muthoot MOOC'\• Limilcd AABCM58 16A Subsidiarv ICDGn-cn I 000 00 

12 Muthool Financ:e Limited AABCT03OB t,,i uthool Monc:v Limit«! AADCM5116A Subsidwv ICD received back 2000.00 410.00 41000 I 000.00 
13 Muthoot Finance Limited AABCT0343B ll.tuthool Mone\' Limited AABCM5816A Subsidiarv Interest income on JCD 11.03 

Muthoot Assec Manqcmcnt 
14 Mu_F.,....Lim11cd AABCT03O8 Pm·a1cLimMcd AAMCM3622P Subsidiarv Investment WI Eau1tv SJure, I 000.00 1.000.00 

Muthoot TNSlcc Private 
IS Muthool Finance Limited AABCT0343B Limited AAMCM3993R Subsidiarv Investment in Enuitv Shares 10.0<J 10.0<J 
16 Muthool Finance Limited AABCT0343D GcorRC Jacob Muthoot ABVPJ535KA Chairman & Whole time Direct.or Remuneration 48.0<J 48.0<J 
17 Muthoot finance Limited AABCT03O8 George Jacob Mulhoot ABVPJ5358A Clwrman a. Whole time Oireelor DivMla>d .... 872.62 
18 Mu-f"m>n« umilcd AABCT03OB Gcortt Jacob Mulhool ABVPJ5358A Owrman & Whole: time Direct« Loans i.kcn 3.500 00 910 44 

19 Mu~ Finance LimMcd AABCT0JOB Gcortt Jacob Mut.hoor. ABVPJ5358A Owrman & Whok time Di:recwr Loansr_,_.,.,. 3,500.00 1 432. 12 I 207.0 2 755.34 
20 Muthooc. Finance Limited AABCT03OB Gcor2e Jacob Mui.hoot ABVPJ5358A Ouatrman 4 \Vholc lime Director Interest o~d on Directors loan 280.00 60. 15 

21 Muthoot Fatanee Limited AABCTUJOB Gcor .. Jacob Mo- ABVPJ5358A Ou.innan 4 \Vhok time Oirtctot lncenln'C oavablc 64.66 
22 Mu~ Fs,anc:c Limilcd AABCT03O8 Gcor .. Jacob M..0- ABVPJ5358A Omman & Whole time Director Purc1wc ofNCD 5 000.00 420.00 742.00 1, 162.00 
23 Muthoot FUlancc Limited AABCT0JOB Gcor2.e TI\otnas Mulhool ACKPGS848G Wholctimc Director Remuneration 41.00 48.00 
24 Muthoot Fimwce Llmitcd AABCT03438 Gcorl?c Thomas MuLhOOl ACKPGS848G Wholctime Director Dividend oaid 872.62 
2S Muthoot Finance Umited AABCT03438 Georszc Thomas Muthoot ACKPG5848() \Vholctirnc Direclor Loans taken 3,500.00 985 09 

26 Mu- Finance Limited AABCT03OB Gco,,c Thomas Mu~ ACKPG5&41G Wbolcomc Dncaor Loans..,.,,.., 3,S00 00 I 11119 I 239.41 1.112.61 
27 MUlhool F.,..,c:c lArulcd AABCT03OB Gcor .. Thomas Mu~ ACKPG584SG Wholetimc O.-cc&or llllefcJt oaid on Dnaon loan 280.00 62.23 
21 Muthoot Finance Limited AABCT03OB Gcor,c Thomas M..0- ACKPG5&48G \Vhoktime Di.redo(' lnccnlr\'C S>a\-ablc 64.66 
29 Muthoot Finance Limited AABCT0343B Gcorac Thomas Mulhoot ACKPG5848G Wholctimc Dtre.ctof Purdwc o r NCO S.000.00 105.00 742.00 847.00 
30 Muthoot Finance Limited AABCT03438 Gcor1« Alcxandc,- Mu~ ABTPAS912D Managing Director Remuneration 48.00 48.00 
31 Muthoot Fin~c Limited AABCT0343B Gc0<&< Alcxandct Mu- ABTPAl912D Managin1 Director DMdcnd paid 472.62 
32 Muthoot Finance Limited AABCT0343B <lcor•• Alexander Mo~ ABTPAl9 12D Manal!in• Director Loans i.kcn 3 500.00 693.73 
33 Mulhoot Finance Limited AABCT0343B Gcor"c Alexander Muthoot ADTPA8912D MllnHinil Director Loans rcnaid 3 500,00 I 190.45 I 322.97 826.25 
34 Muthoot Finance Limited AABCT03OB Gcor'-'e Alcxandet Mlllhool ABTPA8912D Mana";"° Dircctof lntacst naid on Dircctofs loan 280.00 55.65 
J S Muthool Finance l..imKCd AABCT03OB Gcor .. Alc,-dc, Mu<J,oot ABTPAl912D M ..... ,.,.. Director lnccnln~ oa\'ablc 64 66 
36 Muthool Finance Lmilc:d AABCT03O8 Gcor1e Alexander Mu<J,oot ABTPAl912D MSJUitoine 0.-cccor Purchase ofNCD 5.000 00 20000 1,2 00 942.00 
37 Mu- FiNn<c umilcd AABCT03O8 Alexander Gcortc AO(PG5R47K Wholetime Darcctor Remuneration 41.00 41.00 8.00 
38 Muthooc Finunce Limited AABCT0343B Alexander GcorKc ACKPG5847K \Vholeti.mc DU'cctor Dividend oaid 445.79 
39 Mulhool FinllnCe Limitcd AABCT0343B Alexander Gcorxc ACKPG5847K Wholctimc OU'cctor l.oanJ taken 3 500.00 784.30 
4 0 Muthoo( Finance Limited AABCT03438 Alexander Geor11t: ACKPG5147K Wholctimc Director Loans re"'•"" 3.500.00 464.81 0.55 320.04 
4 I Muthool Fin.u,cc Limited AABCT03438 Alcxandu<lcoroc ACKPG5847K Wholctime D1rcc&or lncuc,t naid on Orce.ton: kw, 280.00 25.0 
4 2 Muthoot Finance United AABCT0343B Alexander GcorK ACKPG5847K \Vholetime Dir-ct-Lor Purchase of NCO S 000.00 400.00 398.67 791.67 
43 Muthool Filunc:c Limited AABCT03OB Ak:nndc:, Gcor1e ACKPG5847K Wholclime Du-ector Incentive oavabk 15 96 
44 Muthoot Finance Limited AABCT0343B •~ M..0-GcorltC ACJPG7312C Wholctmc Du-cc10r RcmWICfltion 10.35 10.35 ----4-S Muthoot Finance t.irnitc:d AABCT0343 B Gcor1t< Mu- GcorlC ACJPG7312C 

-· Dim:IOf 
Dh,dmdnaid 445.79 r, 

46 Muthoot Finance Umilcd AABCT0343B George Muthoot Gcor•c ACJPG7312C \Vholewne Director Lotns taken 3.500.00 415 65 ,~y " 4 7 Muthoot Finance Limited AABCT03438 George Muthoot George ACJPG7312C \Vholctimc Director Loan.s repaid 3 S00.00 297.61 191,85 309.89 C'l/ I'.-

1 1:~ >. 

':°?~ 0~ 
~ 



48 Mulhooc. F~c Limited AABCT0343B Gcorac Muthoot Gcorite ACJPG7312C Wholc:timc Director lnlcrcst p:aid on Directors 10311 280.00 15.98 49 Muthoot Finance Limited AABCT0343B Gcor c Muthoot Gcori e ACJPG1312C Wholetimc Director Purchnsc: of NCO 5 000.00 450.00 173.44 623.44 50 Muthoot Finance Limited AABCT0343B Gcorve Muthoot Jacob ADLPJ1 626P Wholctime Director Remuneration 10.35 10.35 51 Muthool Finance LimiLed AABCT0343B Gcorne Muthoot Jacob ADLPJ l626P Wholctimc Director Dividend llaid 301.00 52 Muthool Finance Limited AABCT0343B Gcornc Muthoot Jacob ADLPl 1626P Wholetimc Director Loans taken 3.500.00 539.97 SJ Mulhool Finance Limited AABCT0343B Gcou:c Muthoot Jacob ADLPJ1626P Wholctime Director Loans rcoaid 3 500.00 569.89 918 97 889.05 S4 Mulhooc Finance Limited AABCT0343B Gcor2e Mulhool Jacob ADLPJ1626P \Vholctime Director lnLerc.R paid on Directors loan 280.00 48,37 
55 Mulhool Finance Limited AABCT0343B Geo, ... Mulhoot Jacob ADLPll626P Wholctirne Director Purcha,c of NCO 5 000.00 420.00 56 Muthoot Finance Llm1lcd AABCT0343B GcoriPe Muthoot Jacob AOLPJl626P Wholctimc Din:elOr RedemDlion ofNCD S 000,00 100.00 256.93 576,93 57 Muthoot Finance Limited AABCT0343B GcoriPc Alexander AF PA~32B W'holctime Director Remuneration 10.35 10.35 51J Muthoot Fin.lnce Limited AABCT034JB Gcor2e Alexander AF PA9432B \Vholctimc Director Dividend o:aid 350.50 
59 Muthoot Finance Limited AABCT0J4JB GeorJte Alexander AF PA9432B Wholctimc Director Lonns la.ken 3,500.00 526.68 
60 Muthoot Finance Limited AABCT0343B Geo roe Alexander AF PA9432B Wholetimc Director Loans rcnaid 3 500.00 540,86 388,96 374.78 61 Muthoot Finance Limited AABCT0343B Gcor"e Alexander AF PA9432B Wholetimc Director Interest naid on Directors loan 280,00 25.25 . 
62 Muthoot Finance Limited AABCT0343B Gcor11e Alexander AF PA9432B Wholctime Director Purchase ofNCD 5 000.00 230.00 . 
63 Mulhoot Finance Limilcd AABCT0343B Gco< .. Alexande, AF PA9432B Wholetimc Director RcdemDtt0n ofNCD 5.000.00 50.00 121,46 308,46 64 Muthoot Finance Limited AABCT0343B Jose Mathew AC\/PM 8895P lndcocndent Director Sittina fee 041 0.48 0,09 65 Muthoot Fi:nmcc Limited AABCT0343B Jose Mathcv.· AC\/PM8895P lndc1¥n11ent Director Commission oavable 1.22 

Justice (Reul.) Jacob Benjamin 
66 Muthoot Finance Limited AABCT034; B Koshv AAXPK044IJ lndeocndent Dirc:ctor Siuina fcc U.38 0.38 0.09 

Justice (Retcl.) Jacob Benjamin 
67 Muthoot Finance Lim ited AABCT0343B Kosh\' AAXPK044ll lndcocnclcnt Director Commis.sion D3Vable 1.22 68 Mulhoot Finance Limited AABCT0343B Pratio Chaudhuri AAGPC0974K lndeocndent DircclOI" Siuiniz fee o.2r. 0.26 0,07 69 MulhOOl Finance Limited AABCT0343B Pratio Chaudhuri AAGPC0974K Independent Director Commission oavablc 1.22 70 Muthoot Finance Limited AABCT0343B Vadakk:akara Antonv GcorRC AAEPG4005H lndcl'N':rxlcnt Director SiUino fee 0.35 0,35 0,09 O.o2 71 Mulhoot Finance Limited AABCT0343B Vadakkakara Antonv Gcor~ AAEPG4005H lndel'N':ndent Director Commission navablc 1.22 72 Mulhoot Finance Limited AABCT0343B Ravandra PLSharnih• ABMPP4029P lndcl'N':ndcnt Director Sittino fee 034 0.34 0.o7 0.02 73 Muthoot Fimnce Limited AABCT034JB Ravutdra Pi.sh:ar-· ABMPP4029P lndenendcnt Direct..- Com.mis.Don oa.,llblc 1.22 74 Mulhoot Finance Limited AABCT034;B UshaSunm· BHNPSl712A lndencndcnt Director Sittino fee 0,34 0.34 0.07 15 1'iuthoot Finance Limited AABCT0343B Usha Sunm· BHNPS1782A lndencndent Director Commission oavablc 1.22 . 
76 MuthOOl Finance Limited AABCT0343B Abroham Chacko AHVPC78l5P fndeacndent Director Sittino: fee 0.26 0.26 0,07 77 Mulhoot Finance Limited AABCT0343B Abraham Chacko AHVPC78ISP lndcocndcnt Director Commission oa,,ablc 0.65 7S Mulhoot Fin:&nec Limited AABCT0343B Eaoen Alexander AHWPA9856B Rel3li\'eofKMP Remuneration 10.35 l0,35 
79 Muthoot Finance Limited AABCT0343B Eaocn Alexander AHWPA9R56B RelalNe ofKMP Dividend o:1id 350,50 
10 Muthoot Finance Limited AABCT0343B Ellnrn Alexander AHWPA9856B Relative of KMP Loans taken 3 500.00 430,90 
81 Mui.hoot Finance Limited AABCTU343B E•,..,.n A k:xander AHWPA9156B Relative ofKMP Loans rtnatd 3 500,00 368.40 297,04 359.54 82 Muthoot Finance Limited AABCT0J438 E---- Alexander AHWPA9156B Rel alive of KMP lnttrcst oaid on loan 280.00 21.91 
83 Mulhoot Finance Limited AABCT0343B Ea--Aicx.andcr AHWPA9156B Rclati,·e of KMP Purchase of NCO 5 000.00 220.00 
84 Muthoot Fin.mcc LlmKed AABCT0343B Eancn Alexander AHWPA9856B Rd .itive of KMP Rcdemotion of NCO 5.000 00 50.00 121.46 298.46 15 Muthooc: Finance Limited AABCT0343B S:a.ra Gcorac ACKPGS846l RelatiYe of KMP Dividend o:aid 580.73 16 Mulhoot Finance Limited AABCT0343B Sara Gcor2c ACKPG5146J Relative of KMP Loans taken 3 500.00 997.99 87 Muthoot Finance Limited AABCT0343B Sara Gcorwe ACKPG5846l Rclati,·e of KMP Loans reoa id 3 500.00 743.50 2 I0,98 465.47 88 Muthoot Finan<:c Limited AABCT0343B Sara Gcorve ACKPG5846l Rclati\"cof KMP Interest naid on loan 280.00 36.91 
89 Mui.hoot Finance Limited AABCT0343B San Gcor e ACKPG5846l Relati\'e ofKMP Purchase ofNCD 5 000.00 550.00 90 Muthoot. Finance Limited AABCT0343B S:ar:1 Gcor1,1e ACKPGS846l Relative of J..:.MP Redemnlion of NCO S.000.00 205.00 732.36 1.077.36 91 Muthoot Finance Limited AABCT0343B Sara GcOl"•e ACKPGSl46J Relative ofKMP lntcrt.5t oaid on NCO 350,00 5.61 1.45 92 1',luthoot Finance Limited AABCT0343B Sara Gcor•e ACKPG5146J Relatn·e of KMP Rcntn•i.t: 2 00 0.89 
93 Muthoot Finance Limited AABCT0343B Susan Thomas ABCPT4819K RclativeofKMP Dividend oaid 599,70 94 Muthoot Finance Limited AABCT0343B Susan Thomas ABCPT48 l 9K Rclalivc of KMP Loans taken 3 500.00 942.53 
95 Muthoot Finance Limited AABCT0343B Su.san Thomas ABCPT48 l 9K Relative of KMP Loans rco:ud 3 500,00 1.550.04 I 902,97 1.295.46 96 MuthOOl Finance Limited AABCT0343B Susan Thomas ABCPT4819K Relative ofKMP Interest paid on loan 280,00 94.29 97 Mulhoot Finance Limited AABCT0343B SuWt Thoma.s ABCPT48l9K Relative of KMP Purchase ofNCD 5 000.00 1,250.00 9S Muthoot Finance Limited AABCT0343B Susan Thomas ABCPT48 19K Relati\·e of KMP Redemction of NCO 5 000.00 200.00 317.70 1.367.70 99 Muthoot Finance Limited AABCT034J B Elizabclh Jacob ABVPJ5359B Rclati\'e of KMP Dividend naid 298,70 100 Mulhoot Finance Limited AABCT0343B Elizabeth Jacob ABVPJ5359B Relati\'e of KMP Loans taken 3 500.00 574.34 101 Muthoot Finance Limited AABCT0343B Eli:zabclh Jacob ABVPJ5359B Rclat.i\'eofKMP Loans rcnaid 3.500.00 589.33 793.55 778.56 102 Muthoo< Finance Limited AABCT0343B Eliubcth Jacob ABVPJS359B Rclati,·c of KMP lntercsa na.id on loan 280,00 43.64 

103 Muthool FUWlCc Limited AABCT0343B Elizabeth Jacob ABVPJ5359B Rclatn·c ofK.MP Purchase of NCO 5 000.00 470.00 104 Muthoo( Flnance Limited AABCT0343B Elizabeth Jacob ABVPl 5359B Relati,·c: of KMP RedemDlion of NCO 5 000.00 200,00 3 17.70 587,70 I 05 Muthoot Flnancc Limited AABCT0343B Anna Aluander ABTPAl310K Relative of KMP Dividend oaid 298.70 106 Mulhoot Finance Limited AABCT0343B Anna Alexander ABTPA13l0K Rclati,·e of KMP Lollrui taken 3 500,00 582,53 l07 Muthoot Finance Limited AABCT0343B Anna Alc)ri'.:lf1dcr ABTPA1310K Relative ofKMP Lonns rcoaid 3.500.00 784,3 1 1.039.55 837,77 108 MuthOOl Finance Limited AABCT0343B Anna Alex311der ABTPAl3 10K Rclatn·c ofKMP Interest oaid on loan 2R0,00 53.16 109 Mulhoot Finance limited AABCT0343B Anna Alexander ABTPA13 l0K Relative ofKMP Purch.uc: ofNCD S 000.00 600.00 
11 0 MudM>Ot Finance Limited AABCT0343B Anna Alexander ABTPAl3l0K Relative of KMP Redemntion ofNCD 5 000.00 200.57 3 18,52 717,96 111 Muthoot Finance LimilCd AABCT0343B Anna Alexander ABTPA13l0K Relati\'e ofKMP Interest naid on NCO 350.00 0.05 112 Muthoo< Finance Limited AABCT0343B Rcshma Su.un Jacob AFGPJ72◄6A Rclati"c: of KMP l..o31\S or.-.blc 3.500.00 0.36 0.36 113 Mulhoot Finance Limited AABCT0343B Rtshma Suw, Jacob AFGPJ7246A Relative: of KMP Interest naid on loan 210.00 0.01 114 Muthoot Finanu Limited AABCT0343B Anna Thom:15 AOMPT9061H Rcla.ln·e ofKMP Purchase: of NCO S 000,00 11.00 7.50 II.SO 115 Muthoot Finance Limited AABCT0343B Anna Thomas ADMPT906IH Relative orK.MP Interest na.id on NCO 350.00 0.39 116 Muthoot Finance Limited AABCT0343B Valsa Kuricn AFCPK2661O Relative of KMP Purchase of NCO 5 000,00 30,00 117 Muthoot Finance Limited AABCT0343B V,ilsa Kurien AFCPK2661O Relative of KMP Redcmntion of NCO 5 000.00 30,00 42.30 42.30 // \NA,~ 11 8 Muthool Finance Limited AABCT0J43B Valsa Kurien AFCPK266lO Rel:&tivc ofKMP Interest naid on NCO 350.00 I.II :y ..,__,:,,: 
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119 f\-fulhoot Finance Limited AABCT0343B VaW. Kuric-n AFCPK2661O Relative of KMP Di,,dend na.d 13 34 
120 Mulhoot Finance Limited AABCT0343B Tania Thomas ABCPT4820Q Relative of KMP Purclwc: ofNCO 5 000,00 5.00 
121 Muthoot Finance Limited AABCT0343B Tania Thomas ABCPT4820Q Relati,e of KMP Redemotion of NCO 5 000.00 1.00 I0.00 14.00 
122 MuthootFinanceLlmdcd AABCT0343B Leela Zachariah AABPZ854IJ Relath·e of KMP Rent oaid 1.00 0.16 
123 Muthoot Fin.lncc Limited AABCT034 3B Lecia Zach:ari:th AABPZ854IJ Rel:i.th-e of J.::MP Dividend n;ud 6.39 
124 Muthoot Finance Limited AABCT0343B SwathvEaocn AVKPN6498E Relative ofKMP Loans taken 3,500.00 6.73 
125 Muthoot Finance Limited AABCT03438 Swatlw Eapen A VKPN6498E Relati\·eofKMP Loans renaid 3,500.00 2.89 105.83 109.67 
126 Muthoot ftnance Limited AABCT03438 Swathv Eapen AVKPN6498E RelatiYe of KMP Interest naid on loan 280.00 4.29 . 
127 Muthoot Finance Llmitcd AABCT0343B Swathv Eaocn AVKPN64Y8E Relative of KMP Purchase ofNCD 5,000.00 3.27 . 
123 Muthoot Finance Umitcd AABCT03438 Swathv Eaocn AVKPN6498E Relative ofKMP Redem"Lion ofNCD 5 000.00 2.17 1.1 0 
129 Muthool Finance Limited AABCT03438 Swathv Eoocn AVKPN(.498E Relative ofKMP lnttrcst naid on NCO 350.00 0.72 
130 Muthoot Finance Limited AABCT0343B Radhika GcorJ;te Varehesc AGAPV7107P Relative of KMP Loans accenrcd 3 500.00 3.84 105.83 109.67 
131 MulhootFinance Limited AABCT03438 Radhika GcorR.e Varnhesc AGAPV7107P Relative ofl<MP lnttrcst naid on loan 280.00 4.28 

f\fothoot M George Charitabk Enterprises owned or signif,cantly 
132 Muthoot Finance Limited AABCT03438 Tru.sl AAETM3071B innuenccd bv KMP or their relati,·c:s CSRE•-~s 10. 19 10. 19 

MGM Mui.hoot Medical Ccnire F.nterpriscs owned or significantly 
133 Mulhoot Finance Llrn~d AABCT03438 Pri,,a1c Limittd AACFM7331E influenced bv KMP or their relatn·es CSRE~---s 50.00 22.27 

Mulhoot M George lnstitule of Enterprises owned or signiftc..antly 
134 Muthoot Finance Limited AABCT03438 T cc.hnolo"'' AAGCA3376G innucncc:d l,\, KMP or their rclati\'cs Sta.lT\Velfare C:"ffW'net"S 2.50 0. 11 

Pt.(uthoot M George lnstitutt of En1.crpriscs owned or signifacantJy 
135 Muthoot Finance l..m1itcd AABCT03438 Tcchnoloov AAGCA3376G influenced bv KMP or their relati,·c:s CSR E,--••s 306.22 306.22 

Mulhoot Health Care: Private Enterprises owned or significantly 
136 Mulhoo( Finance Limited AABCT0343B Limited AAICM6342C influenccd bv KMP or their rclaln·es CSR E:---nscs 100.00 45,88 

Muthoot FUlance Education En1.crprises owned or signific.antJy 
137 Mulhoot Finance Limited AABCT03438 Trust Tamilnadu AAHTMS902E influenced bv KMP or their relatives CSR E"><llSCS 0.55 0.55 

138 Muthoot Finance Limited AABCT0343B Muthool Educational Trust AADTM8980E 
Enterprises owned or significantly 
influenced bv KMP or their relatives CSR Exot:nscs 193.96 193.96 

139 Muthoot Flltance Limited AABCT03438 Muthoot Forex Limited 
Enterprises owned or signifteantly 

AADCM3244L innuenccd bv KMP or their relatives 
Purchase or foreiHn currency for 
Com"'""" Executives/ Directors I0.00 0.64 

140 Muthoot Finance Limited AABCT03438 Muthoot Forex Limited AAOCM3244L 
Enterprises owned or significantly 
influenced bv KMP or their relati\'CS Renl Rccci,·ed I0.00 0.46 0.46 

141 Muthoot finance Limited AABCT03438 Muthoot Forex Limited AAOCM32«L 
Enterprises owned or significanlly 
innuenecd bv KMP or lhcir rclali\'eS Service: Charvc.c. Collected 0.30 0 15 

142 Mutboot Finance l..irnilCd AABCT0343B Mulhoot Fora.: Limited 
Enttrpriscs owned or signiftcantJy 

AAOCM3244L inlluencc:d b\• KMP or their relatives 
Commission rc.cci,·ed on money 
ltansfcr 50.00 I 90 0 38 0.30 

143 Muthool Ftnancc Llmit.cd AABCT03438 Muthooc Forex Lim~d AAOCM3244L 
Enterprises owned or significantly 
influenced bv KMP or their relaln·es Purclwc: of NCO 500.00 69.00 

144 Muthoot Finance Limited AABCT03438 Muthoo< Forcx Linuted AAOCM3244L 
Enterprises 0\-\·ned or significantly 
infiucnc.cd bv KMP or their rcl:ati\'CS Rcdcmn1ion of NCO 500.00 035 89,70 158.36 

145 MuthOOl Finance Limited AABCT0343B Muthoot Forex Limited AADCM3244L 
Enterprises owned or signif1earu.fy 
innucnccd b\• KMP or their relatives Interest na1d on NCO 50.00 4.62 

146 Muthoot Finance LlmilCd AABCT03438 Muthoot Forex Limited AADCM3244L 
Enterprises owned or significanlly 
lJ\flucnccd bv KMP or their relatives lnvestmc:nl in Eauitv Shares 139.00 139.00 

147 Muthoot Finance Limited AABCT03438 Muthoot Forc:x Lllnited AADCM3244L 
Enterprises owned or significantJy 
influenced bv KMP or their relatives Sccuritv denosit taken 10.00 10.00 

148 Muthoot Finance Limited AABCTU343B MuthOOl Sccurilies Lirniled AAFCM3434O 
Enterprises owned or significantly 
innucnced bv KMP or their relatives Rent Received I0.00 0. 19 0.10 O.IO 

AAFCM3434O 
Enterprises O\\ned or significantly 

149 Muthoot Finance Limited AABCT03438 Mui.hoot Securities Limited influenced bv KMP or tlieir relati,·es Service Charves Collei;l.cd I0.00 0.25 0.12 0.05 
Enterprises o\\nc:d or significantly 

150 Muthoot Finance Limited AABCT0343B Muthoot SecurittCs Limittd AAFCM3434O inllucnc:cd bv KMP or their relatives Purchase of NCO 500.00 124.55 

151 Muthoot Ftnanc-c Limited AABCT0JOB Muthoot Securities Llmi1ed 
Eutcrpnscs owned or signif1eantly 

AAFCM3434O influenced l,\• KMP or their relati,·cs Rcdcmntion of NCO 500,00 55. 18 177.53 246.90 

152 Muthool Finance Limited AABCT0343B Muthoot Securities Limited AAFCMJ434O 
Enterprises owned or significantly 
influenced bv KMP or their relatives Int.crest oaid on NCO 50.00 9.37 

153 Muthoot Filunce Limited AABCT03438 Muthoot Securities Limited AAFCM3434O 
Enterprists ov.llcd or signifte.antly 
influenced bv KMP or their rclatn·cs Brol<craec oaid 50.00 4 .72 

154 Muthoot Finance Limited AABCT03438 Muthoot Securities Limited AAFCM3434O 
Enttrpriscs owned or signifacantly 
innuenccd bv KMP or their relati\'cs ln,·estment in Eauitv Shares 192.92 192.92 
Enterprises owned or significantly 

155 Muthoot Finance Limited AABCT03438 GMG Associat.c:s AAHFG3147P influenced bv KMP or their relati\'es Service ChMxe receivables I0.00 0.0 1 0.01 
Muthoot Housing & 

AAEFM2121O 
Enttrprises owned or significantly 

156 Muthoot finance Limited AABCT0343B Infrastructure inOucnccd bv KMP or their relatives Rent naid 5 .00 1.1 5 
Muthoot Housing & Enterprises owned or significantly 

157 Muthoot Finance Limited AABCT03438 Infrastructure AAEFM2121O influenced bv KMP or their relatives Rent Dcnosit 0.72 0.72 
Muthoot Properties &. Enterprises owned or significantly 

158 Muthoot Finance Limited AABCT03438 fnvcslments AACFM7321G inOuenc:cd bv KMP or their rclali\'es Rent oaid 10.00 446 
Muthoot Properties & Enterprises owned or significantly 

Rent "--sit 159 Muthool Finance Llmi1.cd AABCT03438 lnvatmcnls AACFM7321G influenced l,\• KMP or their relative, 3.05 3.05 
Mulhoot Precious Metals Enttrprisc, owned or signifteantly 

160 Muthooc Finance Limited AABCT03438 c~ation AANFM7JSIB influenced bv K.1,.iP or their relatives Servi« Cha,-oc, Collccled I0.00 0.01 0.00 0.00 
Muthoot Gold Bullion Errterpriscs owned or significantly 

# ~ ~ 16 1 Muthoot Finance Lmited AABCT03438 Cnrrvv-,otion ABKFM78«F 11\flucnccd t,,., KMP or thClr rclatffcs Rent Receh·c:d 10.00 0.4 2 0.23 
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Muthoot Gold Bullion Entc:rpnses owned or significantly 
162 Muthoot Ftoancc Limited AABCT0343B c......-.-ation ABKFM7844F influenced bv KMP or their rdatfrcs Scrvic:c CharKs Collected 10.00 0.46 0.09 0.08 

Acc:ommodation fac:ilitics for 
Xandari Pearl Beach Resorts Enterprises owned or sig,iificantJy Company Executives/ CHents/ 

163 Muthoot Finance Limited AABCT0343B Pm•atc Lunated AAFCM0718H influenced bv KMP or their re130\'CS Customers I0.00 4.76 
Accommodation facilities for 

Xandari Resorts Privale Enterprises owned or signifieamty Company Exccuti\'es/ Clients/ 
164 Muthoot Finance Llmitcd AABCT0343B Limited AAACC9590N influcnc:cd bv KMP or their relatives Customers IU.00 3.15 

Muthoot Systems & Enterprises owned or signiticantJy 
16.S Muthoot Flllancc Limited AABCT034JB Technoloi ies Prh•ate Limited AAECM8316N influenced bv KMP or their rclative.s Rent naid 20.00 6.87 

Muthoot Systems&. Enterprises owned or significantly 
166 Muthoot Finance Limited AABCT03438 Technolo ics Private Limited AAECM8316N influenced bv KMP or their relati\'es Rent Dcoosit 10.37 10.37 

Muthoot Marketing Services Enterprises owned or significantJy 
167 Muthoot Finance Limited AABCT034JB Privat.c Limited AADCMl760F influenced bv RMP or their rclnti\'es Purchase of NCO 70.00 70.00 7000 

Muthoot Vehick: And MSCt Ent.crpriscs ov.Ticd or significantly 
I 68 Muthoot Finance Ltrnit.cd AABCT03438 Finance Ltd AADCM4352R influenced bv KMP or lhcir rclat.i\'CS Service CJi4rucs Collected 10.00 0 00 000 0 00 

Mulhool Vchiclc And Asset Enterprises O\\Ticd or significantly 
169 Muthoot Finance: Limited AABCT034JB Finance l..Jd AADCM4352R influenced tn• J.:MP or their rclauvc, Rent na.id 5.00 0.61 0. 11 0.11 

Muthoot Vehicle And A$SCt Enterprises owned or signiftcantty 
170 Muthoot Finance LlnJjtcd AABCT0343B Finance lJd AADCM4352R influenced bv KMP or their rclati,·es Vehicle Loan rcna.id 20.00 1.10 3.71 2.68 

Muthoot Vehic.Jc And A.ssct Enterprises owned or si_gnificantly 
171 Muthoot Finance Limited AABCT034JB Finance Ltd AADCM4J52R influenced bv KMP or lhcir rclaLn-es Interest naid on Vehicle Loan 0.15 002 0 02 

Muthoot Vchidc And Asset 
172 Bclsur Microfmance Limited AAACB5855H Finance Ltd AADCM4352R KMP ha\'in,2 subst.antia! interest 

Muthoot Vehicle And Asset 
Loanrc"'"' 70.00 17.50 70.00 52.50 

173 Bclstar Mic:rofrnancc Limited AAACB5855H Finance lJd AADCM4352R KMP ha\·in11: substantial interest Interest oaid on loan 2.82 
174 Bel.star Microfmanec Limited AAAC85855H Muthoot Sccuntics Lirmtcd AAFCMJ4J4O KMP ha,·im.? substantial interest NCO rcoaid 27. 14 27. 14 200.00 200.00 
I 75 Bclstar Microfinancc Limited AAACB5855H Muthoot Securit.ics Limited AAFCM3434O KMP havin1t substantial interest Interest oaid 15. 12 1.61 1.53 

176 Bclstar Microfinancc Limited AAACB5H55H Muthoot Sccurit.ic, Limited AAFCM3434O KMP havin1t substantial int.crest 
Muthoot Insurance Brokers 

Marketina CommiMion recci\led 50.00 22.00 2.48 S.69 

177 Belstar Microfinancc Limited AAACB5855H Printe Limited AABCE1076A Fellow Subsidiarv 
Muthoot Insurance Brokers 

Loan renaid 200.00 8.77 22.9 1 14.14 

178 Bc:lsbr Microfinance Limited AAACB5855H Private Limited AABCE1076A 
Muthoot Insurance Broker.s 

Fellow Subsidiarv NCO oustandina 70.00 70.00 

179 Belstar Microfinancc Limited AAACB5855H Privalc Limited AABCE I076A 
Muthoot Insurance Brokers 

Fellow Subsidiarv ln1ercst aaid on loan 1.13 0.16 0. 10 

180 Bclstar Microfinancc Limited AAACB5855H Pri\'atc Limited AABCEI076A Fellow Subsidian• lnterest oaid on NCO 4.21 
I ti I BclslM Mic:rofinancc Limited AAACBS855H Northern ARC Canital Limited AAC009798 Common Director NCO oustandinli' 500.00 500.00 
182 Bcl$t.ar Microfioance Limited AAACB58S5H Nori.hem ARC ·· .... ital Limited AAC00979B Common Director Interest na.id on NCO 36.55 0.20 183 Bclstar Microfinance Limited AAAC858SSH Hand in Hand lndia AAATH4236K KMP having substantial imere5t CSR exrx::nscs oa.id 17.50 5.50 
184 Bel.star Microfmancc Limited AAACB5855H Ale.under Gcorll'e ACKPG5847K RelatiYcs of KMP NCD oustandin• 42.00 42.00 
I 15 Bel.star Microfmancc Limited AAACB5855H Gco,-,c Mulhoot Geom A□PG7312C RelatiYes ofKMP NCDowt.andin• 42.00 42.00 
186 Bclst.ar Mte.rofmancc: Limited AAAC8585SH Sara Gcorite ACKPG5846J RelatiYes of KMP NCDoustondino 41.00 41.00 
187 Bcl5tM Microfmancc Limited AAACB58SSH Gcor1c A le.under Muthoot ABTPA8912D Rc:l,1tivcs ofKMP NCD ou,tandin2 205 00 205.00 1811 Bcl5tM Microfanance Limited AAAC8585SH Geortc Alexander Muthoot ABTPA8912D Rclatl',es of J.:MP lntc:rcst oaid on NCO 5.82 0.92 0 89 119 Bclstar Microfinancc Limited AAACB5855H GcorJte Jacob Mut.hoot ABVPJ5358A Relatives ofKMP NCO oustandin11. 205 00 205 00 
190 Bclstar Microfinancc Limited AAACB5855H Gco,-gc Jacob Mulhoot ABVPJ5358A RelaliYes ofKMP lntctcst naid on NCO 5.82 0.92 0.89 
19 1 Bel.star Microfmancc Limited AAACB5855H GcorJ?C Thomas Muthoo1 ACKPG5848G Relali\·es of KMP NCD oustandin• 205.00 205.00 
192 Bclstar Microfin.mc:c Limited AAACB58SSH Gcor •e Thomas Muthool ACKPG5848G RclatiYes of KMP Interest naid on NCO 5.82 0.92 0.89 
193 Bclstar MicrofitwKe Limited AAACB58SSH Kaln.11Ua Sankar ABCPS6041E Manuin;i Director Remuneration 7.23 
194 Bclstar Microfmancc Limited AAAC858l5H Bal.uubramanian Balakwnaran AANPB1980F \Vholctime Director Remuneration 1.63 

Subramanian 
19.S Bclstar Microfinance Limited AAACB5855H Ananthananvanan AAXPS0422R lndeoendcnt Director Siuinv fee oaid 0.48 
196 Bclstar Microfinanc:e Limited AAACB5855H VadakJ.:akara Antonv GeorL>C AAEPG4005H lndeocndcnt Director Sittim? fee oaid 0.40 
197 Bclstar Microfinance Limited AAACB5K55H VenJ.:ata.r:unan Krishnamoorthv ABZPV9692B lndeocndent Director S1uin11. fee 011id 0.52 
198 Belstar Microfinance Limited AAACB585SH Chinnasam,· Gnncsan AAIPG7729G lndeocndcnt Director Sittin2 fee oaid 0.44 
199 Bel.star Microfinance Limited AAACB5855H Kuttickauu Raiaooan Biiimon AGYPB5869N Director Si1tin2 fee naid 0.48 
200 Bclst.ar Mjcrofinancc Limited AAACB58551i Gconr:c Alexander AFOPA94J2B Di.rector Sitti1111. foe oaid 0.26 
201 Belstar Microfinance Limited AAACB5855H Gcon,e Muthoot Jacob ADLPJl626P Director SiuinJ.?. foe naid 0.)4 
202 Belstar MicrofinAflCc Limited AAACB5855H Viiav Nallan Chakranrthi AGOPN6829K Director Siu.in1r fee naid 0.26 . 

Hand In H:md Academy For 
203 Bclsw Microfinance Limited AAACB5855H Social Entrepreneurlhin AABTH3435P KMP havin;, substantial int.crest Consul•· .. ·-· Scl'\'ices fees naid 29.08 12.Jl 

C,pi141 Conlribuuon (Equiiy) 
204 Bclstar Microfinancc Limited AAACBS855H Arum Holdinu Limited AAVCAJ815D Entics holdin2 substantial Interest rccei\'cd 350.00 350.00 

Augu.st.a ln\'CSllnenLS Zero Ptc, Copi141 Conlribuuon (Equity) 
205 Bclstar Microfinancc Limited AAACB585SH lJd AASCA4430F Entics holdin2 substantial Interest rcu1\'cd 750.00 750.00 
206 Bclsc.v Microfinance Limited AAACBS855H Arum Holdinas Limited AAVCAJ8 15D Entics holdin2 substantial Interest Dividend oaid 1.99 

Maj lnvcst Financial lnclusion 
207 Bel.star Mierofinancc untited AAACB5855H Fund Ii KIS AALCMl5S7G Entics hold.in• substantial Interest Dividend naid 1.44 

Sar,1m Financial Inclusion Promoter Group entities holding 

-=---208 Bclsta, Mierofinance Limited AAACBSSSSH Tnut AAITS4750P substantial interest Dividend o&KI 1.84 
209 Bclstar Micro6rwKe Limited AAACB5855H Kalo111H Sankar ABCPS6041E Promoter & Manu.im: Director Dividend o,id 0.01 // -:.;;..:.:_v, . 
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210 Bclstar M1crofinancc: Limited AAACB5855H CV Sankar AAJPS6297C Promoter DMdcnd "'"' 0.00 
211 Bc:lstar M1crofinancc Limi1cd AAACB5Rl5H Bindu OandoDani AASPB2702N Promoter Di~idcnd naid 0.00 

H>nd In Hand Consulting 
212 Belsw Macrofinancc Lalutcd AAACB5155H Sen-ices PtwalC Limited AACCHl706K Ptomotcr Group Oi,idcndnaid 0.10 

Muthoot Mukctmg Sav.tcs 
213 Bclst.v Microfinancc Limited AAACBS8l5H Pri\'atc Li111iled AABCMl 760F J.:MP havin11 substantial inlcrcst NCO repaid 206 

Muthoot Marketing Services 
21• Bclstar Microfinancc Limited AAACB515SH Pri,,ate l..Snic.cd AABCMl 760F KMP ha,ina substantial interest Interest oaid on NCO 0.99 
215 Asia &SIC\ f inance PLC UZZZ9999Z GcorKC Alexander AFOPA!M32B Oirc:cl.Or Rem w,cr.tion 0 16 0.16 
216 Asia aact Finance PLC UZZZ9999Z Kultickauu Ra;,.....__ Bl imon AGYPB5169N DucclOr Remuneration 0 II 0. 11 
217 Asia &SKl fawKC PLC ZZZZZ9999Z Kinn Pillai AKAPG64<1R Director Remuneration 0 I ◄ 0. 1 ◄ . 

Special project evaluation• 
218 Asia asset Finance PLC ZZZZZ9999Z V.A Pruanth AAGPP4917R Chariman of AAF Banaladesh vi.sit 0.23 0 23 

Muthoot Homcfin (India) 
219 Llmdcd AAHCM38◄5R Mulhoo< M°""' Llmrt.d AABCMSll6A Fclio\11• Subsidia.rv ICOIU,·cn 500.00 

Muthoot. Homcfm (India) 
220 Limrt.d AAHCM38'SR Mulhoot Monc\1 Limi1.ed AABCMl 816A Fcllo"'SubSldwv ICO rcruid 500.00 

Muthoot Homcfin (India) 
221 Limocd AAHCM3845R Muthoot Moncv Limited AABCMl 816A Fellow SubJKliarv Interest rcccn:cd on ICD 9.11 

Mutboo< Insurance Broken 
222 PrwlllCUffli\cd AABCEI076A Mulhoo< Mone\• Landed AABCM.lll6A Fcllov.•SubsadlU'\• JCOnvcn 360.00 360.00 360.00 

Muthoot Insurance Brokers 
223 Pri"a1c: Umit.cd AABCEl076A Muthoot Mone\' Limited AABCMSR l6A Fellow Subsidiarv lnLcrcst rcccivc.d on NCO 12 18 

Muthoot Auct Managcmcn1 
22• Privllc Limited AAMCM3622P Muthoot Moncv Limited AABCM$816A fellow Subsidiarv ICD 300.00 300.00 300.00 

Mutboot Asset MIIUIICfflenl 
225 Prinlc: Uffltled AAMCM3622P Mulhoo< Monov Llmi<cd AABCM5!16A Fellow Subsadiarv Inc.crest rcecn·cd on JCO 1053 
226 M uthool M 0nC\' Led AABCM5! 16A Kulbkauu RaiaPPM B11imon AGYPB5H69N Director S,uimi: Fees 0.14 0. 14 
227 Mulhoot Moncv Ltd AABCM5816A Thomas John ACSPJ0278P Independent Director SiWnsr: Fees 0.16 0.16 
221 MuthootMoncvl..&d AABCM5816A Ownachcnl Mohan Abnlwn AF0PM8023J Independent D.-cctor Stu.inst Fees 0 16 0 16 
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Muthoot Finance 

Ref: SEC/MFUSE/2022/4527 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1. G Block, 
13andra-Kurla Complex 
Bar,c!ra (E), Mumbai - 400 051 
Symbol: MUTHOOTFI 

Dear Sir, 

Muthoot Finance Limited 
Registered Office : 
2f1d floor. Muthoot Chambers, 
Opp. Saritha Theatre Complex, 
Banerji Road, Emakulam - 682 018 
Kera/a, India. 
GIN : L65910KL 1997PLC 011300 

Phone . +91 484 239 6478, 239 4712 
Fax : +91 484 239 6506, 239 7399 
ma1ts@muthootgroup.com 
www.muthootgroup.com 

November 10, 2022 

Department of Corporate Services 
BSE Limited, 
P. J. Tower, Dalal Street, 
Mumbai - 400 00 I 
Scrip Code: 533398 

Di~closures required by l{egulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended September 30, 2022 

As required by Rep,ulatio11 52(7) and Regulation 52(7 A) of SEBI (Listing Obligations and Disclosure Requirements) r,egulations, 2015, we 
hereby state the following: 

A S . , tatement o ut1 1zallon o f T issue procee s: f. d 

Mode of Fund Amount Funds 
lf8 is Yes, then 

umc of Raising (Public Type of 
Date of 

Raised utilized 
Any specify the 

Remark 
the Issuer 

ISl N 
issues/ Private instrument 

raising 
(Rs.in (Rs.in 

deviation purpose of for 
s, if any 

placement) 
funds 

Crorcs) Crores) 
(Yes/ o) which the funds 

were utili1:ed 
I :! 3 4 5 6 7 8 9 10 

Secured. 
Muthoot 

Private 
Redeemable, 

Finance 1NE4 14G07GS8 Non- 16-09-2022 240.00 240.00 No Not Applicable Nil 
Limited I 

placement 
Convertible 
Debentun:s - ---· I Princip:il 

Protected And 

I M::irket 
Muthoot 

i>rivate 
Linked 

l'inance INE4 l 4G07GT6 
placement 

Secured, 20-09-2022 5()0.00 500.00 No Not Apt>licable Nil 
Limited !'.edcemable, 

Non-
Convertible 
Debentures -

B. Statement of deviation/ variation in use of Issue proceeds: 
I. There is no deviation in the use of issue pm-:~eds of Non-Convertible Debentures as compared to the objects of the issue. 
2. There is no deviation in the amount of funds actually utilized as against what was originally disclosed. 

Thanking You, 
For Muthoot Finance Limited 

Managing Director 

The Muthoot Group 
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