
 

 
 
 

 

August 19, 2020 

Ref: SEC/MFL/SE/2020/3562                                                         
 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

Symbol: MUTHOOTFIN 

Department of Corporate Services 

BSE Limited,  

P. J. Tower, Dalal Street,  

Mumbai - 400 001 

Scrip Code: 533398 

 

Dear Sir/Madam,  
 

Sub: Disclosure under Regulation 30, Regulation 33 read with Schedule III Part A (4) and other 

applicable regulations of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)  

 

Re: Muthoot Finance Ltd - Outcome of Board Meeting held on August 19, 2020 
 

The Board of Directors of the Company at its meeting held at the registered office today i.e., August 

19, 2020 has inter alia; 

 

1) Approved the unaudited financial results (standalone & consolidated) for the quarter ended June 

30, 2020.  

 

2) Decided to seek shareholders’ approval for an increase in the borrowing powers of the Board of 

Directors to Rs. 75,000 crores. 

 

We enclose herewith the financial results for the quarter ended June 30, 2020 for your records. 
 

The results would be published in one English and one Vernacular newspaper as required under 

Regulation 47 of Listing Regulations.  
 

The meeting commenced at 10.00 AM (IST) and concluded at 02.35 PM (IST).  

 

Request you to kindly take on record the information and disseminate the same to the investors through 

the website. 
 
 

 
 

Thanking You, 

  

For Muthoot Finance Limited 

 
Rajesh A 

Company Secretary  

ICSI Membership No. FCS 7106 
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lDdependent Auditor's Review Report od unaudited standalone quarterly finencirl results

ofthe Company pursuant to Regulrtion 33 ofthe SEBI (Listing Obligations and Disclosure

Requiremetrts) Regulations, 2015

The Board of Directors,

Muthoot Financ€ Limited.

l. We have reviewed the accompanying statement of unaudited standalone financial results of

Muthoot Finance Limited ('lhe Company") for the quarter ended 30 June 2020 ("the

Statement"). This statement has been prcpared by the company pursuant to the requrrements

of Regulation 33 of the SEBI (Listing obtigations and Disclosure Requirements)

Regulation, 2015, as amended (rhe'Listing Regulations'), read with relevant circulars issued

by SEBI.

2. The preparation of this Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, ('lnd AS 34') "lnterim Financial
'R"po.ting", 

prescribed under Section 133 ofthe Companies Act' 2013' as amended' read

with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with the Listing Regulations read with the relevant circulars issued

by SEBI, is the responsibility ofthe Company's managemeDt and has been approved by the

Board ofDirectors ofthe Company. Our responsibility is to issue a repon on the Statement

based on our levtew.

3. We conducted our review of the Statement in accordancc with the Standard on Review

Engagements (SRE) 24t0, Revieh' of lhterih Finahcial InJbtmution Perforned by the

Iniejendent Auditor of the t/t/iry' " issued by the lnstitute of Chartered Accountants of

lndia. This standard requircs that we plan and perform the review lo obtain moderate

assumnce as to whether the Statement is free of material misstatement A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than 3n audit We have not performed an audit and

accordingly. we do not express an audit opinion
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4. Based on our review conducted as above, nothing has come to our anention thar causes us tobelieve that the accompanying statement of unuuAit"a ,tunautona finunJ."."f,., pr"p*"aIn accordance with applicabre Indian Accounting standards anJo,i". ,""Jr"ir"o u".o"non*prachces and policies, has not disclosed the jnlormation required ,o U"iiriio."o in,"... otthe Listing Regulations read with rele
which it is to b; discror"a, 

". 
t", ii.-#""j;,1ffi'J"",'ff::*incrudins the manner in

5. We draw attention to Note No 4 to the SErement which
the management, there is no significant impact of
operations and financial position ofrhe comoanv.

sEtes that, as per the assessment of
the COVID-I9 pandemic on the

Our conclusion on the Statement is not modified in rcspect of this matter.

Place: Kochi
Date: 19.08.2020
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MUTHOOT FINANCE LIMITED
RegiBtered an(l Corporate Officer 2nd Floor, Mutloot Chambers,

Opl,osire Saritha Theatre Complex, Ban€rii Road, Ko.hi - 6E2 018, India,
CIN : IJEgloXLr 99?pLC0113m

Ptr No. : (X8{ 2396{7E, Far No. : {Xa{ 2!95506, W€bsite : www.muthootfinrnce,com
Eg|ait : Eiits@muthootgmup.com

Un udired Stenddone Sratement of Ajsets .nd Liabiliti€s (Balame Sheet) as at June a), !}20
Rs. in Miltions
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MUTHOOT FINANCE LIIIIITED
RcSilicrad rnd Corpor.t Otfica: 2nd Floor, Muthoot Chrmbal!,

Opporit S.rith Th.rtrc ComDLr, B.ncrji Rord, Kochi - 6t2 olt, India.
ctrt L6tet oKU 99rPLColt 300

Pb. No.: (Ht4 239647t, Fsr No.: (ME4 239651)6, Wcbsit i wwtd.muthootfn.n.c.com
Emrih m{ilsali]muthootqroup.com

NoJ.3:

l. The above financial results have b€en reviewed by the Audit Committee and approved by the Board
of DircctoF at $eir respective meetings held on August 18, 2020 and August 19, 2020.

2. The above fiaancial results have been prepded in accordance with Indian Acrounting Standeds
('hd AS) prcxribed under Section 133 offte Compades Ac! 2013 ('fte Act"), having regard to
the recognition and m€surement !'rinciples laid do*rr in Ind AS 34 (*lnterim Finarcial Reporting")
and olh€r recognized acaou[ting practic€s generally ac-cepted in lndis, and in compliance with
Regulatior 33 oflhe SEBI (Listing Obligations and Discl,osue Requiremedts) Regulstions, 2015
(the'Listing Regulations"). These fmancial results may rcquie fi.rther adjustnentq if any,

!€c€ssitated by guidelined clarificationJ directions to b€ issued in the future by RBI, Ministy of
Corporate Affairs or other regulatofi, which will be implemented as and when th€ sarne are made

applicabl€.

3. Provision on loan ass€ls created in carlier acclunting periods which is in excess ofthe dnormts
detednined sd adjusted against such ass€ts as implirment loss on applicstion ofexpected credit
loss rnethod 6s per lnd AS I 09 ('Financial lnsruments') as al June 30, 2020 has been retained iD lhe
books of account as a matter ofprudenc€ and carried rmder 'Provisions' in the Balance Sheet.

4. There has been no sigrilicant impacl on the operations/financial position ofthe company on accomt
of ft€ outbre.k of the COVID I 9 pmd€rnic .rd the limitations/re6tictione arising tbereFom. In
ac€ordatrce wilh the conc€ssional package announcrd by RBl, ihe c.mpany has olTered an optional
moratoriurn on repsyment of lom instalm€ s falling due b€tween M6rch l, 2020 and August 31,
2020 drd lhe ass€t c,l6ssificdior! for all accounts rrh6e moraforiltrn is granted continues to rernain

stand-still during the aforesaid period as per such guidelines. Based on an assessment of the
situation, the mmpany consideB that tlre impairment loss/ provision as statod irl Note No 3 above,

is adequate to cov€i 8ny future rmcertainties.

5. Tho Company op€ratos mainly in the business of finmcing and accordingly there are no s€pante
reportabte operating s€gments as p€' Ind AS 108 . Opgsting Segments.

6- Duitrg lte qusrtq €oded t'utr|€ 30,2020, tb€ C.op.ny bad not all,ottcd rny sltares und€r thc
'Mulhoot ESOP 2013 Sch€rne'- No ernployee stock options were granted by the Colnpery durinS
tle ouarter.

7. The Company has maintained requisite full asset cover by way ofmortgagc ofimmovable property
and p3ri passu floating charge on clrlr€nt ar8€t5, book debta and lo$5 & advano€s oftlre Cqtrp3Dy
on its Secued List€d Non - Convertible Debentures aggregating to Rs. 90,110.05 Milion at

Fincipal value 30,2020.
For



9.

. The figurcs for tho qurter gndod Mdch 31, 2020 are tho b.lmcing figut€s b€twoon auditod

68utes in r€+cc't ofthc full filocial yco and rhe published ycd to ddr figuEs rp to dtre mo hg

of rdcvet fi$ncisl year, whicl *€|re subjec-tcd to limitod rwicw by th€ auditors.

Pryvious paiod figures hrve bcad rETroupcd / rlclassifed rvhcrsvcr ncocssary to conforE to current

pqiod pr!3.ifariotr.

By @d on b€hrfofthc Boad ofDircctorg
For Mulhoot Fhlncc Limitad

Kodi
Awust 19, 2020

Ma;ging Dircctor
DIN:000167t7
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Independent Auditor's Review Report on unaudited consolidated quartcrly financial
results ofthe Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board ofDirectors
Muthoot Finance Limited

l. We have reviewed the accompanying Statement of unaudited consolidated financial
results ofMuthoot Finance Limited ('.the Parent,') and its subsidiaries (thc parent and its
subsidiaries together refefied to as "the Croup',), for the quarter ended 30 June 2020
("the Statement"), being submitted by the parent pursuant tb the requiremeut of
Regulation 33 ol the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l5, as amended (the ,l,isting Regulations,), read with relevant circulars
issued by SEBI.

2. This Stalement, which is the responsibilir) ofthe parcnt's Management and approved by
the Parent's Board ofDirectors, has been prepared in accordancc rvith the recognition and
measurement principles laid down in lndian Accounting Standa.d :j4 .'lnterim Financial
Reporling" ("lnd AS 34"), prescribed under Secrion I 33 of the Compan ies Acl, 2013, and
other accounting principles generally accepted in India. Our responsibiliry is to cxprcss a
conclusion on lhe Statemenl based on our R.\ iew.

3. We conducted our review ofthe Shtemcltt in accordance rvith tlte Slandard on Revierv
Engagements (SRE) 2410 "Review of hterim Ftu^ncial Inforhtution peibt.hlcd by the
lhdependent Auditot of rhe Ehtity". issued by $e Institute of Chartercd Accountants of
India. A review ofinterim financial inforrnerion consists ofmaking inquiries, primarily of
persons responsible for financial and accounting mattenj. and applying analytical and
other review procedures. A review is subslitntiall), less in scope than an audit conducted
in accordance with Standards on Audilin{ and consequently does not enable us to oorarn
assurance that we would become aware of all significtnt matters rhat might be identified
in an audit. Accordingly, we do not express an audit opinion.
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6.

7.

ChartgrDd Accountanta

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (LisrinS Obligations and Disclosure Requirements)
Regulations, 2015, as amended. !o the extent applicable.

4. The Stalement includes the results ofrhc following enrities:
i. Asia Asset Finance PLC

ii. Muthoot Homefin (lndia) Limited

iii. Belstar Microfinance Limited
iv. Muthoot Insurance Brokers Private Limited
v. Muthoot Asset Management Private Limited
vi. Muthool Trustee hivate Limited
vii. Muthoot Money Limited

5. Based on our review conducted and proccdures perfonned as stated in paragraph 3 above
and based on the consideration of the review reDorts of the other auditors referred to in
paragraph 7 below, nothing has come to our attention thai causes us to believe that the
accompanying Statement of unaudited consolidated financial rcsults, prepared in
accordance with applicable Indiall Accounting Standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in (ems ofthe Listing Regulations read with relevant circulars issued by SEBI,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note No 5 to the Statcment rvhich states that, as per the assessment
of the management, there is no significrnt impact ofthe COVID-I9 pandemic on th€
operations and financial position ofthe Pnrent.

Our conclusion on the Statement is not modified in respect ofthis matter.

We did not rcvierv the interim financial sratements / financial information / linancial
results of 7 subsidiaies included in the unaudited consolidated linancial results, wnose
interim financial statements / financial inlbrmation / financial results reflect total asse6 or
Rs 60,718.26 million as at 30 June 2020 and total rcvenues ofRs 2,3t5.22 million, total



qbr.*glV'6'-t*
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net profit after tax of Rs. 169.19 million and total comprehensive income of Rs 209.13
million for the quader ended 30 June 2020,

These interim financial statements / financial information / financial rcsults have been
reviewed by other auditors whose reports have been fumished to us by the Management
and our conclusion on the Statement, in so far as it rclates to the amounts and disclosures
included in respect of thes€ subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

Plsce: Kochi
Date: 19.08.2020

Lnt nh9 r.o.a@aa

uDrN,plo:E laucoFlQ6
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MUTHOOT FINANCE LIMITED
Rcgilt r.d ,nd Corpofrlc OtEcc: 2nd F'loor, Muthoot Chsrtrbcn,

Oppositc Ssriih. Th.sFc Complcr, Bsn.rji Roed, Kochi - 6t2 0lt,Indie.
CIN: L65910KL1997PLC01 1300

Pb. No.: (Xt4 239647E, Frr No.: O,lE4 2396506, Webitc: *rr.muthootfinaac.,com
Emril: msih/AmuthootEroup.com

Noia3:

L The clnsolidated results ofthe Group include the unaudited linancial results ofsubsidiaries narnely
Muthoot Ilomefin (lndia) Limite4 Belstar Microfinanc€ Limited (formerly kto*n as Belstat
InvestrDent aDd Fitanc€ Privatc Limited), Mudroot Insurance Brokers Private Limited, Muthoot
Asset Management Privare Limite4 Muthoot Trustee Private Limite4 Mulhool Money Limited
and Asia Asset Fin nc€ PLC, Srilanka which has b€en reviewed by lhe aDditors ofthe respective

Companies.

2. The above cansolidafed financial results have b€on reviewed by the Audit Committe€ and approved

by lhe Board ofDirectors ofth€ Company at their respective meetings held on August | 8, 2020 and
August | 9, 2020.

3. The above financial results have be€n prepared in ac-rordanc€ with Indian Acclunting Standards

('Ind AS) prescrib€d under Section 133 ofthe Companies Ac! 2013 ("tho Act'), having regard to
the r€cognition and measurement principles laid dowr in Ind AS 34 ("lnterim Financial Reporting")
and other recognized ac-c-ounting practic€s generally accepled in lndia, and in complialce with
ReSulation 33 of6e SEBI (Listing Obligations md Disclosure Requi.ements) R€ulations, 2015

(the "Listing Regulations"). These fuanciel resulls rnay require fwther adjustrnents. if aDy,

n€cessitated by guidolin€J clarificsrions/ dircctions to b€ issued in the fiiture by RBI, Ministry of
Corporate AITairs or other regulators, which will be implemented as and when the s3me are made

applicable.

4. Provision on loan assets crelted in errlier accounting pdiods which is in excess ofthe arnounts

detemi[ed and adjusted against such ass€ts as impaimlent loss on application of exp€ded credit

loss fiethod as per lnd AS 109 ('Finmcial Instruments') as at June 30, 2020 has b€en retained i! the

books of account as a maner ofprudenc€ and carried under 'Provisions' in the Balance Sheet.

5. There has been no silFificant impact on lhe operationvfinancial position ofthe company on accorml

ofrhe outbreak of the CovlD-19 pandemic and tfie limitations/restrictions arising lherefrom. In

accordanc€ with the concessional package announc€d by RBl, the company bas olTered an optional
momtoriuln on repayment ofloan instahrents falling due between Mdch 1, 2020 and August 31,

2020 and the asset classification for all acc.unts where moratorium is grant€d continues to remain

stand-still during $e afores3id period as per such guidelioes. Based on an ass€ssment of the

situation, the company considers that th€ impairm€Dt losv provision as stat€d in Note No 4 above,

is ad€quate to cover any future uncerlainties.

6- The Group op€rates mainly in the business of financing and accordingly drere are no
reportable operaling s€gments as per Ind AS 108 - Operating Segments.
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7.

8.

9.

Duitrg tho qust€f ctrdld Jure 30, 2020, the Conpry had mt allottod ey shsr€6 urd€i tic
'Muthoot ESOP 2013 Sch.irc ', No r@loyce slock optiots wcrs gr.trtd by the Compmy during
lhc quartrr.

Thc Coqory has Erhtsinad r€quisitc full assct cov6 by wcy of Eorlg.ge of idtrovablc propcrty

.nd p@i palsr flostitrg ch8go otr curr€nt ass.t* M dobs ard loms & advancq oflhc company
on its Socured Listod Notr- Cotrvdtible Debe urcs aggegrtilg to Rs. 90,110.05 Milliorr at

prhcipsl valu! as d Jurc 30, 2020.

r Th. figutrs for lio qulrt.r cndd March 31, 2020 rr€ lhc bahdcing figurcs betweea auditod

fig|rlls in Espoct ofti€ ftl| fnrnci.l yoa aod thc publishod y€[ to dlto figuros up to dne Eo hs

ofthc fnocial yeo, whioh w!,re subjcctcd to limitcd rcview by lhc .uditors.

ksvious p6iod figurcs havc bccD regrouped/ reclassified whercver necessaty lo codorm to qrl'ent

pcriod pr.s.Dtstiol.

By dd on bchrlfoftlF Bosd ofDr$ctors
For Mulloot Financ. Limitcd
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