
 
 

 
 
 

 

 
 Scrip Code: 533398 

                                                                                                                       Symbol: MUTHOOTFIN 

 
 

  Ref: SEC/MFL/SE/2019/3233                                                                August 12, 2019 
 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra- Kurla Complex 
Bandra (E), Mumbai - 400 051 

BSE Limited 
Department of Corporate Services 
P. J. Tower, Dalal Street,  
Mumbai 400 001 

 
Dear Sir/Madam, 

Re: Muthoot Finance Ltd - Unaudited Financial Results for the quarter ended June 30, 2019 
 

The Board of Directors of the Company at their meeting held on 12th August, 2019 at the 
Registered Office of the Company have approved the unaudited financial results for the 
quarter ended June 30, 2019. 
 
We herewith enclose the Unaudited Financial Results  (Standalone & Consolidated) along 
with the Limited Review Reports for the quarter ended June 30, 2019 as required under 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI – LODR’). 
 
The results would be published in one English and one Vernacular newspaper as required 
under Regulation 47 of SEBI – LODR. 
 

The meeting commenced at 11.00 AM and concluded at 06.15 PM 
 

Request you to kindly take on record the information and disseminate the same to the 
investors through the website. 
 
Thanking You, 
 
For Muthoot Finance Limited 
 

 
 
 
 
 
 

Maxin James 
Company Secretary 
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Independent Auditor's Revierv Report on standalone unaudited quarterly financial results
of the Company pursuant to Ilegulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors.
Muthoot Finance Limited.

l. we haYe revieu'ed lhe accompanying statement of unaudited standalone financial results of
Muthoot Finance Limited ("the company") for the quarter ended 30 June 201 9 ('.the
statement"). This statement has been prepared by the conrpanl, pursuant to the requirenents
of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulation. 2015. as amended (the 'Listing Regulations'). read rvith SEBI circular No
CIR/CFD/CMDI/44/2019 dated March 29 20t9 ('rhe Circular').

The preparation of this Slaternent in accordance rvith the recognition and measurement
principles laid dorvn in Indian Accounting Standard 3.1. (.lnd AS 34') ,'lnterinr Financial
Reporting". prescribed under section 133 of the companies Act.20l3. as arnended. read
wilh relevant rules issued lhereunder and other accounting principles generally accepted in
India. read rvith the Circular is the responsibility of the company's 

'anagement 
and has

been approved by the Board of Directors ofthe Company. our responsibiliry is to e\press a
conclusion on the Statement based on our review.

we conducted our revierv in accordance with the Standard on Review Engagenents (SRE)
2410- "Reviev o.f Interim Financial Inforntc ion pu.fornrccl b1' the Inclepenclent Auditor ol
the Entity. " issued by the Institute of Chartered Accountants of India. This standard requires
that rve plan and perfbrm the review to obtain moderate assurance as to u,hether the financial
statements are free of matcrial misstatement. A revierv is Iimited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. we have not perlbrmed an audit and accordingly, $,e do not express
an audit opinion.
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4. Based on our review conducted and procedures performed as stated in Paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying statement,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations read with the Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Place: Kochi
Date: 12.08.2019

UDIN: I 9021 941 AAAAAB2558
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MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Cham berst

Opposite Saritha Thertre Complex, Banerji Road, Kochi - 682 0lE, India.
CIN: L659lOKLl997PLC0l 1300

Ph. No,: 0484 2396478, Fax No. : 0484 2396506, Website: www.m uthootfinance.com,
Email3 m ailslanl uthootqrot|l).com

Notes:

J

5.

o.

The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meetings held on August 12, 2019. The Standalone figures for the last quarter
of the previous year are the balancing figures between audited figures in respect ofthe full financial
year and the published year- to-date figures up to thnd qua.rter.

The Company has adopted lndian Accounting Standards ('lnd AS') as notified under Section 133

of the Companies Act 2013 ('the Act') read with the Companies (lndran Accountrng Stardards)
Rules 2015 from April | , 2018

As required by Ind AS 109 ('Financial Instruments'). provlsron for expected credit loss in respect
of loans has been made based on management's estimat€ of probable default and loss given default.
Provision created on loan assets in earlier periods towards non-performrng assets and standards
assets which ls in excess ofthe amount currently determrned on application of expected credit loss
method as per lnd AS 109 ('Financial lnstruments') has been retarned in the books of accounts. as

a mafter of prudence and carried under 'Provisions' in Balance Sheet. The Company recognises
Interest income by applying the effective interest rate ([lR) to the gross carrying amount of a
financial asset except for purchased or originated credit-rmpared financral assets and other credit-
impatred financial assets. The effectrve hterest rate on a financial asset is the rate that exactly
dlscotmts estimated futue cash receipts through the expected life ofthe furancial asset to the gross
carrying amount of a frrancial asset .While estimating future cash receipts, factors like expected
behaviour and life cycle of the fnancial asset, probable fluchratlon in collateral value etc. are
considered which has an impact on the EIR, as estimated by the management.

These frrancial results may require further adjustnents, if any, necessitated by guidelines/
clarifications/ directions issued in the futwe by RBI, Ministry of Corporate Affairs or other
regulators, which will be implemented as and when the same are issued./ made applicable.

The Company operates mainly in the business of fmancmg and accordingly there are no separate
reportable operating segments as per lnd AS 108 - Operating Segments.

Dunng the quarter ended June 30, 2019, the company has allotted 41,080 shares under the'Muthoot
ESOP 2013 Scheme'. The company has not granted any options dunng the quarter.

The Company has maintained requisite full asset cover by way ofmortgage of immovable property
and pari passu floating charge on current assets, book debts and loans & advances of the Company
on its Secured Listed Non- Convertible Debentures aggregating to Rs. 79,134.12 Million at
principal value as at June 30, 2019.

Dunng the quaner ended June 30, 2019, the company subscribed to 49,000,000 equrty shares of Rs
l0/- each per share of its wholly- owned subsrdiary, Muthoot Asset Management pnvate Lrnited
for a total consideration of Rs. 490.00 Million.

For MUTHOOT IIEU



7 During the quarter ended Jwre 30, 2019, the company subscribed to 900,000 equity shares of Rs
l0/- each per share of its wholly- owned subsidiary, Muthoot Trustee Private Limited for a total
consideration of Rs. 9.00 Million.

During the quarter ended June 30,2019, the company subscribed to 15,093,129 equity shares of
LKR l0/- each of its subsidiary, Asia Asset Finance PLC for a total consideration of Rs. 60.84
Millions taking its stnreholding to 72.92Y0.

During the quarter ended June 30, 2019, the Company has acquned 2,100,000 equity shares of
Nepalese Rupee l00f each rn United Finance Limited Nepal at a purchase consideration of
Rs.249.39 Million. The management does not have significant influence over the entity as specified
in Ind AS-28 - Investrnents in Associates and Joint Ventures; and has elected to recognise and
measure the investnent at fah value through OCI as per the requirements of Ind AS 1 09 - Financial
lnstruments.

Previous period figures have been regrouped / reclassified wherever necessary to conform to current
period presentation.

For and on behalf of the Board of Directors

9.

10.

Kochi
August 12, 2019

exander Muthoot
Managing Diector
DIN-:00016787
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lndependent Auditor's Revie$ Report on consolidated unaudited quarterll financial

results of the Company pursuant to the Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) Regulations. 2015

The Board of Direclors

Muthoot Finance Limited

L We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Muthoot Finance Limited ('the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), for tl.re quarter ended 30 June 2019

(..the statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations. 2015, as amended (the 'Listing Regulations';. read rvith SEBI Circular No

clzucFD/cMD 114412019 dated March 29 2019 ('the Circular'). Attention is drarvn to

the fact that the consolidated figures for the corresponding quarter ended 30 June 2018

and 3l March 2019. as reported in these financial results have been approved by the

Parent's Board of Directors but have not been subjected to revie*'.

This Statement. *'hich is the responsibility of the Parent's Management and approved bi'

the Parent's Board of Directors. has been prepared in accordance u'ith the recognition and

measurement principles laid dorvn in lndian Accounting Standard 34 ('lnd AS 31')
..lnterir.n Financial Reporting". prescribed under Section 133 ofthe Companies Act. 2013.

and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our revieu

We conducted our rerie* ol'the Statcntent in accordance rrith tlte Standard on Revierv

Engagernents (SRE) 2410 "Rei,iett' ol lnterim Finuncial Infornation PerJbrmed by thc

Independent Auditor qf rhe.t,?tity", issued by the Institute of Chartered Accountants of

India. A review ofinterim financial information consists of making inquiries. prirnarily of

persons responsible for financial and accounting matters. and applying analltical and

other reYierv procedures. A revierv is substantially' less in scope than an audit conducted

in accordance rvith Standards on Auditing and consequentll' does not enable us to obtain

assurance that rve rvould become aware of all signiiicant natters that might be identilled

in an audit. Accordingly, rve do not express an audit opinion.

We also performed procedures in accordance s,ith the circular issued b1'the SEBI under

Regulation 33 (8) of the SEBI (Lisring obligations and Disclosure Requirements)

)

Regulations. 2015. as amended. to the extent applicable.

3.
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Place: Kochi

Date:12.08.2019

A

Chartered Accountants

The Statement includes the results ofthe following entities:

i. Asia Asset Finance PLC

ii. Muthoot Hornefirr (lndia) Limited

iii. Belstar Investment and Finance Private Limited

iv. lr{uthoot Insurance Brokers Pri\ate Linlited

v. Muthoot Asset Management Private Limited

vi. Muthoot Trustee Private Limited

vii. Muthoot Money Limited

Based on our review conducted and procedures perfomred as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors rel-erred to in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement. prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the infbrmation required to be

disclosed in terms of the Listing Rcgulations read $'ith the circular. including the manner

in rvhich it is to be disclosed. or that it contains any material misstatement.

we did not revierv the interim financial statements / financial information / financial

results of 7 subsidiaries included in the consolidated unaudited financial results. whose

interim financial statenents / financial information / financial results reflect total assets of

Rs. 51.323.76 nrillions as at 30 June 2019 and total feYenues ol Its.2.223.50 millions'

total net profit after tax of Rs. 332.84 millions and total comprehensive income of

Rs.335.09 millions. for the quarler ended 30 June 20i9' respectively' as considered in the

consolidated unaudited financial results. These interim financial statements / financial

information / financial results have been revierved by other auditors rvhose reports have

been furnished to us by the Management and our conclusion on the statement' in so far as

it relates to the amounts and disclosures included in respect ofthese subsidiaries is based

solelyonthereportsoftlreotherauditorsandtheprocedurespertbrmedbl'usasstatedin
paragraph 3 above.

Our conclusion on the Stelentent is not rnodified in respect of the above matter'

5.

o.

FotlVARMA & VARUA
// (tia:oagll

,/ C')r--+ -'-'-*
(V.SAIHYA AnAYr{AXlPrmar \

cB nIEREO ACCOUf{lalltl
Laiar.ri|, o ?l9al

UDIN: I 902 le'l1 AAAAAC3550

ii

ii
li

_)



MUTHOOT FINANCE LIMITED
RegisH dd Corpontr offi.c 2nd Fl@r, MlthootChrbbds,

oppBit S.ri.h. The:be Complea B €rii Ro.d, Ko.li - 682 o1E, Indir.
CIN: L659loKL UI|7PLC0I r 3)O

Prr. No- : 018{ 2396r7E, Fd No- : O$4 2395. 6, h'cb6it : *w
Emil : rtlrils@muthootsbup.c!E

StarlDent of U..uditcd Con6olid.t d Finan.nl R.sults for the Qu..ter Gnded,un.30.2{n9

R.!.n!e tD6 op.r.rion.

(ul Dl\'dend Rom€
{ri) Nct Cdin on I.,r t a.lu€ .harups
O\ ) Net gain on drre.ognibon ol fin odt usianrenb under

amoro*d .ust (d k 8un

Toa.l Reveno. froo oFdtids

Td.l rn(om. (l+ ID

tu) rrpafFrnr .n firuft'at iturruhrnts
{ni) Ehflo}€e ttrNhrs e\TE6es
(r!) r)l't.drar'Dn, dorbranon and rhpalqenr

To.rr EtFn... {N)

P6rit b.fd t.t (lll- lvl

{l) ('Dmr tar
(2) Dcftrcd t \
1r) Td\cs rel.rrry ro fnur rerrr

Prcfit for rh. y.' lv- vl)

qhe. cmpr.h€Gile ln<onc
Al (,) Itehi thal hil n.r tr re{1.$ifid ro proir or li6

- Reqrarurem.nt oldefinrd tf,,ftfit llatu
. Fau \alur (hdn8€\on€9utl lsrnnenr5 rhhugl.$pr

tontrenemrc n.omc
(ul llom. rn\ r€l.th8t\r 

'l.hs thdt w,ll nor b€ r..jn$!hed

subtotrt (Al

BJ ttj lleDrs that wdl be re.lasnhedrr, proht ur tb
. Gat./ oos) froh kanslathsllluo.l std renu,n6 or a
nr.ifhop.rdt ons
Frnrdlur Bdh ondpht hr.m"n& throqSh.ther

( omPRhe6rr{ rn.od e
(n) Lrud,s r.\ R tarmS tu rlrn,s $dr s,i1lb€ fu.td$fied (u

subtornl {B)

other .omprchen. ir€ ir.ohe 1A + D) (vul

To.rl .ohpr.h.n6iv. in(om. fdU. y.rr (vlr+vtll
PDfirIor rhr Friod.ndblr.bll r!

('htuB of the pdrenr
Non contr rlln6 intdrsr

Oher .ourPrehenb iv€ inroDre ruribur.blero
(){m6 oi rhe pareht
Non{ ontrdllh8 | nr.r.sr

Tdarl .ohFrh.niive in(om.lor rh. y..rr(riburrbt. ro
(htu,rs Dt rhr Jlarenr
NoH onholtr8 hrer.st

Fjhin!6 Fr.quiry 6hrE tqu.ncrly figLft rfr nor

(Ia.e \dlue ur Rs. t0/- dd(h)

(1.9:J

5,518.81
68.35

5,118.59

r,1.05

1,1.10

5,!81.6.1
81.0i

5,1.r0.{-r

15.t6

:.44

5,t5: Ot

51.60

10,t80.11
2.19,.18

(rr.lt)

For MUTHOOT

M an agin g



MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Chambers,

Opposire S.dth. Thertr€ Conpl€x, Benerji Road, Kochi - 682 fl8,Indi..
CIN : LA59r0KL1997PLCm13m

Ph. No. : 0484 2396178, F.a No. : (XE4 2l!165(}5, Website : ri,ww"uruthootfinince.(om,
Emril : mails@muthootgroup.com

Uneuditeil Consolid.ted St.tem€nt of Assets |nd Li.bilities (Brl.nce Sheet) ls rtJune 30,2m9
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MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Chambcrs,

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN: L659l0KLl 997PLCO11300

Ph. No. : 0484 2396478, Fax No. : 0484 2396506, Website : www.muthooffinance.com,
Email: ruails?,muthootsroun,com

Notes:

l. The consolidated results ofthe Group includes unaudited financial results of subsidiaries namely

Asia Asset Finance PLC, Muthoot Homefin (India) Limited, Belstar InvesEnent and Finance

Private Limited, Muthoot Insurance Brokers Private Limited, Muthoot Asset Management Private

Limited, Muthoot Trustee Private Limited and Muthoot Money Limited which have been reviewed

by the auditors of the respective Companies.

The above financial results have been reviewed by the Audit Committee and approved by the Board

of Directors at their meetings held on August 12, 2019. The consolidated figures for the

conesponding quarter ended 30 June 2018 and for the quarter ended 3 I March 2019 as reported in

these financial results have been approved by the Company's Board ofDirectors. but have not been

subjected to review. The Consolidated figures for the last quarter of the previous year are the

balancing figures between audited figures in respect ofthe full financial year and the year- to-date

figures up to thftd quarter approved by the Company's Board ofDirectors.

The Company has adopted Indian Accounting Standards ('lnd AS') as notified under Section 133

of the Companies Act 2013 ('the Act') read with the Companies (lndian Accountrng Standards)

Rules 2015 from April 1, 2018.

As required by Ind AS 109 ('Financial Instruments'), provision for expected credit loss in respect

ofloans has been made based on management's estimate ofprobable default and loss given default

Provision created on loan assets in eadier periods towards non-performing assets and standards

assets which is in excess ofthe amount currently determined on application of expected credit loss

method as per lnd AS 109 ('Financial Instruments') has been retained in the books of accounts, as

a matter of prudence and carried under 'Provisions' in Balance Sheet. The Company recognises

lnterest income by applying the effective interest rate (ElR) to the gross carrylng amount ol' a
financial asset except for purchased or originated credit-impaired financial assets and other credit-

impaired financial assets. The effective inte(est rate on a fmancial asset is the rate that exactly

discounts estimated future cash receipts through the expected life ofthe financial asset to the gross

carry'ing amount of a financial asset .While estimating future cash receipts, factors like expected

behaviour and life rycle of the financial asset , probable fluctuation in collateral value etc are

considered which has an impact on the ElR, as estimated by the management.

These financial results may require firther adjusnnents, if any, necessitated by guidelines/

clarificationV directions issued in the future by RBl, Ministry of Corporate Affairs or other

regulators, which will be implemented as and when the same are issued/ made applicable.

4. The group operates mainly in the business of financing and accordingly there are no separate

segments as p€r lnd AS 108 -

-5.
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Dunng the quarter ended June 30, 2019, the company has allotted 41,080 shares under the'Muthoot
ESOP 2013 Scheme '. The company has not granted any options during the quarter.

The Company has maintained requisite full asset cover by way of mortgage of immovable property

and pari passu floating charge on current assets, book debts and loans & adyances of the Cornpany

on its Secured Listed Non- Convertible Debentures aggegating to Rs. 79.134.12 Milhon at

principal value as at Jme 30, 2019.

Dunng the quarter ended June 30, 2019, the company subscribed to 49,000,0O0 equity shdes ofRs
l0/- each per share of its wholly- owned subsidiary, Muthoot Asset Management Private Limited

for a total consideration of Rs. 490.00 Million.

Dr.nng the quarter ended June 30, 2019, the company subscribed to 900,000 equity shares of Rs

l0/- each per share of its wholly- owned subsidiary, Muthoot Trustee Pnvate Lrnited for a total

consideration of Rs. 9.00 Mrllion.

9. During the quarter ended June 30, 2019. the company subscnbed to 15,093,129 equity shares of
LKR l0/- each of its subsidrary, Asia Asset Finance PLC for a total consideration of Rs. 60.84

Mrllion takrng its shareholding to 72.92%.

ll

Dunng the quarter ended June 30, 2019, the Company has acquired 2,100,000 equity shares of
Nepalese Rupee 100/- each in United Finance Limrted. Nepal at a purchas€ consideration of
Rs.249.39 Million. The management does not have significant influence over the entity as specified

in Ind AS-28 - Investrnents in Associates and Joint Ventures; and has elected to recognise and

measure the investnent at fair value through OCI as per the requirements oflnd AS 109 - Financial

lnstnrm ents.

Previous period figures have been regrouped / reclassified wherever necessary to conform to current

period presentation.

For and on behalf of the Board of Directors

Kochi
August 12, 2019
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