
WY MURUDESHWAR 
EV 8 CERAMICS LTD. 
Naveen Complex, 7th Floor, 14, M.G. Road, 

Bengaluru - 560001 India. Ph : 080 - 42897000, 25584181 

E-mail : corporate_office@naveentile.com, mclblore@naveentile.com 

MCL: SEC: FEB: 2022 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), MUMBAI 400 051, 

Stock Code: MURUDCERA 

Dear Sir/ Madam, 

AVAEN ) 

GSTN : 29AABCM2526R12Z 

CIN : L26914KA1983PLC005401 

Date: 12.02.2022 

To, 

BSE Limited, 

Floor 25, PJ Towers, 

Dalal Street, MUMBAI 400 001, 

Stock Code: 515037 

Sub.: Outcome of the Board Meeting held today on February 12, 2022. 

Ref.: Regulations 30/ 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015. 

This is to inform you that the Board of Directors of the Company has, inter alia, considered and approved 
the following items at their meeting held today, on February 12, 2022: 

(i} Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 

December 31, 2021; 

(ii) Limited Review Report given by the Statutory Auditors of the Company on Unaudited Standalone 

and Consolidated Financial Results for the quarter ended December 31, 2021; 

(iii) allotted 2616559 equity shares by conversion of equal numbers of warrant (1 Tranche FY: 2021- 

22) to Murudeshwar Power Corporation Private Limited. 

We enclose herewith the above said Unaudited Standalone and Consolidated Financial Results along 
with the Limited Review Report as given by the Statutory Auditors of the Company. 

Board Meeting Start time: 11:30 a.m. and end time: 01:10 p.m. 

This is for your information, records and dissemination. 

Thanking you. 

For Murudeshwar Ce ics Limited 

    

    

Satish Rama She 

Chairman & Man 

DIN: 00037526 = 

Enclosed.: As Above 

An ISO 9001-2008 Certified Company 

Registered Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubballi - 580030. Ph: 0836 - 2331615 / 18 

E-mail : mclho@naveentile.com, Website : www.naveentile.com
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K.G. Rao & Co. ON 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of Murudeshwar Ceramics Limited, 

L. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (the 

Statements) of Murudeshwar Ceramics Limited for the period ended December 31, 2021 beiny 

submitted by the Company pursuam to the requirements of Regulation 33 of the SEB (lasting 

Obligation and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation”), including 

relevant circulars issued by SEBI from time to time (the Circulars”). 

2. This Statement is the responsibility of the Company's Management and has been approved by the 

Board of Directors of the Company. The Statement has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 (ind AS 3+). 

“fnterim Financial Reporting” prescribed under Section 135 of the Companies Act. 2013 (the Act). 

as amended read with relevant rules issued thereunder, the Circulars and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review fngagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor ar the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that se plan 

and perform the review to obtain moderate assurance as to whether the Statement are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analy ticul 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies, has not disclosed the information required to be 

disclosed in terms of the Regulation. read with the Circulars, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For K.G. Rao & Co. 

Chartered Accountants 

ICA] FLURM_ REG NO: 

0104638 SON, 

2, lt Ie | va 
KRISHNAIRAS BK) 

  

Place : Bengaluru 
Partner 

Date : 12.02.2022 
Membership Na: 217422 

UDIN: 222144 2Z2P {MNP 7838 

BANGALORE 

No.15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com



K.G. Rao & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 

Financial Results of Murudeshwar Ceramics Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of Murudeshwar Ceramics Limited, 

We have reviewed the accompanying statement of unaudited consolidated [nancial resulls (Un 

Statement’) of Murudeshwar Ceramics Limited (“the Company”) and its share of the net profit alter tit 

and total comprehensive income of its associates for the quarter ended December 31.2021 and year t 

date results for the period from April 01, 2021 to December 31. 2021. being submitted by the Compan 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations ang Lisclosur 

Requirements) Regulations, 2015, as amended (“the Regulation”), including relevant circulars issue fs 

SEBI trom time to time (“the Circulars’). 

  

This Statement, which is the responsibility of the Company's Management and approved fy tlh 

Company's Board of Directors, has been prepared jn accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim inaneial Repening™ (Ind AS 34°). 

prescribed under Section 133 of the Companies Act. 2013, as amended read with relevant rules Issued 

thereunder, the Circulars and other accounting principles generally accepted in India. Our responsibility Is 

to express a conelusion on the Statement based on our review. 

We conducted our review of the Statement in adeordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants af India. A review of interim tranen 

information consists of making inquiries, primarily of persons responsible lor financial and accounts 

matters. and applying analytical and other review procedures. A review Is substantially less i scape Past! 

an audit conducted in accordance with Standards on Auditing specified under section I43()}00 of ote 

Companies Act and consequently does not enable us to obtain assurance that we would become av sre of 

all significant matters that might be identified in an audit, Accordingly, we do not express tl) wsdl 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 3° 

(8) of the SFBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended. to the 

extent applicable. 

The Statement includes the results of the following associate: 

(a) RNS Power Limited. 

Based on our review conducted and procedures performed as stated in above paragraph and based on the 

consideration of the review reports of the other auditors referred to in below paragraph, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance it 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (ind 

AS) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant sles 

issued thereunder and other accounting principles generally accepted in India, has nol disclosed 1B, 

leat 

  

  a BANGALORE 

0.15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com



K.G. Rao & Co. 
Chartered Accountants 

CAN 

information required to be disclosed in terms of the Regulation, read with the Circulars. including the 

manner in which be disclosed, or that it contains any material misstatement. 

The accompanying statement include the Company's share of net profit after tax of Rs 29.61 Lakhs and 

total comprehensive income of Rs Nil for the quarter ended December 31,2021. as considered in the 

accompanying statement, in respect of one associate, whose interim financial information have not been 

reviewed by us. These interim financial information have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it relales 

to the amounts and disclosures included in respect of these associates, is based solely on the reports ol Lae 

other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 

Statements is not modified in respect of this matter. 

Place : Bengaluru 
Date : 12.02.2022 

For K.G. Rao & Co. 
Chartered Accountants 
ICAI FIRM-EREG NO; 
0104638 

KRISHNARAJ kK ~ 
Partner 

Membership No: 217422 

UDIN: 9.9.2 U2 2ACNNEPILS 

  

BANGALORE 

No.15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com


