
We MUBUDESHWAR 
EVE CERAMICS LTD. 
Naveen Complex, 7th Floor, No.14, M.G. Road, 

Bengaluru - 560001 India. Ph: 080 - 42897000, 25584181 

E-mail : corporate_office@naveentile.com, mclblore@naveentile.com 

MCL: SEC: AUG: 2020 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), MUMBAI 400 051, 
Stock Code: MURUDCERA.EQ 

Dear Sir/ Madam, 

    

NAVEEN 
CERAMIC & VITRIFIED TILES 

GSTN : 29AABCM2526R1ZZ 

CIN : L26914KA1983PLC005401 

AUGUST 12, 2020 

To, 

Bombay Stock Exchange Limited, 

Floor 25, PJ Towers, 

Dalal Street, MUMBAI 400 001, 

Stock Code: 515037 

Sack 

Sub.; Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Schedule III of the said Regulations. 

Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015. 

This is to inform you that the Board of Directors of the Company has, inter alia, considered and 
approved the following item at their meeting held today, on August 12, 2020: 

(i) | Unaudited Financial Results for the quarter ended June 30, 2020; 
(ii) Limited Review Report given by the Statutory Auditor of the Company; and 
(iii) Continuation of Directorship of Shri Annappayya (DIN: 03558522) as a Non-Executive and 

Independent (a brief profile enclosed) 

We have herein under enclosed the above said Unaudited Financial Results along with the 
Limited Review Report as given by the Statutory Auditors of the Company. 

Further, the above Board Meeting Start time: 12:00 a.m. and end time: 01:45 p.m. 

This is for your information, records and dissemination. 

Thanking you. 

For Murudeshwar Ceramics Limited 

Satish Rama Shetty 

Vice Chairman & Managing Director 

Encl.: As Above 

  

An ISO 9001-2008 Certified Company 

Regd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580030, Ph: 0836 - 2331615-18 

E-mail : mclho@naveentile.com Website : www.naveentile.com



z 
fies 

B
u
c
s
 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
  

  
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
 
 

 
 

 
 

 
 

  
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
 
 

 
 

  
  

  
  
 
 

 
 

 
 

 
 

            
  

 
 

 
 

 
 

 
 

  

h
l
 

b 
Sp 

Zev0l 
O00 

62/LL 
OFEBEZL 

pahojdusa 
jeydes 

jeyo1 
00'0L 

00 
OF 

oo'OL 
00°OL 

jeideo 
aueys 

Alinba 
jo 

anjen 
aoe} 

e
d
 

e
e
n
 

n
e
l
 

e
e
e
 

m
i
n
s
 

jo 
a
j
e
s
|
z
 

Lb '8S2'b 
2b-8S2'P 

éb-8S2'y 
zu 

egu'e 
j
e
v
d
e
o
 
a
s
e
y
s
 

Ayinba 
d
n
-
p
i
e
g
 

= 
id 

J0 
jes} 

| 
jeides 

aueys 
Ayinba 

yo 
spejag] 

LL 

(seiqer) 
juewbes) 

28' Fb 
ez 

EL 
(srees) 

(ez'zee'L) 
Pouad 

Ssuj 
Jo} 

SWIGSU! 
a
n
i
s
u
a
Y
y
s
s
d
O
T
 

|e}OL 

r
e
 
c
o
r
r
 

OE 
E
R
O
S
r
 

P
G
 
2
S
r
2
P
 

Z
L
9
e
C
o
r
 

p
a
h
o
j
d
u
i
s
 
j
e
y
d
e
s
 

jejo) 
(e262) 

= 
(6g'Ss) 

= 
SOXE] 

JO 
J9U 

B
W
O
O
U
!
 
B
A
j
s
l
a
u
a
!
d
u
9
D
 
J
E
Y
}
O
 

Je}OL 

LL Glee 
O9'Soae 

bL 
SLES 

Fe'SfoL 
S@DIAIBS 

JO 
ajBS] 

Zz 
sso} 

9 
loud 

0} 
poyissejoe 

oq 
Amu 

ey) 
SWeT! 

UO 
xe, 

W
O
U
]
 

(I) 

ES 2bLSP 
OL 

oA 
Ler 

£8 
ZbLSP 

aL osesy 
s]onpold 

Jo 
ales}, 

SSO] 
B 

Wold 
Oo} peylssejoel 

aq 
AEW 

yey} 
S
W
)
 

(1) 
{c) 

(sjassy 
j
u
e
u
B
a
s
)
]
 | 

subjd 
jjeuag 

pauyjap 
jo 

jJUawanseoway 
-, 

p
a
d
o
i
d
w
a
 
jeydey 

£ 
96¢ 

= 
SSO] 

9 
Old 

0} 
PAyisseja 

aq 
JOU 

||| 
JEU} 

SWay! 
Oo} Buyjejas 

xe) 
atuoou] 

{uN} 

(so'¢e) 
2 

(eg'se) 
: 

suefd 
youeg 

pauyep 
jo Weulanseawiey 

-, 
SSO] 

F
o
u
 

cy 
Pay 

eemaen 
eg 

jou 
[Mm 

pup 
suey 

Ce) 

S
W
O
O
U
!
 
B
A
I
S
U
B
Y
a
s
d
W
O
s
 

JayID| 
OL 

Oo 
PL 

ez 
eL 

(gu°2hS) 
(exzen't) 

poled 
10 

(S80j) 
yyosd 

|eI0), 
6 

= 
= 

* 
XE] 

Jaye 
LWOVEIado 

PanuqUODsIp 
Wood) 

(SSo]) 
WoId 

JEN 

* 
= 

- 
s
u
o
n
e
j
a
d
o
 
p
a
n
u
l
u
o
o
s
i
p
 

jo 
asuadxea 

xey 

- 
- 

= 
XB] 

alojaq 
SUOTeJedo 

penunuoosip 
W
o
y
 

(SS0}) 
WOld 

8 

O
a
t
 

az 
eZ 

(oe 
Jtg) 

(ee'zbe'e} 
B
u
o
n
e
o
d
o
 
B
u
n
u
y
u
o
s
 
W
o
y
 
p
o
y
a
d
 

ay) 
40} 

S807 
/ M
2
4
 
O
N
 

Z 

O00 
bee 

89 
26 

(zarzeg) 
(
e
r
z
e
L
e
)
 

X
B
 

9
1
0
J
9
q
 
J
H
O
l
d
 

OF'SSl 
Or 

6L 
(
g
a
b
e
)
 

= 
S
O
S
U
a
G
K
S
 

XE} 
[BIOL 

(eos) 
= 

(6295) 
= 

Weed 
Lyi 

}ies'218) 
(ere) 

(20°96) 
fez't) 

SWODU! 
BIGed0//eUN 

bp'sgl 
: 

by 
ZSL 

7 
xe} 

palajaq 

Mo 
Jau 

aunyipuadxy 
ajqeooyjeun 

J
e
o
 

“I! 
(Lore) 

: 
{Lo'b) 

" 
xe] 

poued 
J
O
U
 

6d ‘9S 
OF 

6L 
(iF'rel) 

= 
xe} 

JUaIND 

ysoo 
a0ueUI4 

|! 
a
s
u
a
d
x
a
x
e
l
|
 

9 

oo’ 
Lee 

89 
26 

(z9'zas) 
(evzee'e) 

Mey 
a
0
J
0
q
 
WjOUd 

je}OL 
¢ 

(eg'sar) 
S688 

(a9'ee9) 
{spone'h) 

XB} 
B1OJEq 

HJOJd 
JE}OL 

= 
7 

- 
- 

swe}! 
|euondaaxy| 

p 

6
 

SB 
e6 

or 
(29'h) 

- 
S
B
D
I
A
I
B
S
 

JO 
BJeS 

|Z 
00 

L
e
e
 

89 
26 

(za'zas) 
(ez'zen't) 

XB} 
p
u
e
 

sway}! 
|
E
U
O
d
a
I
x
%
S
 
o
0
J
a
q
 
J
O
1
d
 

|E}O] 
£ 

(
z
z
z
)
 

oo'er 
(zo’ze9) 

(sp'oLt'b) 
SJONPOld 

JO 
ajES] 

|. 
SL 

see'Ol 
tL 

eee 
Best's 

z6'000'2 
sesuadxe 

(e}0) 

ZO 
GEE'S 

19 
6LP 

be 
eas 

Z
8
'
v
s
e
 

S
a
s
u
a
d
x
a
 
J
a
y
j
o
 
(B}O) 

jwalubes 
YoBe 

Wod 
\SaloqU! 

-g XE} 
e1OJaq 

(-) SOT 
/ (+) 

I)D%J 
BO'ELe 

OS 
LS 

glee 
8e'z9 

BIN||PUSTXZ 
JOUIO 

“L 

y
n
s
e
y
 
q
u
e
u
e
s
]
 

Z 
26 

be 
coe 

sobe 
v6'bZ 

PIEd 
JUaY 

“B 

Lo'6z2z 
6€°6S 

r8'78 
£o’es 

sasuadxy 
Bulljaaesl 

°s 

06 
62€ 

b2 
S6 

2018 
£8°Lb 

sasuadxg 
Bullies 

“+ 

AAD 
0 

oS 
ae~ 

LO°te 
JORMUOD 

IAI 
pue 

aoUeUZIUIeEW) 
BF 

suleday 
“¢ 

ZZ 
PL 

G6 
82 

s
o
o
s
 

26°9 
S
8
(
Q
E
W
N
S
U
O
D
 

U
O
I
]
O
N
P
O
l
d
 

“ZF 

SB'6S0'L 
OS 

L6L 
pe 

L6e 
92°ZSL 

Jan4 
pue 

J
a
m
o
d
 

*| 

sesuadxg 
s
a
u
 

(5) 

0S 
266 

ZL 
S¥2 

6r 
'6rz 

OL 2
2
 

asuedxa 
U
O
W
E
S
I
V
O
W
E
 

pur 
Lo}ja|dap 

‘woyera/dacy 
()} 

09'66S'1L 
6E 

PLE 
og 

LZe 
vl 2ze 

$}soo 
90UeUIY 

(3) 

tz 
ZL€0L 

O86 BFSz 
Oz rede 

ie'pee 
suaneiado 

wos 
anUsAdy 

Ge'9ez'L 
62906 

Oe 
262 

99°97 
asuadxa 

sjyjaueg 
aahojdwy 

(p) 

= 
“ 

= 
- 

@NusAds 
J
U
a
W
a
s
 

Jajzu] 
: 
SSO] 

26 
22E'L 

86 
807 

by 
£96 

bEesz 
Ope.)-ul-yo0}s 

pue 
sseJGoJd-ul-yJOM 

ce 
/ 

LEOL 
Of 

G
r
o
Z
 

Of 
r
e
l
e
 

d
b
p
e
s
 

a
n
u
a
r
e
y
 
j
u
a
u
i
b
a
s
 

|2}0] 
‘
s
p
o
o
6
 
p
a
y
s
i
u
y
 

jo 
sayojuanut! 

ul 
s
a
B
u
e
y
s
d
 

(9) 

Laszél 
te 

oee 
- 

y 
SBOAUBS 

JO 
BES 

|Z 
2e°eze'l 

18 
6eP 

26 
96¢ 

LZ pdb 
Jaysues| 

yoors 
/ 
Sulpes| 

10) 
saseyoing 

(q) 

LO 
L6ee 

25 
B
L
L
 

On 
r
e
l
e
 

LP 
p
s
s
 

s
j
O
N
P
O
l
d
 

JO 
BIES} 

| 
68 

/9b'L 
bP 

c8e 
v9 

829 
8Z'8s¢ 

P
a
w
N
s
u
o
d
 
s
j
e
a
}
e
w
 

JO 
}SOD 

(e) 

sasliadxg| 
Z 

(jWawBss 
Y
e
e
 
W
o
y
 
e
c
u
 

/ SO/ES 
JON) 

G
L
@
S
L
'
L
L
 

6c 
0
/
8
 SE 

Sb 
f
e
b
 

6
1
8
8
8
 

a
W
o
o
u
!
 
[
2
0
1
 

(amosuj) 
a
n
u
s
s
e
y
 

juauibas| 
| 

€6 
068 

6
 

LZ 
96°2S 

zL'€ 
SBWODU| 

J8YIO 

zz 
Zbe'ob 

06 
ebs'z 

On 
reLSe 

ip'rea 
sugnmiado 

(Wow 
anueAgy 

(payipny) 
(peypneun) 

(paypny) 
(poypncun) 

awosul| 
| 

Jneh 

snataeud 
ayy 

sJeinosiyed 
(paupny) 

{panntun) 
(oayony) 

(paypneun) 

0Z02-€0-Le 
ur 

(6L0z/90/0¢) 
0Z02-€£0-LE 

0202-90-08 
deak 

Papua 
Jeah 

Ppepua 
syjuow 

¢ 
Pepue 

syjuoW 
pepua 

snoiAeld 
au) 

snolaald 
6
u
r
p
u
o
d
s
e
1
0
g
 

€ 
Bulpacavq 

s
u
U
O
W
 

0Z02-€0-LE 
ul 

(gLoz/90/0e) 
0z02-€0-1e 

0202Z-90-0€ 
S
A
e
|
N
I
I
p
e
d
 

0
2
0
7
'
9
0
°
0
£
 
G
H
0
N
A
 
Y
A
L
Y
V
N
D
 
L
S
H
l
s
 
A
H
L
 
Y
O
s
 
G
A
A
O
 

1d W
a
 

papue 
Jeak 

Papua 
sujuoul 

¢ 
Papus 

s
u
o
 

pepue 

W
i
d
v
>
 

O
N
Y
 
S
L
I
N
S
3
S
Y
 
‘
S
N
N
S
A
S
e
Y
 
S
S
I
M
 
L
N
S
I
N
D
S
S
 

snoiaaid 
GulpuodseLi0> 

€ 
Guipasaid 

SyjuOW 
€ 

(JEUOISIAOJd) 
0Z0Z°90'0E 

P
a
P
U
s
 
J
9
}
e
N
D
 

IS114 
G4} 

JOJ 
S}INSay 

JeIOUeUIY 
PSyI|PNeUl 

S
U
O
|
e
P
U
R
}
S
 

JO 
J
U
S
W
I
}
E
}
S
 

(Byep 
aseus 

Jad 
ydeoxe 

syye] 
ul 

“sy) 
 
 

"
d
L
T
 
S
O
I
N
V
U
D
O
 

Y
V
M
H
S
A
C
N
A
N
N
 

L
O
P
S
O
O
D
T
d
E
S
6
L
Y
M
P
L
6
9
Z
T
 

: NID 
U
l
o
o
"
s
a
j
n
u
a
a
A
e
U
T
M
M
M
 

: gam 
{ 
WOd 

s
I
Q
U
s
d
A
B
U
M
o
u
l
o
w
 

: yew-y 
‘ g
s
z
s
z
p
 

(9ego) 
: xed 

‘ BL-SLOLEEZ 
(9¢80) 

: Ud 
0€0 

086 
- HGNH 

‘peoy 
Inyox 

‘ueAeyg 
J
e
m
Y
s
e
p
n
s
n
 

‘g/PO9 
: 2
9
4
0
 

“Pheu 

Ni 
 



9 
T
S
L
Z
O
Q
Q
 
N
I
 

10}99J1Ig 
B
u
l
B
e
u
e
y
 

3 
U
B
W
J
I
E
Y
D
 

39/4, 

Ayeus 
a U

S
E
S
 

0702 
80 

ZL: 
aed 

runjeSuag 
: seid 

  “py1 
sojuleJa5 

JeMUsepNun 
404 

$10108JIC 
JO 

PJEOG 
AU) 

JO Japlo 
Ag 

‘alqesedwod 
Wau) 

sYBW 
o} 

AUessevau 
JaAaJeyM 

p
a
b
u
e
w
e
-
a
 

/ 
padnoi6-aJ 

uaaq 
eaey 

J
a
h
 

snojlaeid 
/ 
poliad 

G
u
l
p
u
o
d
s
a
i
o
9
 

ay} 
Jo) 

sainBy 
ay) 

= 
¢ 

el] 
xe} 

pauajap 
ay) 

b 

‘syInse1 
Auead 

yey 
/ A

J
a
y
e
n
b
 

ay) 
ul 

a
p
e
w
 
ae 

SUOISIAGJd 
OU 

PUB 
JEaA 

aL) 
Jo 

Pua 
ay} 

Je 
Ajuo 

auop 
s} 

Ayinjes6 
Jo 

UoHeN|eA 
[euENjoe 

ay} 
‘AUedWOD 

94} 
Jo 

saaAojdwa 
Jo 

Jaquinu 
aly 

BuuepisuoD 
 ¢ 

‘Auead 
yey 

¢ A
u
a
p
e
n
b
 

Jo) 
papiaoid 

jou 
pue 

pua 
s
e
a
 

ay) 
ye 

p
a
y
n
d
w
o
o
 

si 
A 

  

ZLLOZ 
‘Iudy 

1S], 
Wo.) 

J
o
a
 
U
M
 
s
u
e
y
 
eJeJodio5 

Jo 
ANsiuI 

au) 
Aq 

paynou 
(Sy 

GNI) 
SPIepUeIS 

BunuNosoy 
Ueipul 

paydope 
sey 

AuedWod 
ayL 

Z 

0
Z
0
7
'
8
0
'
Z
1
 

UO 
play 

B
u
n
a
e
u
 

Jeu) 
Ul 

Suo}oaJiq 
Jo 

p
u
e
o
g
 

ayy 
Aq 

p
a
n
o
s
d
d
e
 

pue 
aay 

w
w
o
d
 

yIpny 
ay) 

Aq 
p
e
m
e
l
A
e
,
 
a
1
a
M
 

s]INSeJ 
a
A
o
g
e
 

a
y
]
 

=| 

 
 

$z0 
SLO 

(co'L) 
(pe'z) 

suoyesado 
panunuoosip 

pue 
Suinuyjuos 

w
o
 

aseys 
Jad 

(ssoj) 
s6ulwes 

payniig 

$70 
SLO 

(co'L) 
(pez) 

suonesado 
panujuossip 

pue 
Buinujucs 

wo.) 
aseys 

Jed 
(ssoj) 

sGuiwea 
sIseg 

 
 

aueys 
Ayinba 

Jad 
sbuluseq" 

 
 

 
 

= 
- 

- 
suojesedo 

panuyjucosip 
w
o
 

aleys 
Jad 

(sso) 
s
G
u
u
e
s
 

payniiq 

- 
- 

- 
suonesedo 

penujuoosip 
wos 

aseys 
Jad 

(sso|) 
sBulwee 

sIseg 
 
 

sSuo}jesado 
p
e
n
u
j
j
u
o
a
s
i
p
 

Joy 
a
s
e
y
s
 
AjInba 

sad 
sOujuse3*|| 

 
 

Sz 0 
Sto 

(cob) 
(vez) 

suoljeiado 
Bulnujuos 

Wo.) 
aJeys 

Jad 
(sso]) 

sbulwes 
payniiq 

Szo 
SLO 

(co'1) 
(pe'z) 

suojjesedo 
Buinuljuoo 

Woy 
aseys 

Jad 
(sso|) 

sBulwee 
sIseg 

  
  

  
 
 

suopesedo 
Guinutyuos 

Joy 
aseys 

Ajinba 
sed 

sGurusey 
* 

aieys 
ad 

sbuiuseg| 
pp 

 
 

 
 

 
 

 
 

 
 

- 
= 

= 
aalasay 

U
o
d
w
a
p
a
y
 

ainjueqed 
el 

ly 
L298z 

e8 
ePsEec 

by 
b298z 

bp" 
2982 

S
a
A
l
e
s
e
y
 
U
o
H
e
n
|
e
A
e
y
 

Bulpn|oxe 
s
e
A
l
a
s
a
y
 

et 

{paypny) 
(peypneun) 

(paypny) 
(paypneun) 

seek 

snolaeid 
ay) 

0Z02-e0-LE 
ur 

(6L0z/90/08) 
0202-€0-1€ 

0202-90-0£ 
s
s
e
i
n
o
i
p
e
d
 

Ppoepua 
Jeek 

Papua 
syjuoWw 

¢ 
Papue 

syjvow 
papua 

snolaad 
Buipuodsalio> 

¢ 
G
u
i
p
a
s
a
g
 

s
y
j
u
o
w
 

¢ 
  

  
      
 
 

(euo!siaosg) 
0Z0Z"90'0E 

PAPUA 
JOPeND 

ISAl4 
By} 

10} 
SNsay 

JeIUeU!4 
Peypneuy 

auojepueys 
jo juawazeIS 

 
 

(eyep 
ereys 

Jad 
ydaoxe 

suye| 
Ul 

Sy) 
   
 

“
p
y
u
o
d
 

0207°90'0€ 
© 

S}INSeY 
|BIDUeULy 

pa}y!pneuy 

p
a
y
]
 

sowesay 
seMYsoprunw  



K.G. Rao & Co. 
Chartered Accountants 

LIMITED REVIEW REPORT 

For the quarter ended June 30, 2020 

  

To, 

The Board of Directors, 

Murudeshwar Ceramics Limited, 

Regd. Office: Murudeshwar Bhavan, 

No.: 604/B, Gokul Road, Hubballi-580 030. 

We have reviewed the accompanying statement of unaudited financial results of Murudeshwar 

Ceramics Limited for the period ended June 30, 2020. This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our responsibility is 

to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For K.G. Rao & Co. 

Chartered Accountants 

(KRISHNARAJ K 

Place : Bengaluru 
Partner . s 7. 

Date : 12.08.2020 
Membership Nos atrazeos 

      
UDIN! 20214422 AAALALZ 260 

  BANGALORE 

No.I5, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com



BRIEF PROFILE OF SHRI ANNAPPAYYA 

Continuation of directorship of Shri Annappayya (DIN: 03558522) as an Independent Director. 

A brief profile of Shri Annappayya (DIN: 03558522) is provided below pursuant to the provisions of (i) 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and (ii) Secretarial Standard on General Meetings (“SS-2”), issued by the Institute of 
Company Secretaries of India: 

Shri Annappayya (DIN: 03558522) aged around 74 years is retired Canara Bank employee. He did his 
B.com with Distinction and CAIIB. He joined Canara Bank as an officer in 1969 and serve in various parts 
of the country. He has exposure in all facets of Banking including Merchant Banking and International 
Banking. He received extensive training in critical areas of Banking and Finance in BTC RBI Mumbai, 
NIBM Pune, ITM Ahmedabad, Irving Trust Co at Sydney and Tokyo. He was Nominee Director in Canfin 
Homes Limited a subsidiary of Canara Bank for two years. He retired as General Manager in the year 2006 
after 37 years of blemish less service in Canara Bank. He is not a member of the Company. He is the 
Chairman of Nomination and Remuneration Committee and Shareholder Grievance Committee of the 
Company. He is also a member of Audit Committee of the Company. Presently he is the Non-executive 
Independent Director of This Company and RNS Motors Limited. He is not holding any Share of the 
Company. 

As per the latest amendment made in SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, for the continuation of Office of Non-Executive Independent Directors on attaining the age of 75 
years, consent of members of the Company is required by way of passing a Special Resolution. Shri 
Annappayya will attain the age of 75 years on 26.02.2021. Since his appointment as Non-Executive 
Independent Director is considered now, considering his professional qualifications, vast experience in the 
field of Corporate Finance and other financial matters, the Board deems it fit for his continuation in the 
position of Non-Executive Independent Director even after his attaining the age of 75 years on 26.02.2021 
and recommends the same to the members for their approval. 

None of the other Directors / Key Managerial Personnel of the Company / their relatives are, in any way, 
concerned or interested, financially or otherwise, in the resolution. 
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