Regd. Office :

M I ' N O' rH Munoth Centre, Suite No. 46 &-47, 3rd Floor,

343, Triplicane High Road, Chennai - 600 005 INDIA
FINANCIAL SERVICES LTD Tele : 91-44-28591185, Fax : 91-44-28591188.

E-mail : info@munothfinancial.com
CIN : L65991TN1990PLC019836

May 27,2022

M/s Bombay Stock Exchange Limited,
Phiroze Jheejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Dear Sir,

Sub: Scrip Code 531821- Qutcome of Board Meeting

The Board of Directors in their meeting held on May 27, 2022 commenced at 2:45 P.M and
concluded at 4:05 P M have inter alia approved the following:

1. Approved the audited financial results for the year ended on March 31, 2022. Please
find enclosed herewith:

a. Annual audited financial results of the company for the year ended March 31,
2022;

b. Auditors Report on Financial results for the year ended March 31, 2022;

c. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendments) Regulation, 2015 for unmodified Audit
Report.

2. Reappointment of M/s. Kumbhat & Co as statutory auditors of the Company for 5
years , subject to the approval of shareholders in the ensuing Annual General

Meeting to be held in 2022.

Kindly take the same on records.

Thanking you,
Yours Faithfully,
For Munoth Financial Services Limited
o —— e
ot a1

. I{\\"I. __l :'ﬁ;’/f,l \.\
A G Nandini [ R~
Company Secretary R Sl
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® Member of National Stock Exchange (€ INB 230803634
@ Member of National Stock Exchange Derivatives (INF 230803634)
@ Member Madras Stock Exchange (INB 040803634)

® Marchant Banker (INM000003739)

@ Portfolio Management Service {INPO000003 08)
® Depository Participant {IN-DP-NSDL-30-97)
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MUNOTH FINANCIAL SERVICES Li

MITED ( CIN: L65991TN1990PLC019836)

Regd. Office: Suite No. 46 & 47, Munoth Centre,3rd floor,
343, Triplicane High Road, Chennai - 600 005
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022
STANDALONE [ RS IN LACS)
5. Particulars 3 muonths 3 months Previous Year ended Year ended
N ended ended 3 months ended 31032022 31503/2021
31/03/2022 | 31/12/2021 | 31/03/2021 {Audited) {Audited)
[Audited) [Unauditad) fAudited)
Income
| [Revenue from operations 1345 .97 1715 54.08 5368
1t Other Income 0,31 .41 1.66 138 1.66
Il Giin on sale of investments .27 Q00 0.00 12,26 000
[11 Total Revenue 14.03 11.38 18.81 67.72 55.34
v Expenses
Purchase of stock In trade 0,00 000 (.00 .00 .00
Cost al materlal consumed 000 .00 .00 0.00 0.00
Increase/Decrease in stock in trde and Wip .04 0.00 .00 (.04 0.00
Employee Benefit Expenses 16 &80 B.08 278 27.65
Depreciation and amoritsation Expenses Q.57 0,64 (LBH 229 I44
Finance Cost o i4 | 015 0.15 .57 .56
Other Expenses 19.25 666 11.78 4181 33.43 |
Liss an Fair Value of Investments 0.00 003 285 0,00 .00
Total 28,12 1444 23.74 7247 G5.08
Profit f{Loss) from OrdInary acovities betore
V exceptional items and tax (111-1V) (1409 (3.06) 14.53) [4.75) [9.74)
Vi Exceptional ltems (.00 .00 000 0.00 0.00
Profit /(Loss) from Ordinary activities
VIl |before tax (V-VI) [14.09) [3.06) (493 [4.75) [9.74)
VIIL | Tax Expenses
Current Tax 2,00 0.00 [IRALH) 000 0.00
Defferred tax 025 [0.02) a7 (10 .49
Met Profit/[Lass) for the period after tax (IR
X v [14.34) (3.04) (540 (4.45) [10.22]
X Dther Comprehensive [ncome (OCT)
Adtems that will not be reclassified to profit ar
lozss (R .00 Q.00 0.00 b.00
[i}Remeasurement gain,/(loss) an the
Defined Benefit Plans 071 00 239 071 239
(ii).Gain / (Loss} on measuring equity
instruments at Fair Value through other
ramprebancive inramea I'F?'L'Tﬂl'lg‘l 1920 0.00 5.25 19.20 5.25
B. i) [tems that will be reclassified Lo profit
orloss (.00 0.00 0.00 (.00 .00
Xl Total Comprehensive Incame (1§+X] 557 [3:04) 2.24 15.06 (2.58)
Paid-up equity share capital Face Value of -
Al |Rs104: each) 513.53 153 313.53 513.53 513.53
Xl |Reserves excluding Revalustion Reserves 163.75 148.69
Earnings Per Share [EPS) of Rs. 10/ each
A1V |(Basic & Diluted)
Rasic (0.28) [0.06) (0.11) [D.09) (0.20]
Diluted (0.28] {0.08) (0.11) [0.09] (0200
Dare:  27-05-2022 Ffor MUNDTH FINANCIAL SERVICES LIMITED
Plage: Channai _;___'..j. _;__‘:} —— —
Fa :;‘_‘\.
I = ) JASWANT MUNOTH
= A MANAGING DIRECTOR
W ;



Notes : 1. The above audited results have been reviewed and recommended by the audit committee and approved by the Board of
Directors in their meeting held on May 27, 2022.

2. This statement has been prepared in accordance with Company's {Indian Accounting Standards) Rules, 2015(IND-AS), Prescribed under
section 133 of the Companies Act, 2013 and the recognised accounting practices and policies to the extent applicable. Begining April 1,
2017 the company has for the 1st time adopted Ind-AS.

3. Segment wise reporting is not applicable as the Company operates in a single segment. Viz. Capital Market

4. During the period January 2022- March 2022 the company has not received any compliant from shareholders/Investors.

5. Previous years figures have been regrouped/rearranged wherever necessary.

& The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and published
vear to date figures up to the third quarter of the financial year which were subjeeted to limited review by audirors,

7.The above audited results 376 avallable in stock exchange webisite wiww. bsaind|a.com and website www.munothfinancial.com

tAdditionnl diselosure purswnt 1o Regulahion 52 of SEBI | LODR) Regulations, 2015 s applicible

FY 30.7] [FY 20-2]

|| Diebt Equiry Batia | 003 .02
2| Bhebt Servipe Covernge Ha : A6 1 35
djInterest Seryvice Coverape Rufio =

4| Chistanding redeomable preference shares (quarity and value -

[Capital Bedemption Reserver -

&) Networth [N THRUSANDS 103705, 12 1623159 06
7| Met profit ~(loswy afier my, 1N THOUSANDS 483536 -1021 .43
b | Earnings per shire 109 2
91 Cuttent Ritic 0.8% 1,92
10| Long term debt in winking sapial B
|| Baed debs to Account recesvable i (08 0.008
12 Curzent lisbifiry ratio 49 101998935
13| Total debas 1o tosal assets 0,023 noLe
14| Debtors turnover 0.32 .32
15 Inventory tumarer NA MNA
16| Operating mrgin (o B 9%
|7\ Met profie mugin (54) - 1% -1 8%
18 Sector specific equivalent ratios . a5 applicable ==

I
Date  27-05-2022 for MUNOYH FINANCIAL SERVICES LIMITED
Place: Chenrial

——
——

JASWANT MUNOTH
MANAGING DIRECTOR,




Munoth Financial Services Limited
CIN: L6501 TN 1990PLCO19836
Regd Office: Munoth Centre, Suite No.46 & 47, Ilird Floor,
343, Triplicane High Road,Chennai-600 005
Rs in Lakhs
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022
STANDALONE
PARTICULARS Year ended Year ended
31st March 2022 31st March 2021
(Audited) (Audited) _
ASSETS
(1)Non-Current Assers ]
(&)Property, Plant and Equipment 401.04 400.64
(b)Other Intangible Assets 1.27 1.91
(¢)Financial assets
i. Investments 514.41 485.76
ii. Loans 0.00 0.00
iil. Others 119.70 106.80
| (d)Deferred Tax Assets {Net) 6.80 6.90
{e)Other non-current Assets 18.37 22.58
Total non-current assets 1061.59 1024.59
(2)Current Assets
{@)Inventories
(b)Financial assets
i. Trade receivables 16.82 2191
it, Cash and cash equivalents 53.97 132.15
iii. Bank balances other than (11) above* 0.00 -
Other Financial Assets 0.97 0.98
Current Tax Assets 0.79 0.23
(c)Other Current assets 62.03 84.96
Total Current assets 134.58 240.23
Total Assets 1196.17 1264.82
For Munoth Financial Services Limited
Date: 27-05-2022 ' . J/ A 8o
Place:Chennai BN Vs NG
Jaswant Munoth ||=/ o
Managing Director




Rs in Lakhs
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022
STANDALONE
PARTICULARS Year ended Year ended
31st Marech 2022 31st March 2021
(Audited) {Audited)
EQUITY & LIABILITIES
(HEQUITY
(2)Equity share capital 513.53 513.53
byOther equity 523:52 508,46
Total Equity 1037.05 1021.99
LIABILITIES
(2)Non Current Liabilities
(a)Financial Liabilities
i. Long Term Borrowings
1. Other financial liabilities
(b)Provisions 7.93 7.30
Total non-current liabilities 7.93 7.30
(31Current Liabilities
(a)Financial liabilities
. Trade payables
(i) Total outstanding dues to micro
enterprises and small enterprises; and
(ii) Total outstanding dues to creditors
other than micro enterprises and small 104,60 19525
enterprises
Short Term Borrowings 27.02 22.52
11. Other Financial Liabilities 15.77 13.99
(b)Other current liabilities 2.89 282
{¢) Provisions .91 0.85
Total current liabilitics 151.19 2135.53
Total liabilities 159.12 242.83
Total Equity and liabilities 1196.17 1264.82
For Munoth Financial Services Limited o,
Date:27-05-2022 : AN Br
Place:Chenna FEE {J ;‘é
Jaswant Munoth ['—iflll 1
Managing Director | =




Munoth Financial Services Limited
CIN: L65991TN1990PLC01983¢
Regd Office: Munoth Centre, Suite No.46 & 47, I1Ird Floor,
343, Triplicane Iligh Road Chennai-600 005

PLACE: CHENNAI
DATE: 27-05-2022

Rs in Lakhs
PARTICULARS Year ended Year ended
March 31, 2022 March 31, 2021
(Audited) {Audited)
I Cash flows from operating activities
Profit from Continuing Operations -4, 85 -10.22
Adjustments for;

Other Comprehensive [neone .
Depreciation 2.29 344
Adjustment for prior period errors-transfer (o reserves(Income)

Deferred Tax Asset

Dividend Income 006 (0.02)
Interest Income =131 (1.62)
(Profit)/ Loss on sale of Fixed Assets

Fixed Asset Written off .G Loz
Provision for gratuity 140 (.97
Service Tax Written off -
Salary Advances Written off

Income from Mutual Fund

(Profit)/ Loss on sale of Investments

Loss/ (Gain) on fair value of Investments -12.26 (0.01)
Interest on Cholamandalam Finance (.00 -

Trade Receivables Written off 0.14 2.01
Investment Written off ()40 (15
Provision for bonus (.00 0.08
Deposits Written off 230
AMC Charges Receivable Written off 300
Income Tax Refund Receivable Written off .18 -
Operating profit before wu@g capital rh:EEfs -5.71 -5.20
Changes in Operating assets/ liabilities: -

Adjustments for (increase)/ decrease in operating assets
Decrease/(increase) in Trade Receivables (0.05) 1.49
Decrease/(increase) in Other Financial Assets (13.20) (0.23)
Decrease/(increase) in Other Current Assets X3.3% (77.30}
Decrease/(increase) in Other Non Current Assets 303 (5.60)
Adjustments for Increase/ (Decrease) in operating liabilities
(Decrease)/increase in Long Term Borrowings - -
(Decrease)/increase in other current liabilities (0.02) 0.05
(Decrease)/increase in Short Term provisions - -
(Decrease)/increase in Trade Payables (90.63] 181.01
(Decrease)/increase in Other Financial Liabilities 1.78 0.50
{Decrease)/increase in Short Term borrowings - -
(Decrease)/increase in deferred tax liability 0.10 0.48
Cash generated from operations 154.35) 9520
Less: Tax Paid ( Net of Refund Receiy ed) (045
Net eash from operating activities (A) (84.33) 95.69
for Munoth Financial Services Limited -

—- "7[’ f/

Jaswant Munoth
Managing Director




IT Cash flow from investing activities
Proceeds from Sale of Quoted Investments
Interest Received

Sale of Fixed Assets

Proceeds from redemption of preference shares
Purchase of Fixed Assets

Proceeds from sale of unquoted shares
Proceeds from sale of Fixed Assets

Purchase of Mutual Funds

Dhividend Receipts

(2.12}
240

0,06

1.62

{0.72)

0.02

Net cash used in investing activities (B)

1.65

0.92

HI Cash flow from financing activities
Repayment of Car Loan
Loan taken / (Repayment of Loan)

4,50

155

Net cash (used)/generated in financing activities (C)

4.50

15.50

Net Increase or decrease in Cash and Cash equivalents

Cash and Cash Equivalents at the beginning of the year
Less: Decrease in Cash and Cash Equivalents which are existed
from more than 3 Months

{T8.18)

132.15

112.11

20.04

Cash and Cash Equivalents at the end of the vear

53.97

132.15

Reconciliation of Cash and € ash Equivalents with the
Balance Sheet

Cash and Cash Equivalents as per the Balance Sheet
Less: Bank Balance not considered as Cash and Cash Equivalents

53.97

132.15

Net Cash and Cash Equivalents

53.97

132,15

Components of Cush and Cash Equivalents

Cash in Hand
Balances with Scheduled Banks
- Current Account

1:59

5238

1.80

130.35

53.97

132.15

Closing Cash and Cash Eguivalence

PLACE: CHENNA|
DATE: 27-05-2022

far Munoth Finuncial Services Limited

,_-——-'—J/

Jaswant Munoth
Managing Director




INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF.MUNOTH FINANCIAL SERVICES LIMITED.
Opinion

We have audited the accompanying Statement of Standalone Financial Results of M/s. Munoth
Financial services Limited (“the Company'), for the three months and year ended March 31, 2022
(the "Statement™) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (
the "Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”
((IND AS 34") prescribed under Section 133 of the Companies Act 2013 (the "Act") read
with relevant rules issued there under and other applicable accounting standards and
other accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information of the company for the three
months and the year ended March 31, 2022.

Basis for Opinion.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of Standalone Financial Results
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




Management's Responsibilities for the standalone Financial results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards 34,
prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also




. Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’ ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained upto the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,




and where applicable, related safeguards.

For Kumbhat & Co.,
Chartered Accountants
FRN No: 001609S

(M.V.Chandramouleeswaran)
Partner

Membership No: 202629
UDIN: 22202629AJSRD16842

Place: Chennai
Date : May 27, 2022




Regd. Office :

Munoth Centre, Suite No. 46 &47, 3rd Floor,
M U N OT H 343, Triplicane High Road, Chennai - 600 005. INDIA
FINANCIAL SERVICES LTD Tele : 91-44-28591185, Fax : 91-44-28591188

E-mait : inffo@munothfinancial.com
CIN : L65991TN1990PLC019836

May 27,2022

M/s Bombay Stock Exchange Limited,
Phiroze Jheejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendments) Regulations, 2015

, Sri. Jaswant Munoth (DIN: 00769545) Managing Director of the Company hereby declare
that the statutory auditors of the Company have issued an Audit Report with unmodified
opinion on Annual audited financial results of the Company for the year ended March 31,
2022,

Thanking you,

Yours Faithfully,
For Munoth Financial Services Limited

| I}

A

Jaswant Munoth W Y,
Managing Director N

® Merchant Banker (INM000003739)

®Portfolio Management Service {INPO00000308)
® Depository Participant (IN-DP-NSDL-30-97)

® 5EBI MAPIN No. : 100002089

® Member of National Stock Exchange (M INB 230803434)
® Member of National Stock Exchange Derivatives {INF 230803634)
@ Member Madras Stock Exchange (INB 040803434}




