Munoth Communication Limited

(Formerly Munoth Investments Ltd)
Regd Office : Munoth Centre, Suite No. 48, lird Floor, 343, Triplicane High Road, Chennai - 600 005. INDIA
Phone : 91-44-2859 1190 Fax : 91-44-2859 1189 E-mail : info@munothcommunication.com
CIN : L65991TN1984PLCO10816

May 27,2022

M/s Bombay Stock Exchange Limited,
PhirozeJheejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Dear Sir,
Sub: Scrip Code 511401- Outcome of Board Meeting

The Board of Directors in their meeting held on May 27, 2022 commenced at 12:00 P.M and
concluded at 2.00 P.M, have inter alia approved the following:
1. Approved the audited financial results (Standalone and Consolidated) for the year

ended on March 31, 2022. Please find enclosed herewith:

a. Annual audited financial results (standalone and consolidated) of the company for
the year ended March 31, 2022.

b. Independent Auditors Report (standalone and consolidated) on financial results
for the year ended March 31, 2022.

¢. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendments) Regulation, 2015 for unmodified Audit
Report for both Standalone and Consolidated Results.

d. The Board has recommended appointment of M/s.Kumbhat & Co as the statutory
auditors of the Company, subject to the approval of shareholders for a period of 5
consecutive years commencing from the conclusion of 38t Annual General Meeting
of the Company to be held in 2022.

Thanking you,
Yours Faithfully,

For Munoth Communication Limited

Jinal Jain
Company Secretary




Munoth Communication Limited
CIN: L65991TN1984PLC010816

Regd Office: Munoth Centre, Suite No.48, ITIrd Floor,

343, Triplicane High Road,Chennai-600 005

T

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022 (RS.IN LAKH) |
STATEMENT OF PROFIT AND LOSS ACCOUNT (STANDALONE) —
3 MONTHS 3 MONTHS 3 MONTHS YEAR ENDED YEAR ENDED
ENDED ENDED ENDED
PARTICULARS 31/03/2022 31/03/2021
31/03/2022 31/12/2021 31/03/2021 (AUDITED) (AUDITED)
(AUDITED) | (UNAUDITED) | (AUDITED) _
— N
l Income
i Revenue from operations 0.00 3.12 B 0.00 312 17.32
| 1| Other Income 0.02 0.00 0.04 0.03 0.04
A | S — -F_ 004 ]
Il | Total Revenue ) 0.02 3.12 N 004 | 315 17.36
WV [Expenses ] I 1 - ]
Purchase of stock in trade | 0.00 0.00 0.01 2.97 16.54
1 1654 |
I Cost of material consumed 0.00 0.00 0.00 0.00 0.00
Increase/ Decrease in stock in trade
and WIP 0.00 2.97 0.00 0.00 0.00
000 |
Employee Benefit Expenses 1.99 2.15 1.67 7.83 634
Depreciation and amoritsation
Expenses B 0.83 0.83 0.46 3.32 4.01
| | Fiiance ost 483 5.40 4.82 18.60 19.45
| | Ofier Fxnenses 9.28 2.46 2.94 16.10 12.68
“ Total Expenses 16.53 13.81 9.90 48.82 59.02




D D B
Profit /(Loss) from Ordinary activities

before exceptional items and tax (I1I-

\4 V) (16.51) (10.69) (9.86) (45.67) (41.66)
VI | Exceptional items 0.00 0.00 ; 0.00 0.00 0.00

Profit /(Loss) from Ordinary
VII

activities before tax (V-V]) (16.51 L (10.69) 9.86) (45.67) (41.66)

VI | Tax Expenses —_ . ——

| 000 | 000 0.00 0.00 0.00
| | Defferred tax 0.00 0.00 0.00 0.00 0.00
000 000 =

Net Profit/(Loss) for the period

after tax (VII-VIIY 16.51 | (10.69) | (9.86) (45.67) (41.66)

Other Comprehensive Income (OCI) 54.47 51.58 | (11.41) (5.89) 76.46

Total Comprehensive Income (IX+X) 37.96 40.89 L2127} (51.56) 34.80

Paid-up equity share capital (Face

Value of Rs.10/- each) | 964.94 7’|§A.§ | 964.94 964.94 - 964.94

Reserves excluding Revaluation

Reserves 5 - - (607.89) (562.23)
= = - ——————p—————2% ]  (562.23) |

Earnings Per Share (EPS) of Rs.

10/- each (Basic & Diluted) N - o .

Basic 0.17 I (0.11) (0.10) (0.47) 0.43

] —=) | @10 | (@4
. Diluted (0.17) (0.11) (0.10) (0.47) (043

1. The above audited standalone results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their

meeting held on May 27, 2022.

2. This statement has been prepared in accordance with Company's (Indian Accounting Standards) Rules, 2015 (IND-AS), prescribed under Section 133
of the Companies Act, 2013 and the recognised accounting practices and policies to the extent applicable.




g and distribution of mobile phones and accessories.

pany has not received any complaints from any

7. The Profit and loss account
audited figures of the full fina

a. Debt Equity Ratio : 0.33 (in times)

b. Debt Service Coverage Ratio : (0.21) (in times)

¢. Interest Service Coverage Ratio - (1.46) (in times)

d. Networth : Rs.713.9] Lakh

e. Earnings per share - (0.43)

f. Current Ratio : 0.29 (in times)

g. Current liability ratio : 0.93 (in times)

h. Total debts to total assets - 0.25 (in times)
—— —- =7

PLACE:CHENNAI
— ]
Date:27/05/2022




Munoth Communication Limited

CIN: L65991TN1984PLC010816

Regd Office: Munoth Centre, Suite No.48, IIlrd Floor,
343, Triplicane High Road,Chennai-600 005

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022

STATEMENT OF ASSETS AND LIABILITIES (STANDALONE) ( RS.IN LAKH)

YEAR ENDED 31ST | YEAR ENDED 31ST
PARTICULARS MARCH 2022 MARCH 2021
(AUDITED) (AUDITED)
ASSETS - _ |
Non-Current Assets - |
| Property, Plant and Equipment 287.19 290.51
| Other Intangible Assets o - 0.00 0.00
Intangible assets under development* 0.00 0.00
Biological assets other than bearer plants* 0.00 0.00
Investments accounted for using the equity
method 0.00
Financial assets
i. Investments 426.89 432.78
ii. Loans 5.00 6.06
Other non-current assets 163.19 170.12
Total non-current assets 882.27 899.47




| Current Assets

Inventories 54.85 54.85
Financial assets
i. Trade receivables 1.32 0.80
ii. Cash and cash equivalents 3.44 3.44
iii. Bank balances other than (iii)
above* 0.00 0.00
iv. Loans 0.00 0.00
Other Current assets 4.43 23.26
Total Current assets 64.04 82.35
Total Assets 946.31 981.82
EQUITY & LIABILITIES
EQUITY
| Equity share capital 995.13 995.13
| Other equity (281.22) (229.66)
Total Equity 713.91 765.47
LIABILITIES
Non Current Liabilities
Financial Liabilities
i. Borrowings 0.00 0.00
ii. Other financial liabilities 0.00 0.00
Employee benefit obligations 15.20 15.20
Other non-current liabilities* 0.00 0.00
Total non-current liabilities 15.20 15.20




Current Liabilities
B - . . g, .
Financial liabilities
162.59 119.96

i. Borrowines =

ii. Trade payables
||l’l|[]|u|.|.|[|[|[:|.|.|.|[|]|,|||ll|

A>v88~ o:ﬁm:&:mmcomowamowo
enterprises and small enterprises 0.00 0.00
. 90

(B) total outstanding dues of creditors other
than micro enterprises & small enterprises. 0.00 2.04
PrISes ¢ —— e 24|

| __iii. Other financial liabilities 0.00 0.00
-
~0.00 0.00

Current tax liabilities ]
| Other current liabilities _| _ 5461 | 79.15
_Total current liabilities 217.20 201.15
Total liabilities - . 232.40 21635
Total equity and liabilities 946.31 981.82

FOR MUNOTH COMMUNICATION LIMITED

2) \ JASWANT MUNOTH

MANAGING DIRECTOR

PLACE:CHENNAI
Date:27/05/2022




ﬁ’ Munoth Communication Limited
CIN: L65991TN1984PLCO10816
Regd Office: Munoth Centre, Suite No.48, I1Ird Floor,
343, Triplicane High Road,Chennai-600 005

e ]

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022

—,
CASH FLOW STATEMENT (STANDALONE) ( RS.IN LAKH)
YEAR
ENDED 31ST :
YEAR ENDED 31ST MARCH
PARTICULARS MARCH 2021 (AUDITED)
2022
(AUDITED)

-
CASH FLOW FROM OPERATING ACTIVITIES

WK Il +— 00000 ]
Profit before tax o o | (45.67) - (41.66) |

|_Adjustments for : - |
Depreciation/amortisation - .. 3.32 4.01
Provision for Non Current Investments 0.00 0.00
Loss/(Profit) on sale of Investments 0.00 0.00
Interest expense 18.60 1945 |

Dividend Income (0.03) (0.01)
5 (23.78) (18.21)
Tf/[]l[[[

ovements in working capital :
Increase/(decrease) in Trade Payables (2.04) 0.00
(24.55) 5531 |

Increase/(decrease) in Other current liabilities




Decrease/(Increase) in Financial Assets 1.06 (0.06)
Decrease/(Increase) in Trade receivables (0.52) 0.00
Decrease/(Increase) in Inventories 0.00 0.00
Decrease/(Increase) in Current Loans and advances 0.00 0.06
Decrease/(Increase) in Short term loans and advances 0.00 0.00
Decrease/(Increase) in Other current assets 18.82 (0.84)
Increase/(decrease) in Other Financial liabilities 0.00 0.00
Decrease/(Increase) in Other Non- current assets 6.93 0.00
Cash generated from/(used in) operations (24.08) 36.26
Direct taxes paid ( Net of refunds)
Net cash flow from/(used in) operating activities (A) (24.08) 36.26
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets.including intangible assets, 0.00 0.00
Non current investments 0.00 0.00
Proceeds from sale of fixed assets 0.00 0.00 |
Redemption from Sale/Maturity of Current Investments 0.00 0.00
Dividend Received 0.03 0.01
Interest Received - 0.00 0.00
_Net cash flow from/(used in) Investing Activity (B) 0.03 0.01
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 0.00 0.00
Repayment of long term borrowings 0.00 0.00
Proceeds from short term borrowings 42.64 (15.85)
Repayment of short term borrowings 0.00 0.00
Interest paid (18.60) (19.46)
Net cash flow from/(used in) Financing Activity (C) 24.04 (35.31)




Net Increase/(Decrease) in cash and cash equivalents

(A+B+C) 0.00 0.95
R.=REXAR S S
Cash and cash equivalents at the be inning of the year 3.44 249
Cash and cash equivalents at the end of the year 3.44 3.44
COMPONENTS OF CASH AND CASH
EQUIVALENTS |
e —————
Cash on hand 2.88 2,72
e
Cheques/drafts on hand
With banks-on current account
———— — wronourrent account .
- Current Account 0.56 0.72
e - ] S R
[| - on deposit account (margin money) o
3.44 3.44

Total cash and cash equivalents

. -

PLACE:CHENNAI
Date: 27/05/2022

FOR MUNOTH COMMUNICATION LIMITED

JASWANT MUNOTH
MANAGING DIRECTOR




Munoth Communication Limited
CIN: L65991TN1984PLC010816

Regd Office: Munoth Centre, Suite No.48, I1Ird Floor,

343, Triplicane High Road,Chennai-600 005

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022 (RS.IN LAKH)
STATEMENT OF PROFIT AND LOSS ACCOUNT (CONSOLIDATED) 14
3 MONTHS 3 MONTHS YEAR YEAR
Sr. Particalan ENDED £ i e oy D ENDED ENDED ENDED
No. 31/03/2022 UNAUDITED) 31/03/2021 31/03/2022 31/03/2021
(AUDITED) ( ’ (AUDITED) (AUDITED) | (AUDITED)
[|| | Income |||| B - - B ] B
I | Revenue from operations _0.00 3.12 0.00 3.12 1 1732
[ | Other Income - _0.02 0.00 0.04 0.03 J 004 |
| Il | Total Revenue —_ 1 ~0.02 312 0.04 3.15 17.36
IV Expenses -
| | Purchase of stock in trade 0.00 0.00 0.01 297 16.54
————rOlstockimtrade 0
Cost of material consumed 0.00 0.00 0.00 0.00 0.00
———— > ol Hdrenal consumed 000
Increase/ Decrease in stock in trade
| | and WIP 0.00 297 0.00 0.00 0.00
Employee Benefit Expenses 1.99 215 1.67 7.83 6.34
Depreciation and amoritsation
| | Expenses 0.83 0.83 0.46 3.32 4.01
|| Finance Cost 4.43 5.40 4.82 18.60 19.45
Other Expenses 9.28 2.46 2.94 16.10 12.68 |




Total Expenses 16.53 13.81 9.90 48.82 59.02
Profit /(Loss) from Ordinary
activities before exceptional items
A% and tax (111-1V) (16.51) (10.69) (9.86) (45.67) (41.66)
VI Exceptional items 0.00 0.00 0.00 0.00 0.00
Share of profit from Associates
VI a | accounted for using the equity method (0.22) 0.00 0.00 (0.39) 0.17)
Profit /(Loss) from Ordinary
VII | activities before tax (V-VI) (16.73) (10.69) (9.86) (46.06) (41.83)
VIII | Tax Expenses
Current Tax 0.00 0.00 0.00 0.00 0.00
Defferred tax 0.00 0.00 0.00 0.00 0.00
Net Profit/(Loss) for the period
IX after tax (VII-VIII) (16.73) (10.69) (9.86) (46.06) (41.83)
X Other Comprehensive Income (OCI) 54.47 51.58 (11.41) (5.89) 76.46
XI Total Comprehensive Income (IX+X) 37.74 40.89 (21.27) (51.95) 34.63
Paid-up equity share capital (Face
XII | Value of Rs.10/- each) 964.94 964.94 964.94 964.94 964.94
Reserves excluding Revaluation
XIII | Reserves - - - (599.77) (553.71)
Earnings Per Share (EPS) of Rs.
XIV | 10/- each (Basic & Diluted)
Basic (0.17) (0.11) (0.10) (0.48) (0.43)
Diluted (0.17) (0.11) (0.10) (0.48) (0.43)
NOTES:

1. The above audited consolidated results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in
their meeting held on May 27, 2022.




2. This statement has been prepared in accordance with Company's (Indian Accounting Standards) Rules, 2015 (IN D-AS), prescribed under Section
133 of the Companies Act, 2013 and the recognised accounting practices and policies to the extent applicable.

3.This Consolidated financial statement includes profit and loss account for the quarter ended 3 I'st March 2022 corresponding previous quarter
ended 31st March 2021, current previous quarter ended 3 1st December 2021. and accounting year ended 3 st March 2022 and 3 1 st March 2021 ;
Balance sheet for the year ended 31st March 2022 & 31st March 2021 & Cash flow statement for the year ended 3 1st March 2022 and 3 1st March
2021.

4. Segment wise reporting is not applicable as the company operates in single segment, viz; Selling and distribution of mobile phones and
accessories.
5. During the period January 2022 - March 2022 the Company has not received any complaints from any shareholders/investors. '

6. Previous years figures have been regrouped wherever necessary.

7. The Profit and loss account statement includes the results of the Company for the quarter ended 3 1st March 2022 being the balancing figures
between audited figures of the full financial year and 9 months ended 31st December 2021 which were subject to limited review by the auditors.
The figures for the quarter ending 3 1st March 2021 are not subject to Limited review by the auditors.

8.Additional disclosure pursuant to Regulation 52 of SEBI (LODR) Regulations, 2015 for the year ending 31st March 2022:

a. Debt Equity Ratio : 0.33 (in times)

b. Debt Service Coverage Ratio : (0.21) (in times)
c. Interest Service Coverage Ratio : (1.46) (in times)
d. Networth : Rs. 722.04 Lakh

e. Earnings per share : (0.43)

f. Current Ratio : 0.29 (in times)

g. Current liability ratio : 0.93 (in times)

h. Total debts to total assets : 0.25 (in times)

FOR MUNOTH COMMUNICATION LIMITED

— —l
y——  ——

JASWANT MUNOTH
MANAGING DIRECTOR

PLACE:CHENNAI
Date:27/05/2022




Munoth Communication Limited

CIN: L65991TN1984PLCO010816

Regd Office: Munoth Centre, Suite No.48, ITIrd Floor,
343, Triplicane High Road,Chennai-600 005

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022

STATEMENT OF ASSETS AND LIAILITIES (CONSOLIDATED) (RS.IN LAKH)
YEAR ENDED 31ST YEAR ENDED
PARTICULARS MARCH 2022 | 31ST MARCH 2021
(AUDITED) (AUDITED)
ASSETS
Non-Current Assets ]
Property, Plant and Equipment 287.19 290.51
Other Intangible Assets 0.00 0.00
Intangible assets under development* 0.00 0.00
Biological assets other than bearer plants* 0.00 0.00
Investments accounted for using the equity
method 8.43 8.82
Financial assets
i. Investments 426.59 432.48
ii. Loans 5.00 6.06
Other non-current assets 163.19 170.12




Total non-current assets 890.40 907.99
Current Assets
Inventories 54 .85 54.85
Financial assets B
i. Trade receivables 1.32 0.80
ii. Cash and cash equivalents 3.44 3.44
iii. Bank balances other than (iii) above* 0.00 0.00
iv. Loans 0.00 0.00
Other Current assets 4.43 23.26
Total Current assets 64.04 82.35
Total Assets 954.44 990.34
EQUITY & LIABILITIES
EQUITY l
Equity share capital 995.13 995.13
Other equity (273.09) (221.14)
Total Equity 722.04 773.99
LIABILITIES
Non Current Liabilities
Financial Liabilities
i. Borrowings 0.00 0.00
ii. Other financial liabilities 0.00 0.00
Employee benefit obligations 15.20 15.20
Other non-current liabilities™ 0.00 0.00
Total non-current liabilities 15.20 15.20




Current Liabilities

Financial liabilities

i. Borrowings 162.59 119.96
ii. Trade payables
(A) total outstanding dues of micro enterprises
and small enterprises 0.00 0.00
(B) total outstanding dues of creditors other than
micro enterprises & small enterprises. 0.00 2.04
iii. Other financial liabilities 0.00 0.00
Current tax liabilities 0.00 0.00
Other current liabilities N 54.61 79.15
Total current liabilities B 217.20 201.15 |
Total liabilities 232.40 216.35
Total equity and liabilities 954.44 990.34

PLACE:CHENNAI
Date:27/05/2022

FOR MUNOTH COMMUNICATION

LIMITED

i, g ¢ \*

JASWANT MUNOTH

MANAGING DIRECTOR




Munoth Communication Limited
CIN: L65991TN1984PLC010816

Regd Office: Munoth Centre, Suite No.48, ITIrd Floor,
343, Triplicane High Road,Chennai-600 005

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022

CASH FLOW STATEMENT (CONSOLIDATED) ( RS.IN LAKH)
YEAR
ENDED
31ST YEAR ENDED 31ST MARCH 2021
PARTICULARS MARCH (AUDITED)
2022
(AUDITED)
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (46.06) (41.83)
Adjustments for : -
Depreciation/amortisation 3.32 4.00
Provision for Non Current Investments 0.00 0.00
~ Loss/(Profit) on sale of Investments 0.00 0.00
Interest expense 18.59 19.45
Dividend Income (0.03) - 0.01)
_ Operating profit before working capital changes (24.18) (18.39)
Movements in working capital :
Increase/(decrease) in Trade Payables (2.04) 0.00
Increase/(decrease) in Other current liabilities (24.55) 55.31
Decrease/(Increase) in Financial Assets 1.06 (0.06)
Decrease/(Increase) in Trade receivables (0.52) 0.00




Decrease/(Increase) in Inventories 0.00 0.00

Decrease/(Increase) in Current Loans and advances 0.00 0.06
Decrease/(Increase) in Short term loans and advances 0.00 0.00
Decrease/(Increase) in Other current assets 18.82 (0.84)
Increase/(decrease) in Other Financial liabilities 0.00 0.00
Decrease/(Increase) in Other Non- current assets 6.93 0.00
Cash generated from/(used in) operations (24.48) 36.08
Direct taxes paid ( Net of refunds)

Net cash flow from/(used in) operating activities (A) (24.48) 36.08

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets,including intangible assets, 0.00 0.00
' Non current investments 0.39 0.17
Proceeds from sale of fixed assets 0.00 0.00
Redemption from Sale/Maturity of Current Investments 0.00 . 0.00
Dividend Received 0.03 0.01
Interest Received 0.00 0.00
Net cash flow from/(used in) Investing Activity (B) 0.42 0.18

CASH FLOW FROM F HZPZOMMAO ACTIVITIES

Proceeds from long term borrowings 0.00 0.00
Repayment of long term borrowings 0.00 0.00
Proceeds from short term borrowings 42.63 (15.85)
Repayment of short term borrowings 0.00 B 0.00
Interest paid (18.59) (19.46)
Net cash flow from/(used in) Financing Activity (C) 24.04 (35.31)

| Net Increase/(Decrease) in cash and cash equivalents
(A+B+C)

Cash and cash equivalents at the beginning of the year 3.44 2.49

0.00 0.95




Cash and cash equivalents at the end of the year

3.44

3.44

COMPONENTS OF CASH AND CASH
| EQUIVALENTS

Cash on hand

2.88

2.72

Cheques/drafts on hand

With banks-on current account

- Current Account

0.56

0.72

- on deposit account (margin money)

Total cash and cash equivalents

3.44

3.44

PLACE:CHENNAI
Date:27/05/2022

FOR MUNOTH COMMUNICATION
LIMITED

Y

JASWANT MUNOTH
MANAGING DIRECTOR




CHARTERED ACCOUNTANTS

1, Valliammal Read.
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E-mail . mardiaasseciate @gmail com
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year to Date
Results of MUNOTH COMMUNICATION LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 k

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF MUNOTH COMMUNICATION LIMITED
Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Munoth Communication Limited (the
company) for the quarter and year ended 31 March 2022 ("the standalone financial results”) attached
herewith being submitted by the company pursuant to the requirement of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards (“Ind AS”) and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter and year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibiiities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for aur opinion.



Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
Prepared on the basis of the interim financia statements. The Company’
responsible for the Preparation of these financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accardance with the recognition and
measurement principles laid down in indian Accounting Standard 34, ‘Interim Financial Reporting’

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
toncern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

* ldentify and assess the risks of material misstatement of the standalone finangial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,

resufting  from érror, as fraud may involve coltusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit i order to design audit
procedures that are appropriate in the Circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

°  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether 3 material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to

including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding financial results/ financial information of
the joint operations of the Company to express an opinion on the standalone annual financial
results. We are responsibie far the direction, supervision and performarice of the audit of
financial information of such joint operation included in the standalone annual financial results of
which we are the independent auditors. For the other joint aperation included in the financial
results, which are been audited by ather auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Manish Mardia - ..., ,.. MARDIA & ASSOCIATES
CHARTERED ACCOUNTANTS

1, Valliammal Roag

Vepery, Chennai - 600 007

’ & 42601133/ 2841 4638

E-mail : mardiaassociate @ grail comn

teammardia@gma:l com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF MUNOTH COMMUNICATION LIMITED
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Munoth Communication
Limited (hereinafter referred to as the ‘Holdi ng Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its associates and jointly controlied entities for the
quarter and year ended March 31, 2022 attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on séparate audited financial statements /financial
results/ financial information of the subsidiaries, associates and jointly controlled entities, the aforesaid
consolidated financial results:

(i) include the annual financial results of the following entities:
a. CFORE TELECOM LIMITED (Associate Company)

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards (“Ind AS")
and other accounting principles generally accepted in India of net loss and other
comprehensive income and other financial information of the Group for the quarter and year
ended 31 March 2022,



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group, its associates and jointly controlled entities in accordance
with the Cade of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
By us and other auditors in terms of their reports referred to in “Other Matter” paragraph below is
sufficient and appropriate to provide a basis for aur opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and

the provisions of the Act for safeguarding of the assets of the Group and its associates and jointly
controlled entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial controls, that

are free from material misstaternent, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the compariies
included in the Group and of its associates and jointly controlled entitles are responsible for assessing the
ability of the Group and its associates and jointly controlled entities to continue as a going concern,

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities is responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resylts asa
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will alwa ys detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professianal
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal cantrol.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such cantrols

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achjeves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and jointly controlled entities to express an
opinion on the consolidated Financial Results, We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the



The consolidated Financial Resylts include the audited  Financia Results of CFORE TELECOM
LIMITED- associate company whose Financial Statements/Financiaf Resuits/ financia/ information reflect
Group's share of total assets of Rs. 0 as at March 31, 2022, Group's share of total revenue of s, 0 and

The Financial Results include the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the fuj| financial year angd the published Unaudited year to date
figures up to the third quarter of the current financial year which were subject to limiteg review by ys.
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May 27,2022

M/s Bombay Stock Exchange Limited,
Phiroze Jheejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing
Obligation and Disclosure Requirements) (Amendments) Regulations,
2015
I, Sri Jaswant Munoth (DIN: 00769545) Managing Director of the Company
hereby declare that the statutory auditors of the Company have issued an Audit
Report with unmodified opinion on annual audited financial results of the
Company (Both Standalone and Consolidated Results )for the year ended March

31,2022,
Thanking you,
Yours Faithfully,

For Munoth Communication Limited

Jaswant Munoth
Managing Director
(DIN:00769545)



