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> MULLER AND PHIPPS INDIA LIMITED.
C+204,2%0 FLOOR, MADHAVA, BANDRA KURLA COMPLEX, MUMBAI-400 052,

CIN: L63090MH1917PLC007897

February 10, 2023

The Secretary,

Bombay Stock Exchange Limited,

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 501477

Dear Sir,

Subject: Outcome of the Board Meeting held on Friday February 10, 2023.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation 2015 we would like to inform you that the Board of Directors
of the Company at its meeting held today has interalia:

1. Approved the Unaudited Financial Results for the quarter and nine months ended 31-12-
2022, along with the Limited Review Report

The meeting of the Board of Directors commenced at 3.00 p.m and concluded at 3 45 p.m

Yours Truly
For Mullef and Phi

fﬁ_{/' ONVY

Milan Dalal
Director
DIN: 00062453




K.F. JETSEY & CO.

CHARTERED ACCOUNTANTS

104, SAl DEEP,
OPP. VAISHALI HOTEL,
STATION ROAD, CHEMBUR,
MUMBAT - 400071,

Phone: 2521 1789 E-mail; LEM49@ hotmail.com

Independent Auditor's Limited Review Report on unaudited standalone
financial results for the quarter and nine months ended on December 31
2022 of Muller and Phipps (India) Limited pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

To
The Board of Directors

Muller and Phipps (India) Limited
Mumbai,

1 We have reviewed the accompanying statement of unaudited
standalone financial results (“the Statement”) of Muller and Phipps
(India) Limited (“the company”) for the quarter and nine months ended
December 31, 2022, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the listing
Regulations™).

2 This Statement, which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 ‘Interim
Financial Reporting’ prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued there-under and other
accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review,

3 We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditors of the
Entity”, issued by the Institute of Chartered Accountants of
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India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information
consists of making inquiries, primarily of person responsible for
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards of Accounting and
consequently does not enable us to obtain assurances that we would
become aware of all significant matters that might be identified in an
Audit, According]y, we do not express an audit opinion.

4. Going Concern

The Company has accumulated losses of Rs.511.54 lakhs with a negative
net worth of Rs.224.37 lakhs as on March 2022, However, the company
has reported a Profit before Exceptional Item and tax of Re.43.65 lakhs
for the year ended March 31, 2022 and Rs.38.94 lakhs for the previous
year ended March 31, 2021. These conditions indicate that there is no
material uncertainty which may cast significant doubt as to company’s
ability to continue as a going concern. Accordingly, this financial
statement has been prepared on going concern basis,

5. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

K.F. Jetseyé& Co.
Chartered Accountants
Firm Registration Number 104209W
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(K.F. Jetsey)
Proprietor)
embership No. 033206

| UDIN: 23033704 R « ’
Place : Mumbai . QUHQ L

Date : 10t February 2023
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K.F. JETSEY & CO.

CHARTERED ACCOUNTANTS

104, SAl DEEF,

OPP. VAISHALI HOTEL,
STATION ROAD, CHEMBUR,
MUMBAI - 400071,

Phone: 2521 1789 Fax: 2521 2964/65

E-mail: k4% hotmail.com

Independent Auditor’s Limited Review Report on unaudited
consolidated financial results for the uarter and nine months
ended on December 31, 2022 of Muller and Phipps (India) Limited

pursuant to the Regulation 33 of the _SEBI (Listing Obligations

an

To

d Disclosure Requirements) Regulations, 2015.

The Board of Directors

Muller and Phipps (India) Limited
Mumbai.

1.

We have reviewed the accompanying statement of unaudited
consolidated financial results (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter and nine months
ended December 31, 2022 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing  Obligations and Disclosure
Requirements) Regulations, 2015, ag amended (“the
listingRegulations”).

This Statement, which is the responsibility of the Parent’s
Management and approved by the Parent’s Board of Directors,
has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting
Standard 34 ‘Interim Financial Reporting’ preseribed under
section 133 of the Companies Act, 2013 read with relevant rules
issued there-under and other accounting principles generally
daccepted in India. Our responsibility is to issue a report on the
Statement based on ourreview.
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3. We conducted our review of the Statement in accordance with
the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent
Auditors of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement, A review of
interim financial information consists of making inquiries,
primarily of person responsible for accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in
accordance with the Standards of Accounting and consequently
does not enable us to obtain assurances that we would become
aware of all significant matters that might be identified in an
Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular
issued by the SEB1 under Regulation 33(8) of the SEBI Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable

5. The Statement includes the unaudited standalone financial
results of the following Subsidiaries;

(i) Muller and Phipps ( Industrial Services } Limited
(ii] Muller and Phipps Agencies Limited

6. Going Concern

The Group has accumulated losses of Re.510.16 lakhs with g
negative net worth of Rs,222.99 lakhs as on March 2022,
However, the Group has reported a Profit before Exceptional Item
and tax of Rs.43.47 lakhs for the year ended March 31, 2022
and Rs.38.84 lakhs for the previous year ended March 31, 2021,
These conditions indicate that there is ng material uncertainty
which may cast significant doubt as to company’s ability to
continue as a going concern, Accordingly, this financial
statement has been prepared on g going concern basis.
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7. Based on our review conducted and procedures performed as
stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any
material misstatement.

8.  The statement includes the standalone financial results of two
subsidiaries which are not been reviewed by their auditor or by us,
whose standalone financial result reflects total revenue of Rs.0.05
Lakhs/- and Rs./0.16 lakhs for the quarter and nine months ended
December 30, 2022, total net profit/ (loss) after tax of (Rs0.07 lakhs) and
(Rs0.22 lakhs.) for the quarter and nine months ended December 31,
2022 respectively and total comprehensive profit/ (loss) of (Rs0.07lakhs)
and(Rs.0.22 lakhs) for the quarter and nine months ended December 31,
2022 respectively, as considered in the statement. According to the
information and explanation given to us by the Management, this
standalone financial results is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above
matters.

KF. Jetsey& Co.
_Chartered Accountants
Firm Registration Number 1042091

i
Al L
Al
: (K.F. Jetsey)
: \ Proprietor) AN &
Memhership No. 033206 o/

UDIN: 236335 5 BGg HT58¢.

Place : Mumbai
Date : 10% February 2023
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