
mUKTAAR.TS LlmlTED 
an entertainment company 

Regd . Office : Mukta House, Behind Whistling Woods Institute, Filmcity Complex, 
Goregaon (East), Mumbai - 400 065. TEL .: 91-22-3364 9400 

August 9, 2022 

BSE Limited 
Phiroze J eejeebhoy Towers , 
1st Floor, Dalal Street, 
Mumbai - 400 001 

National Stock Exchange oflndia 
Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Ref- Name of Scrip/Scrip Code: BSE : 532357 
NSE : MUKTA ARTS -EQ 

Kind Attn: Corporate Relations Department 

Dear Sirs, 

Subject: Outcome of the Board Meeting and Results for quarter ended June 30, 
2022. 

Further to our letter dated August 1, 2022 and pursuant to the Regulation 30 of 
Securities a nd Exchange Board of India (Listing Obligations and Disclosure 
Roquiromo nto) Rop;uln1·,inn n, \l,U.l b. '\VC w1gh to inll-!1111 \1 \JU 1.l1 r1 I. 1.l1 H nl.l':\l'l.l uf 
Directors of the Company at its rn fH'lt.inr; 11 nlrl tnrlny vi7. , /\ 11 g·11s t 8, 2022, inter 
alia , have approved the following: 

1. U na udited Standalono and Conoolidatcd FinanciEll Results a long with 
segment wise results of the Company a nd Limited Review Report in 
pursu ance to SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 for the quarter ended June 30, 2022. 

2. A press release for th e quarter is enclosed herewith for your reference 
along with t he copy of the aforesaid unaudited financial results. 

3. Appointment of Mr. Kapil Bagla (DIN 003878 14) as a n Additional Non­
Executive Independent Director on the Boar d of the Company with effect 
from August 9, 2022 pursuant to Section 149, 150, 152 read with Schedule 
IV and Section 161(1) read with the Companies (Appointment and 
Qualification of Director s) Rules , 2014 and other applicable provisions 
thereof, subject to the approval of shareholders at the ensuing Annual 
General Meeting of the Company. 

MOVIES• MUSIC •TELEVISION• TECHNOLOGY• STUDIOS• SOFTWARE• NETWORK• ENTERTAINMENT CENTER 
CIN : L92110MH1982PLC028180 • Website : www.muktaarts.com 



4. Appointment of Ms. Bernal Pankhania as Whole-time Company Secretary,
KMP and Compliance Officer of the Company with effect from August 22,
2022.

The other details as required under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are also enclosed herewith. 

The Board Meeting commenced at 3.30p.m. and concluded at 5.30p.m. 

Please take the same on records and oblige. 

Thanking you, 

Yours Faithfully, 

For and on behalf of 

�· 
Parvez A. Faroo 
Director 

Encl: As above. 



The particulars required as per Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: 

1. Appointment of Mr. Kapil Bagla as an Additional Non-Executive Independent 
Director 

Reason for change 
appointment, resignation 

Date of Appointment 

Brief Profile: 
Cin case of Appointment 
Director) 

viz. Mr. Kapil Bagla has been appointed as an 
Additional Non-Executive Independent 

Director to fill-up the vacancy caused by 
resignation of Mr. Manmohan Shetty on July 

5, 2022 

August 9, 2022 

Kapil Bagla is presently the Managing 
of Di1·ector at Ce ntrum Retail Services Ltd, part 

of the diversified financial services and 
Banking conglomerate the Centrum Group. 

He h as over 29 yea rs of diverse experience in 
leadership positions in the areas of Financial 
Services 111 areas of Inves tment Banking, 
Corporate Advisory, Debt capital markets & 
Project Financing, Investment Management, 
Venture/ PE Investments and 111 Media & 
Entertainment 111 areas of Business 
management, Strategic and project Planning 
and Finance. 

He has extensive start-up expenence 
incubating and establishing new businesses & 
building organizations within Business, 
finance and project environment 111 vanous 
publicly and privately held compames. 
Maintain excellent relationships with 
Promoters & Founders, Institutional 
shareholders, Bankers and external 
stake holders. 

As the erstwhile CEO of Imagica world 
Entertainment Limited (erstwhile Adlabs 
Entertainment Ltd) he was instrumental in 
creation of Adlabs Imagica - India's first 
premier theme park destination. He was 
responsible for business management, 
strategic planning, project implementation, 
general management and corporate finance. 



Disclosure of relationship 
between 
directors: 
(In case of Appointment of 
Director) 

Prior to joining Adlabs Entertainment Limited 
he was working with Adlabs Films Limited as 
the Corporate Head - Strategic Planning and 
Acquisitions and Centrum Capital Limited as 
an Execut ive Director. 

Mr. Bagla holds a bachelor 's degree m 
Mechanical Engineering and a master's degree 
in Management Studies with specialization in 
Finance. 

Mr. Kapil Bagla is not related to any of the 
Directol'S of the Comp any. 

\ 



2. Appointment of Ms. Hemal Pankhania as Whole-time Company Secretary, 
KMP and Corn.pliance Officer 

Reason for change viz. appointment, Ms. Hem al Pankhania has been 

resignation appointed Whole-time Company 

Secretary, KMP and Compliance Officer 
of the Company in place of Ms. Monika 

Shah who had resigned from the said 

position on May 25, 2022. 

Date of Appointment August 22, 2022 

Brief Profile: Ms. Hem al Pankhania lS a qualified 
(In case of Appointment of Director) Co mp a ny Secretary a nd a Law gr ach wte 

with relevant work experience in 

secretarial and legal department. 

Disclosure of relationship between Not Applicable. 
directors: 
(In case of Appointment of Director) 
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MUKTA ARTS LIMITED --- ---- ------ -+---------- ----/--------Cl N: l92110M H1982PLC028180 --------- ---------- -
Regd. Office : Mukta House, Behind Whistling Woods Institute, Film City Complex, Goregaon (E), Mumbai-400 065 
- -- - -- - ---- - - - ---- --- -·-- ---- -- 1-- ------

Part.1- Statemer;t of Standalone unaudited results for the quarter ended 30 Ju.ne 2022 ·- --

(Rs in lakhs, except per share data) 
I 

S.No~ Particulars 
Standalone 

3 Months Ended 12 Months ended 

---~ ---- 30 June 2022 I 30 June 2021 I 31 March 2022 31 March 2022 --·---·------------------------f-------t--------1--------tr-------1 
(Unaudited) I (Un audited) I (Unaudited) (Audited) 

I 

1 I Revenu_e _from oper~tio~s 
2 10ther Income 

3 Total Revenue 

' I - - - - - ------ - -- ---- -----

4 ;Expenses l 

I 
411.16 I 
341.76 i- --

752.92 

! a) (ln c:ea~~it dec~ea~-e in-stock_!n tr~de ~-- - - - i -- -
' b) Purchase of food and beverage - 1 

! -- - I 
320.35 3,837.73 
300.04 504.57 
620.39 4 ,342 .30 

4 ,834.29 
1,451 .21 
6,285.50 

i c) -Distrib~tor and p_roducer's shar~ _ _ 1 

i d) Other direct operation expens~s __ ~- _ 
1 

2.50 ·:~~--~ ___ 24.09 , ~ 1, 7 45.3_0_~_ 1, 779.89 

. e)Emplot~~_E_~n-~f1~~P~.'2~~------ ___ --------~-----120.76 _; 8f,?:__91 \-· 104 ~!_ _____ 382.55 
IO Amo~~~on of !~!Cl.r:.9 '~e ~sse~(1nc!~~ng_ f1~~~ ~~g__h~-- _; _ _ - _ _j_____ _ _ -
_ g) Depreciation_ o~ ta_ng_ible _~ss~s _ _ _ __ _ I _ _ 47.99 J__ 5540 
1 h) Finance_ costs _ _ _ _ 135.3_:3 _ _ 141 .54 

i) Other expenses 200.66 
Total expenditure 507 .24 

5 : ProfiU (loss) before tax (3-4) 245.68 

151 06 
458. 00 

162.39 

42.10 
170.10 
348.12 

2,409 96 

1,932 .34 

213.13 
589 03 
862 .38 

3,826 98 

2,458.52 

__ ?_r-TC!X ~!P.~-f!~~ __ ___ _ _ _ __ ----- _ ----------·----- ---!------------------ ----·------- _ _ 
__ LCurre~~!~- _____ /-- 40 .0~0 30.00 4~0 50 t------- 5.?~~00_ 

l Deferred tax I 10.80 (3.31) ' 4~~~-'-------- .!1_5 _08-_ 
7-~r_c_i tit/(lo~~i t!-~;;:;- 0~9_inary activities after tax ; _______ 1_94:?.!._ 1 ~_5JQ_~ __ __ 1_44_8 ?_1 _. ____ 1 c 88?4~ 

8 Extraordinary Items ------- ---- - ---------·-·---- - ·----------- -__ - -- (17008l_ - - (1700~1 
9 --~~are ~f pr~iU(loss) _in ~C?J:~t v~!u~-- _ ---- --------·--------- : -·---- - ·---- __ :_ ___ ._____ _ - . ·-----. -- · ___ -_ ·-
10 Net profit/j l9_~~) fo_r:_ the p~riod ___ ---·- ·--·--·----- _______ 194.88 ________ J__3_52_Q ________ 1 . ~18 28 ____ _ 2 ,_Q!)~ ?~ 

10.27 11 Other Comprehensive Income (net of tax) - - 10.27 
·Toi ct I Cornpn-!l1P.nsivP. lncnmP. fnr ftiP. pP.rlnrl (t Frlnc;fp-rfPrl to RS-- ·-- - -

12 ~ Other Equity) 194.88 135.70 

13 , Basic and diluted earning per share (EPS) (not annua lised) ; 
- - j -- - - -- - - -- --- ------ ____ i __ _ 

' Part II 

A , Particulars of shareholdings 

1 Public share~olqing _ 
a) Number of shares 

. b) Percentage of shareholding 

I 

0.86 -1---

66,91 ,910 
29.63% 

1 

0.60 

66,91 ,910 
29.63% 

2 _Promot<:! ~.!19 ~?rn_O~£_gr_~u_p ~hare_~_2 1 gin_g _______________ !_. ______ _ ' -------
' a) Pledge I encumbered 

i) Numbe!" of shares 

1,628.56 

7.21 ' 

66 ,91,910 
29.63% 

i- --
- _ .. JU _ 0~o_qf_~l!_~re_s _(a~~ ~lo of_lb.~?!9~~rehold~g~o_f ________________ -______________ -_ -·---

prorrio~er and promot~_r grour) _ _ __________ _ 

iii) % of shares (as a% of the tota l share capital of 
the Company) I ' _j ______ _ 

, b) Non encumbered -----1.----- I -
- -- - .L. -- - - -

i) Number of shares i 1,58,93,290 !. __ _1,5?-'--93,290 _1,58,93,290 
___ _ ii~ ..?!~hares _(~~ a _Jo_ ?_U~_tota_ l_~hareholgl11_g si! _ ___________ ·---- _______ _ _ ____ ·---------------

promoter and promoter group) 100% 100% 

. - --iii) % of shares (as a% of the total share capital of 

the Company) 70.37% ' 70.37% ' 
B ·investor complaints 

100% 

70.37% 

2,068.79 

9.16 

66 .9 1 910 
29.63% 

1,58,93,290 

100% 

70.37% 

-~·Paf!i_ci'~~~--- - -- - - -------------·1---Nii·---~:----- - ·- - - ------------- --- -- -
Pending at the begirrn_ing of the g_uarti;,r­
Received during the _quarter 

_ f?i_sp_osed _offjuring t_~e qlj_a_rter _ 
Remaining unreso lved at the end of the quarter 

Page 1 

Nil 
Nil 
Nil 



MUKTA ARTS LI MIT ED 
C IN: L92 II OMH 1982PLC028 180 

Regd. Ofli ce: Mukrn House, Behind Whist l ing Woods Institute. Fi l111 C ity Comple:-; . Goregaon (E). Mu111bai-400 065 

Add itional disclosures as per Clause 52 (4) of Secu riti es and Exchange Board of India (Listing Obl iga ti ons and Disclosure Req uirements) 
Regu lat ions, 2015 : 

S.No. Particu lars 

Debt Eq ui ty Ra tio 
(Tota l Debtffota l Equity) 

2 Debt Se rvice Coverage Ratio 
EB ITDA I (!merest expenses+ Pri ncipa l repayments ol' long term 
borro\\·111gs due;: w1th1 n 12 mon ths lrom the balance sheet date) 

3 Current Ratio 

(Tota l Current Assets I Total Current Liabilities) 

4 Trade rcrcivab lcs turn over rati o 

(Sale or services/ Closing trade receivables) 

s Trade ra)'al> lcs tUl'll Ol'C r 

(Tota l expenses less depreciation I Closing Trade payables) 

6 Net l'roli t/ (Loss) Ma rgin( %) 

(Prolit I (Loss) Atter Tax I Revenue from operations) 

7 Return on Equity Rat io 1°/., 1 
(Prolit I (Loss) Alier Tax I Total equ ity) 

8 Retu rn 0 11 Cap ital Elll ploy cd l~at i o l 'Y.11 
([arnings bclo rc lnt ci <!'t & Tu.~ u' (EB IT)f fotu l Cupi tol Employed) 

3 months ended 

30.06.2022 30.06.202 1 

(una ud ited) (u naud ited) 

0.3 0.4 

1.5 0.9 

H 1.6 

0.3 0.2 

0.7 0.9 

47.4 % 42.4% 

1.1 1% 0.9% 

l .7 1Y:1 I 6'X. 

Yea r ended 

3 1 03 .2022 3 1.03.2022 

(Audited) (Audited) 

03 0.3 

9.5 4.0 

6.7 6.7 

2.6 3.3 

6.8 8.6 

42.4% 42.8% 

9.6% 12 . 1% 

10.4% 13 .9% 



i 

MUl<TA ARTS LIMITED --- i i CIN :L92110MH1982PLC02818_0_·---------------------------i---------+, ------ -------·----·--· ·- --
----- __ ____J ______________ . _____________ - -· ------- -- ----- -- --

Regd. Office: Mukta House, Behind Whistling Woods Institute, Film City Complex, Goregaon (E), Mumbai-400 065 
------· - - - ------ - -- - ------ ---· ·----- l. ---------- . --- --- _,J. 
Part 1 - Statement of Consolidated unaudited results for the quarter ended 30 June 2022 i 

---- -1 1------1-- (Rslnlakhs, e~cept per share data) 
Consolidated 

S.No Particulars 3 Monlhs Ended 12 months ended 

30 June 2022 I 30 June 2021 I 31 March 2022 31 March 2022 
--4-------1-------1 

(Unaudited) I (Unaudited) I (Unaudited) (Audited) 

---- ----- -------------------------- ________ : _________ [__ -- ----!'--------------~-------
1 ,Revenue from operations __ _ ___ _ __ _ j- 4,631.27 :. ___ 1_,49;67+ _ ?!071.23 13, 17_3 ._27 
2 

1

0the-rlnco~~~--- _ ----= __ _____ __ _ ____ _ ___ 139.81 i ____ _l_i~ 84 , _ 1,035.83 __ 2 ,149.80 
3 Total Revenue I 4,771.08 , 1,836.51 : 8,107 .06 15,323.07 

·------------·---------·-- .. ----·---i ,------·-
- - ---- !. - ----- -- - --1 --- I 

4 Expe!1~~-s _ ___ _ __ 
___ _a) (Increase)/ decrease in stock in trade 

b) Purchase of food and ~everage 

------- ·1 

- -- - I -- ! -- _ I I 

(23 . .§.~ : _____ ~.43) _______ @-~2_) ____ u_ 6.62) 
189. 75 48.24 68.69 209.36 

c)Distributorandproducer'sshare 1,011.42 61 .59 2,423.38 3,118.99 

d) 9~~r_.c!_l_r:_~ct operat~on expens_es _______________________ 1_4 ~~-?- ---· ~lQ __ 
1 
____ 55.4~------· - ~511_ 

e) Employe~ ~~_efJt~ exri~_nse - - - -- 791.15 ! 453.13 727 .39 2, 340.55 
f) Amortisation of intangible assets (including fi lms rights) 44.51 28.92 46 . 79 133. 76 

g) De_e'.ec i_a_tio~_!§lngible asse~ _________________ l.§_0.51 ·----· ~Q~~-- ----~8.§~ _______ !.,_~4_0 _~~-
h) Finance costs 314.32 
i) Other expenses 2,092 .3 5 

_ _:rot~~~~i:i.9-__ it_u_re ______________________ l 4, 795.32 :-=-=-------c 
5 Profit/ (loss) before tax (3-4) 

6 Ta x Expenses 
(24.23) _ 

284.52 378.63 1,240.47 
789.80 1,881.93 5,522.42 

2 ,073.31 5 ,975!1 14,p4_._~3 __ 

2 ,131.95 1,048.73 

Current tax 40.00 30 05 458 .68 543.32 - -- -- ----------------·---·--- -·------ -·----- ----------- -------
Deferred tax 0.37 (4.47) 30 .02 18.04 

7 Profit/ (loss) from ordinary activities a_f~~r t~x _ _ (64.61 ) _ __ (262.38) 1,643.25 487.36 

8 _ Extr_§O!dinary_~tem_s_____ _ __ '. ______ __:_ _
1
_____ - U 7_QJ?l _____ (_170.__221 

9 Share o!._pro!iti(!os~) !n Joint ventures I (0 . 73) I (11.57) 1 (29.09) ___ (35.56) 

10 Net prof1t/(loss) for the period --- ---==-~~~-~=~~~ ~-~-~~=-1-=-=--=--~(65)4)!=--(273. 95) ; --~-~ 1,443.94 ' 622.02 
11 Other Comprehensive Income (net of tax) - - 33.08 33.08 

- rota1 c·om-prehensTVe1ncome tor the-Pel-iod ·nransrerrecrtoss--· --- -------- - ·-------- - -- -·------ - -·---· - - ---- --
12 OtherEquit}')____ __ _ _______ .. __ --------· ____ (65.34l, ______ (27395) __ 1_/ 177 01 .. _____ 65510 

13 Basic and diluted earning per share (EPS) (not annual ised) (0 .29 ) (1.21) 6 .54 2.90 

i--P-a-rt_l_I -----------------------1- -------------------- -------------

- . -- - - ------·-- ---- ---------------:----- - --·---- ·- _.i._ ------· 

A Particulars of sharehold_ings 

1 . Public shareholding 
a) Number of sh~res 
b) Percentage of shareholding 

2 Promoter and promoter group shareholding 
a) Pledge I encumbered 
i) Number of shares -- --- --
ii) % of shares (as a % of the tot~I shareholcl.!_ng _Qf_ 

promoter and promoter group) 
iii) % of shares (as a % of the total share c~eital of 

the Company) 
b) Non encump~red __ . __ _ 
i) Number of shares 

. ii) % of shares (as a % of the total shareholding _of 
promoter and promoter group) 

iii) % of shares (as a % of the total share capita l of 

I 
I 

- -----1-
1 

1----

I -------

6§,91,910 - 66,91,910 
29.63% 29 .63% 

I 
I 

1 ~58:93.290 T ~ 1,§s-. 93 .290 
I 

100% 100% 

§6,91 ,910 
29.63% 

r - -- - -
I 

·-- - -
I 

66 ,91 ,910 
29 .63% 

1..§8,93,290 ' 1,58,93 ,290 

100% 100% 

theCom~~Y)'-----------------------'-7~0~.3~7~~~o ___ _:_7~0~. 3~7~~~o ___ ____:_7~0~.3~7~~~o ___ __:_7~0~.3~7~~c:..o1 
B Investor complaints 

Particulars - --- - -- -- - - ---------- ·- - ---- ---·------- --
Pending at the beginnin_g_of the quarter 

___ : R~c~ived dl,![ ing the guarter - - - -- - --; i - - -i,_-_----==--- _ - -~----
,_ .. - D~e9~e~_£J_f!juringJ_~~_guarter --- ==----=~ -~-~:=--=--==-~=--~=:------ -:]_____ _ _________ _ 

1 _R_~~~f!.~i:!_g_~n__@solved at the end_Qf the guarter __________ i ----· __ ·- _J_______ __ __________ __ 
I 

------- - / 



MUKTA ARTS LIMITED 
CIN: L92 I I OM I-I J 982PLC028 J 80 

Regd_ Office: M ukta I-l ouse, Behind Whistling Woods Institute, Fil111 City Co111plex, Goregaon (E), M u111bai-400 065 

Add itiona l disclosures as per Clause 52 ( 4) of Securities and Exchange Board of India (Listing Obi iga1ions and Disclosure Requirernen1 s) 
Regula1ions, 2015: 

3 mon1hs ended Year ended 
S.No. Parti culars 30.06.2022 30 06.2021 3 1.03. 2022 31.03.2022 

(unaudilcd) (unaudi1 ed) (A udi1 ed) (A udi1ed) 

I Debt Equily Ralio 7.0 -4.0 7.2 7.2 

(To1a l Deb1r ro1a l Equit y) 

2 Debt Se rvice Cover:ige Rati o 0.9 0.4 12.9 ? ' __ J 

EBITDA I (I n1eres1 expenses + Principal repaymenls of long lenn 
borrowin~s due wi1hin 12 months from 1he balance shee1 date) 

3 Curren! Ralio 0.7 05 0.7 07 

(Toial Curren! Assc ls I To1al Curre n! Li abil i1ies) 

4 Trndc recei vabl es turnover rati o 5.1 0.7 11. 8 11.8 

(Sa le or services/ Closing 1rade receivables) 

s ·1 radc pa yah lts turnover 1.0 0.3 14 . .J 29.0 

(Tola ! ex penses less deprec ia1i on I Closing Trade pnyabl es) 

6 Ncl Profit / (Loss) Marg in ('!/,,) -1...J ~x , -18.4% 20.9% 4 7%) 

(Proli1 I (Loss) AJ'ier Tax I Reve nue from opera1ions) 

7 Rel urn on Equil)' Rllli o l'Y.,I -7.2 4X1 19.6% 8.7% 64.6% 

(Pro Ii i I (J_oss) Mier Tax I Toia l equ i1y) 

8 J{clu rn on ~>illli Employed lllllio l'!l.,i 4.7'Yt1 l .3°111 11.5% 12.7°10 

(Ea rnings before l111eres1 & Ta\es (EB IT)How l Capi1al Employed) 



Segment ~ wise Rev~ue~ ~esults, Assets and_ Liabilities T i 
Standa lone 

S.No Particulars 3 Months Ended 

30 June 2022 30 June 2021 31 March 2022 

(Unaudited ) (Unaudited) (Unaudi ted ) 

1 SEGMENT REVENUE 
Software division 
Equipment d i vi~.9~ (includi~g other ir1come1_ -_-_ 
Theatrical exhibition division -------
Education 
Others 
Total 
Less: l n te~~~g_.':!:1ent revenue __ 

_I Net s_§.!es/ !n_~m-~_fr:Q_m opera_tion 

2 SEGMENT RESULTS 
Profil/_(lo~s) before ta_x and finaiJCe costs -= ~ -
from ea.ch S§Ql]l_§_nt 
Software division 
Equip11_1e_nt-2_~ision 

Theatrica l exhibition division 
Education 
Others 
Total 

I Less: Finance costs 
- -- -- - - - -

152.14 1 
5.45 

- 253:58 J 

-- 411:17 1 

411.17 
- ---

22.51 
0.29 

191.95 
214.75 

135.33 

I 

I Other un-all9cable expe_!"lditure __ 
i Net of unallocable income (166.26) 1 
I Total profit be~ore _tax _ _ _ 245.68 
I Add : Share of profil/(loss) in Joint ventures 

•I :::'~::: :::~;: ,od oftec ''"' m Jomt ''°'"' 245.68 1

1 . Software division 1,019.19 

I 
Equipment division 103.14 J 

Theatrical exhibition division _ 463_. 77 1 
Education 
Others 2, 176.57 I 

_ U nall ~~~b le _-- _ __ __ _ _ _ 22,817.30 I 
"I SEGMENT LIABI LITIES 

Software division _ 1,852.02

1 
Equipment division 0.80 
Theatrical exhibition division 67 5.87 1 

Education i I Ot11ers 462 .01 J 

1 Unallocable 6,442.07 j 
-- -+------------_--------<!--- I 

I 

128.36 ·--------
0.30 

--- 191 :69~-

320.36 -------

320.36 ----

- --- (~. 83) -
__ _l'!_.§~) 

136.70 
128.02 

141.54 .. 

(17? .9_1) 
162.39 

162.39 

2,5JPL 
111.99 
612.28 

3,623.57 
2.60 

470 .72 

4 .096~89 I 
4,096 .89 I 

1,765.83 
(8.43) 

265 .89 
2.023 .28 

170.10 

(79. 16) 
1.932.34 

1,932.34 

585 .77 1_ 
105.02 
526 .26 

2,531.47 2.155 .59 
21_,?42. 14 ___ 21_,_7 16.78 

3.755_.43 
0.04 

775.87 

474.29 
7 _,_985.5Q 

Page 2 
1· 

1.630 96 
3.62 

657~55 I 
441 .91 

5,371 .83 

(Rs in lakhs) 

Consolidated 
12 Months ended 3 Months Ended 12 Months ended 

31 March 2022 j 30 June 2022 30 June 2021 31 March 2022 31 March 2022 

(Audited) (U naudited) (Unaudited) (Unaudited) (Audited ) 

___i,036.85 
12.71 

- 1,043.90 
5,093.46 

1,825.39 

. --·-- 14.81) 

639.73 
- 2.450]1 

589.03 

(597.25) 
2.458.52 

585.77 
105.02 
526.26 

2,_1_?5.59 
_21 ,716 .7_8 

1.6~.Q.: §6 
3.62 

657.55 

441.91 
2._~71 .§3 

152.14 
5.45 

2,924.12 
1,367.51 

253.58 
4,702.7!!_ 

4,702.79 

22.51 
0.29 

(97 .12) 
51 .04 

191.95 
168.66 

314.32 

128.36 - 3,623 .57 -
0.30 2.60 

- -----
---- 360 .62 __ ?~~-

1,100.15 1.420.32 
~ - 191.69 -- = ·294.1f-

_J J 81 J1_ ___ 7,559.48 -

7,559.48 

-----

- -- _ 4,Q_3_!) 85 -
12.71 ----

_4,769.96 
4,912 .08 

_1,043.90 _ 
14,775.49 

------
- 14,775.49 

- (3 83) 1,8_1]_:.?_£ ___ . - - 1,87708 
___ (4.85) __ @:Q)_ - _ J 14.81) 

__(_3 55 . ~Q) __ _(1_Q_1 .J 3) - _ _(1.405.70)_ 
149.79 169.11 459.72 
136.70 265.89 639.73 -- --- - - --
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The above financial results have been reviewed by the audit committee and approved by th e Board of Directors at the meeting held on 9 August 

NOTES: 

2022. 

2 In terms of order dated 9.02.2012 passed by the High Court of Judicature at Bombay ('High Court'}, Maharashtra Film Stage and Cultural Development 

Corporation ('MFSCDC') raised net demand of Rs. 591,966,210 and asked Whistling Wood s International Limited (WWIL) to vacate the premises. The 

Company's and WWIL's Review Petitions were heard by High Court and a stay was granted on 30 July 2014. However, the High Court ordered the 

Company/WWIL to pay Rs 100,038,000 by January 2015 against arrears of rent for the years 2000-01 to 2013-14 and Rs 4,500,000 per annum from the 

financial year 2014-15. As per the terms of the said Order, till 30 June 2022 Rs 113,538,000 has been paid by the Company and Rs 22,500,000 has been 

paid by WWIL. The State Government of Maharashtra and MFSCDC challenged the Order of the High Court in the Supreme Court which was dismissed 

by the court on 22 September 2014 with recourse to the State Government of Mahara shtra to make an application to Bombay High Court. The 

Maharashtra State Cabinet has on 25'September 2018 approved allotment of 5.5 acres of land. on lease basis to the Company. However the matter is 

sub-juidice and is subject to final disposal by the Honorable Bombay High Court. The auditors continue to modify their report on the said matter. 

- -~ ----- --- - --- -- -- - - - -- - - -- -- ------ - --
3 1he business of the Mukta Group had been affected by the CoVID-19 pandemic. The lockdow n and the social distancing norms had adversely impacted 

4 

the Entertainment Industry. The Mukta Group had assessed the impact on its operations in cluding revenue and the carrying value of its assets. For all 

the Group Companies, wherever applicable, steps have been taken to mitigate future losses by cutting operational costs, including by reduction of 

employee costs and by invoking force majeure for rental payments. For assessing future impacts, all available information has been disseminated. 

While the impact that is possible to assess till the date of approval of these accounts has been considered, the Group is continuously monitoring the 

situation as it evolves. With the effects of the pandemic now diminishing, the long term impact of the pandemic is not expected to be substantial. 

Date : 9 August 2022 
Place : Mumbai Managing Director 
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Independent Auditor’s Review Report on quarterly unaudited standalone financial results of Mukta 
Arts Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

 
 

To 
The Board of Directors of 
Mukta Arts Limited 

 
1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s Mukta 

Arts Limited (“the Company”) for the Quarter Ended June 30, 2022 (“the statement”) attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligation and Disclosure Requirement) Regulations, 2015 (‘Listing Regulations’) as amended. 

 
2. The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, read with the Circular is the responsibility of the 
Company's management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the statement based on our review. 

 
3. We conducted our review of the statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

 
4. As at June 3, 2022, the company’s investment in its subsidiary (including deemed investment), Whistling 

woods International Limited (WWIL) a joint venture between the company and Maharashtra Film, Stage 
and Cultural Development Corporation Limited (MFSCDCL), aggregates Rs. 832,062,611 towards 
arrears of rent and interest thereon by letter dated December 3, 2012. Also, as per the High Court's 
Order which is under challenge from the Company, there is an option to set-off the arrears of  rent 
and interest thereon against the value of the building with net excess or shortfall to be refunded 
to/claimed from Mukta Arts Limited, the Holding Company/Company, as applicable. During the year 
2012-13, the Public Works Department (PWD) Engineer had given his valuation report of Institute 
building based on the Balance sheet of the Company as at March 31, 2011. MFSCDCL vide letter dated 
July 14, 2014, demanded Rs. 591,966,210 towards arrears of rent and interest thereon, up to July 31, 
2014. WWIL’s petition for special leave to appeal filed with the Supreme Court of India had also been 
dismissed. The Company and WWIL had filed application to review the said order with the High Court 
and an Interim stay was granted on July 30, 2014 which required deposit of Rs.10,00,38,000/- by 
January 2015 against payment of arrears of rent for the year 2000-01 to 2013-14 and payment of 
Rs.45,00,000/- per annum from Financial Year 2014-15 till the settlement of the case, to MFSCDCL. As 
per the terms of the said Order, till financial year 2016-17, Rs. 11,35,38,000/- has been paid by the 
Company and for financial year 2017-18 to 2021-22 Rs. 45,00,000/- per annum has been paid by WWIL. 
The State Govt. of Maharashtra and MFSCDCL challenged the order of the High Court in the Supreme 
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Court which was dismissed by the Supreme Court on September 22, 2014. The amount so paid / being 
paid by the Company have been accounted under Non-Current Other Financial Assets in the Standalone 
Financial Statements to be adjusted on the settlement of the case. Management of WWIL informs that 
these will be accounted as an expense, if required, on the settlement of the case. 

 
Additionally, without giving effect to the matter as stated above, WWIL's net worth stands fully eroded as 
at June 30, 2022. Having regard to the circumstances explained above and pending final outcome of the 
matter under litigation, the Company has not made any adjustment to the carrying value of investment in 
and amounts due from WWIL and the deposit paid consequent to the High Court’s Orders. Accordingly, 
the impact on the carrying value of investments, recoverability of loans and advances and consequential 
impact on loss for the year and reserves is not determinable. 

 
5. Based on our review conducted as above, except for the matters relating to the investment in and loans 

and advances and interest recoverable from WWIL referred to in paragraph 4 above, the outcome and 
consequent adjustment to the unaudited financial results of which cannot be presently determined, 
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with the recognition and measurement principles laid down in 
aforesaid Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 
 

 
For Uttam Abuwala Ghosh & Associates 
Chartered Accountants 
Firm No. 111184W 

 
CA Subhash Jhunjhunwala 
(Partner) 
Membership No.: 016331 
UDIN: 22016331AOPPVE4681 

 
Date: 9th August, 2022 
Place: Mumbai 
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Independent Auditor Review Report on quarterly unaudited consolidated financial results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

 
 

To The Board of Directors of 
Mukta Arts Limited 

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Mukta 

Arts Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to as 
“the Group”) and its share of net profit after tax and total comprehensive loss of its joint venture for the 
Quarter Ended June 30, 2022 (“the statement”), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 
2015 as amended (‘the Regulations’). 

 
2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (lnd AS 34), prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under 
and other accounting principles generally accepted in India read with the Circular. Our responsibility is 
to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

 
4. The statement includes the results of the following entities: 

 
a. Parent Company 
i. Mukta Arts Limited 

 
b. Subsidiaries: 
i. Mukta A2 Cinemas Limited 

ii. Whistling Woods International Limited 
iii. Mukta A2 Multiplex WLL (incorporated in Bahrain)
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iv. Mukta Creative Ventures Limited 
v. Mukta Tele Media Limited 
vi. Whistling Woods International Education Foundation (100% Subsidiary of Whistling Woods 

International     Limited) 
vii. Connect.1 Limited  

c. Joint Venture: 
i. Mukta VN Films Limited 

 
5. As at June 30, 2022, the company’s investment in its subsidiary (including deemed investment), 

Whistling woods International Limited (WWIL) a joint venture between the company and Maharashtra 
Film, Stage and Cultural Development Corporation Limited (MFSCDCL), aggregates Rs. 832,062,611 
towards arrears of rent and interest thereon by letter dated December 3, 2012. Also, as per the High 
Court's Order which is under challenge from the Company, there is an option to set-off the arrears of 
rent and interest thereon against the value of the building with net excess or shortfall to be refunded 
to/claimed from Mukta Arts Limited, the Holding Company/Company, as applicable. During the year 
2012-13, the Public Works Department (PWD) Engineer had given his valuation report of Institute 
building based on the Balance sheet of the Company as at March 31, 2011. MFSCDCL vide letter dated 
July 14, 2014, demanded Rs. 591,966,210 towards arrears of rent and interest thereon, up to July 31, 
2014. WWIL’s petition for special leave to appeal filed with the Supreme Court of India had also been 
dismissed. The Company and WWIL had filed application to review the said order with the High Court 
and an Interim stay was granted on July 30, 2014 which required deposit of Rs.10,00,38,000/- by 
January 2015 against payment of arrears of rent for the year 2000-01 to 2013-14 and payment of 
Rs.45,00,000/- per annum from Financial Year 2014-15 till the settlement of the case, to MFSCDCL. As 
per the terms of the said Order, till financial year 2016-17, Rs. 11,35,38,000/- has been paid by the 
Company and for financial year 2017-18 to 2021-22 Rs. 45,00,000/- per annum has been paid by 
WWIL. The State Govt. of Maharashtra and MFSCDCL challenged the order of the High Court in the 
Supreme Court which was dismissed by the Supreme Court on September 22, 2014. The amount so paid 
/ being paid by the Company have been accounted under Non - Current Other Financial Assets in the 
Standalone Financial Statements to be adjusted on the settlement of the case. Management of WWIL 
informs that these will be accounted as an expense, if required, on the settlement of the case. 

 
Additionally, without giving effect to the matter as stated above, WWIL's net worth stands fully eroded 
as at June 30, 2022. Having regard to the circumstances explained above and pending final outcome of 
the matter under litigation, the Company has not made any adjustment to the carrying value of 
investment in and amounts due from WWIL and the deposit paid consequent to the High Court’s 
Orders. Accordingly, the impact on the carrying value of investments, recoverability of loans and 
advances and consequential impact on loss for the year and reserves is not determinable. 

 
 
6. The Ministry of Corporate Affairs (MCA) on March 30, 2019 notified Ind AS 116 “Leases” as part of 

Companies (Indian Accounting Standards) Amendment Rules, 2019. The New standard is effective from 
reporting period beginning on or after April 1, 2019. Pending final outcome of the matter under 
litigation as mentioned in paragraph above, no adjustments has been made in the financial information 
with respect to Ind AS 116 on land rights. 
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7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 9 below and management 
certified accounts referred to in paragraph 10 below, except for the matters relating to the investment in 
and loans and advances and interest recoverable from WWIL referred to in paragraph 5 above and for 
matter relating to Ind AS 116 “Leases” referred to in paragraph 6 above, the outcome and consequent 
adjustment to the unaudited financial results of which cannot be presently determined, nothing has come 
to our attention that causes us to believe that the accompanying statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
8. We draw your attention to following matters 

 
a) As described in financial statement, the business of the company has recovered from the shutdown from 

March 2020 due to the Covid-19 pandemic. The company had no operational revenue during the 
lockdown periods. To compensate for this reduction of revenue, cost control measures such as salary cuts 
and postponement of capital outflows have been taken. The company has evaluated the impact of Covid-
19 on the business for the next few quarters and has recorded the cost of impact that is quantifiable 
though it is not possible to completely quantify the impact. 

 
b) During the Quarter Ended June 30, 2022, Mukta A2 Cinema Limited (Subsidiary) has incurred loss 
before tax (including other comprehensive income) of Rs. 168.05 lakhs and has accumulated losses of 
Rs. 5,591.89 lakhs as on June 30, 2022. Further the company’s net worth has been fully eroded and there 
is a deficit of Rs. 5,441.89 lakhs in the shareholder’s equity as on June 30, 2022. These conditions 
indicate the existence of a material uncertainty which may cast significant doubt about the Company's 
ability to continue as a going concern. However, the company’s unaudited financial results have been 
prepared on a going concern basis on the reporting date. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
9. We did not review the interim financial results of One subsidiary (Whistling Woods International 

Limited) included in the consolidated unaudited financial results, whose interim financial results reflect 
total revenues of Rs. 13,69,33,264/-, total net loss after tax and total comprehensive income of 
Rs.36,00,033/- for the quarter ended June 30, 2022 as considered in the consolidated unaudited 
financial results. These interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
10. The consolidated unaudited financial results include the interim financial results of Four subsidiaries 

(namely MA2 Multiplex, Connect 1., Tele Media, MCVL) which have not been reviewed by their 
auditors, whose interim financial results reflect total revenue of Rs. 3,77,85,252/-, total net loss after tax 
of and total comprehensive loss of Rs. 55,44,124/- for the quarter ended June 30, 2022, respectively. The 
consolidated unaudited financial results also include the Group’s share of net loss after tax of and total  
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comprehensive loss of Rs 64,60,613/- for the quarter ended June 30, 2022 respectively, as considered in 
the consolidated unaudited financial results, in respect of one joint ventures, based on their interim 
financial results which have not been reviewed by their auditors. According to the information and 
explanations given to us. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
 

For Uttam Abuwala Ghosh & Associates 
Chartered Accountants 
Firm No. 111184W 

 
CA. Subhash Jhunjhunwala 
(Partner) 
Membership No.: 016331 
UDIN: 22016331AOPPAZ9859 

 
Date: 9th August, 2022 
Place: Mumbai 



Press Release 

Mukta Arts Ltd sees early signs of business climate turnaround based on Ql 

FY23 results: 

Positive Consolidated EB lTDA of Rs. 695 lacs, 

Mumbai, August 9h, 2022: Mukta Arts Limited. one of India 's leading entertainment companies 

with business interests in content creation, distribution. exhibition. and education, today 

announced the financial results for the quarter ended on June 30, 2022. as approved by its 

Board of Directors . 

Standalone Performance: 

Mukta Arts Limited reported Standalone revenue of Rs 753 lacs and an EBITDA of Rs 429 lacs 

at a margin of 57%, and a Profit after tax of Rs 195 lacs. 

Whistling Woods International, a Mukta Arts subsidiary company in the media and 

entertainment education business. posted a turnover of Rs 1,369 lacs during the quarte r. 

Mukta A2 Cinemas, a subsidiary in the domestic theatrical exhibition business, posted a revenue 

of Rs 2.549 lacs during the qua rter. up from Rs 1,927 lacs in the previous quarter. With the 

relaxat ion of covid related restrictions, cinemas saw an increase in footfalls to 1.222 .822 from 

880,013 during the previous quarter. 

Consolidated Performance • 

With a Conso lidated revenue for Ql FY23 at Rs 4. 771 lacs. the Group is steadily returning to 

pre-Covid levels. Consolidated EBITDA for the quarter was Rs 695 lacs, at 15% of reve nue. 

About Mukta Arts Limited 

Mukta Arts Limited is one of India's leading production houses with business interests across the 

entertainment spectrum from Exhibition to Education. The company has a library of over 35 

hit films and has a brand that is globally recognized with quality and entertainment. Mukta Arts 

has successfully diversified its business into other areas of the film industry. The Compa ny has a 

subsidiary which runs its own chain of Multiplex theatres under the 'Mukta A2 Cinemas' brand . 

These cinemas operate on an innovative model and focuses on delivering quality to patrons. 

The Company has opened Asia's largest and best Film, Television, Animation and Media School 

- Whistling Woods International that continues to build on its worldwide reputation for 

imparting high-quality education. 




