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KeF/MPL/2022/13) Date: 17.05.2022

To,

The Manager,
Dept. of Corporate Services
BSE Ltd.,
Mumbai.

CRD

Ref : Stock Code - 523832
Sub: Submission of Documents under Regulation 33 for the Quarter and Year

ended 31st March, 2022

Dear Sir,

As required under Regulation 33 of the DEBI (Listing Obligations and Disclosure
Requirements), we are enclosirlg herewith following documents for the quarter and year
ended 31st March, 2022 for your reference and records.
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Audited Financial Results for the Quarter and Year ended 31st March. 2022
Auditor's Report
Statement on Impact of Audit Qualifications

Please take the same on your records

Thanking you,

Yours Faithfully
For MUKA7 PIPES LIMITED

End. as above

I Regd. Office

=::Z 39, Parag Apartments, 7th Floor, J.P. Road, Versova, Andheri(West) Mumbai - 400061
⑧



MUKAT PIPES LIMITED
CIN: L27200MH1987PLC044407

Regd. Office : Flat No. 39, Parag Apartments, 7th Floor, J.P. Road, Versova, Andheri(West) Mumba1400061
Email: mukatpipes@gmail.com Website: www.mukatplpes.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
(Rs.In Lags)

Year Ended
31.03.2021Particulars

Quarter ended
on

31.03.2022

Quarter ended
on

31.12.2021

Quarter ended
on

31.03.2021

Year Ended
31.03.2022

Audited Unaudited Audited Audited Audited

l
11

111

lv.
a
b

IRevenue 6om operations
bother income
ITotaIRevenue (1+11)
IExpenses
ICost of materials consumed
IPurchases of stock-in-trade
IChanges in inventories of finished goods, work-in-progress and stock-in
trade

IEmployee benefit expense
Finance costs

IDepreciation, depletion and amortisation expense
IOther expenses
Total expenses
IProfit before exceptional
items and tax (lll-lV)

IExceptionalitems
Profit/(loss) before tax(V-VI)
Tax expense
(1) Cunent tax
(2) Excess Provision for tax in earlier year written oH '
(3) Oeferred tax
Profit/(loss)for the period rom continuing operation(Vll-Vlll)
IProfit/(Loss) &om discontinued operations.
ITax expense of discontinued operations
IProHlt/(loss) from discontinued operation(X-XI)
Profit/(loss) for the period(IX+Xll)
IOther Comprehensive Income
A(i) Item that wilmot be reclassified to profit or loss
(ii) Income tax relating to item that wilmot be reclassified to profit or
loss
B(i) Item that willbe reclassified to proHtt orloss

206.ml
l0.07

216.11

122.76
9.95

132.71

75.46
0.00

207.19
12.67

219.86

76.32
0.00

612.17
42.86

655.03

615.35
42.50

657.85

120.29

0.00
m3.i91

o.ool

478.44
0.00

d
e
f
g

v.

VI.
Vll
Vlll

9.97
24.84
4.40
3.17

19.43

182.10

39.63
20.16
3.2S
3.32

13.43
155.25

92.981
27.231
4.081
3.271

is.ml
218.92

26.86
92.21
14. 15
13.15
76.971

666.531

.11.61
97.76
13.92
13.17
7S.59

667.27

34.01
0.00

34.01

t2z.n)
o.ool

(22.H)I

0.94
0.00
0.94

0.00
o.ool
o.ool
0.941

(U.50)
o.ool

[U.50)

tS.4z)
0.00

[9.42)

0.00
0.00
0.00

19.42)

0.00
0.00
0.00

34.01
0.00

0.00

0.00
34.01

0.00
0.00
o.ool

12Z.54)1

0.00
o.ool
o.ool

lu.so)
0.00
0.00
o.ool

lu.so)

lx
X
XI
Xll
Xlll
Xlv

0.00

l22.S4)1

o.ool

o.ool
0.941

o.ool

o.ool
0.00

0.00
t9.4Z)

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

o.ool
o.ool

(ii) Income tax relating to item that willbe reclassified to profit or loss
XV ITotalComprehensiv Income far the period(Xlll+XIV)( Comprising

profit(loss) and other Comprehensive Income for the period )

0.00 0.00 0.00 0.00 0.00

XVI

XVll

XVlll

Paid-up equity share capital
(Equity Share ofRs.5 each)
Reserve excluding Revaluation Reserves
as per balance sheet of previous accounting yeⓑ
Eamings per equity share:(for continued Operation):
(1) Basic
(2) Diluted
Eamings per equity share:(for discontinued Operation):
(1) Basic
(2) Diluted
Eamings per equity share:(for discontinued & continuing operations)

34.01

591.50

l22.S4)

591.SO

0.94

591.50

lu.so)

591.SO

19.42)

591.50

l128s.20) 11273.70)

(0.08)
(0.08)

0.29
0.29

0.00
0.00

lo.t9)
[0.19)

0.00
0.00

0.01
0.01

0.00

o.ool

[o.]O)
[o.]O)

0.00
0.00

Xlx
0.00
0.00

xx

(1)Basic 1 0.291 (o.i911 0.0il (O.lO)I (0.08i
(2)Diluted 1 0.291 (0.19)1 0.0il (0.10)1 (0.08)

Notes :
(1) The above Audited Hnancialresults for the quarter and year ended 31st March, 2022 have been prepared by the Company in accordance with Regulation 33 of SEBI(Listing
Obligations and Disdosure Requirements) Regulation 2015(as amended) and were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
17-05-2022

(2) The Company has adopted Indian Accounting Standards ('lnd AS') from lst April. 2017 and accordingly the financialresults have been prepared in accordance with the
Companies(Indian Accounting Standards) Rules, 2015(Ind AS) as amended by the Companies( Indian Accounting Standards)(Amendment) Rules 2016 as prescribed under
Section 133 Of the Companies Act.2013 read with the relevent niles ssued there under and the other accounting principles generally accepted in India

(3) Previous year/quarter figures have been regrouped/rearranged wherever necessary. The figures of the last quarter are the balancing figures between audited figures in respect of
fullfinancialyear and reviewed year to date figures up to the third quarter of tho current / previous financialyear.
(4) As the company's business activity falls within a single primary business segment vlz. Longitudinal& HelicalPipes and is iySingle geodaphicalsegment. the disclosure
requirements as per Indian Accounting Standards('lnd AS') . ootilled by the Companies(Indian Accounting Standards) Ruled. 2015 (Ind +S) are not applicable.

Fiytlnd lld' behalf'bathe Board oiJ)irectors

Date : 17.05.2022
Place: Rajpura

Chai
DIN : 0123:

.hluw



MUKAT PIPES LIMITED
Statement of Assets and Liabilities

(Rs. In Lace)
As at

(31/03/2021)
Particulars As at

(31/03/2022)
ASSETS
Non-current assets
Property. plant and equipment
Capitalwork-in-progress
Investment orooe
Goodwill
Intangible assets under develop
Bioloqicalassets other than bei
Financial assets

Non-Current investments
Trade and other receivables
Long-teFm loans and advances
Others

Deferred tax assets (Net
C)ther non-current assets
Sub TotaINon-current assets

116.60 137.88

pants

97.29
107.01

342.18

Current assets
Inventories
Financial assets

Current investments
Trade and other receivables
Cash and cash equivalents
Short term loans and advances

Assets for current tax (nell
Other current assets
Sub totalCurrent assets
Non-current assets classified as held for sale

37.21

0.00
45.92

1.44

76.08

0.29
44.38

3.88

124.63

466.81TOTAL

EQUITY AND LIABILITIES
Eauii
Equity Share capital
Other equip

Equity component of other financialinstrument
Retained earnings
Reserves

Reserves representing unrealized gains/ losses

591.50
:j28S.2Q:

Other reserves
Money received against share warrants
Others

Share application money pending allotment
Sub TotalShareholders' Funds (682.20)

Non-current liabilities
Financial liabilities

Long term borrowings
Trade and other payables
Other financialliabilities

Long term provisions
Deferred tax liabilities(Net)
Other non-current liabilities
Sub TotaINon-current liabilities

357.33
67.94

400.00

360.67
97.30

400.00

35.97
106.42
967.66

35.97
110.76

1,004.70

Current liabilities
Financial liabilities

Short term borrowings
Trade and other parables
Other financialliabilities

Other current liabilities
Short-term provisions
Liabilities for current tax (nett
Su bTotalCurrent liabilities

8.93

j26.90

135.83

5.89

138.42

144.31

Liabilities associated with group(s) of assets hold
for disposal
TOTAL 466.81



MUKAT PIPES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2022

Year Ended 31/03/2022 I Year Ended 31/03/2021
( Rs in Lacs ) 1 ( Rs in Lace )

PROFIT BEFORE TAX
ADJUSTMENTS FOR:
Depreciation and amortization expense
Share based payments to employees
Finance costs
Interest Income
Dividend Income
Loss on sale of property, plant and equipment - Net
OPERATING PROFT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR

(11.50)1

13.151

14.15

(o.09)1

(9.42)

13.17

13.92
(0.27)

15.72

4.83
38.87

(42.18)

17.40

2.96
(12.11)
16.66

Trade receivables. loans. advances and other assets
Inventories
Trade payables. other liabilities and provisions
CASH GENERATED FROM OPERATIONS
Income Tax paid
Exceptionalltems
NET CASH FROM OPERATING ACTIVITIES 17.24

(1.64)
9.77

24.91

(0.51)
B) Cash Flow from Investing Activities

Purchase of property. plant and equipment Intangibles etc.
Sale of Property, plant and equipment
Purchase of current investments
Sale/redemption of current investments
Purchase of non-current investments
Sale of non-current investments to subsidiary
Proceeds on disposalof subsidiary
Return of capitalby subsidiary
Redemption proceeds of non-current investments
Dividend Income
Interest received
Loans given
Loans realised
NET CASH USED IN INVESTING ACTIVITIES

0.09
(6.43)

1.79

0.27

0.61
0.37

C Cash Flow from Financing Activities
Proceeds from Long Term Borrowings
Proceeds from issue of share capital
Repayment of non-current borrowings
Interest Paid
Net increase in statutory restricted accounts balances
Dividend paid
Income tax on dividend paid
NET CASH USED IN FINANCING ACTIVITIES

12.19

(3.34)
(14.15) (13.92)

(17.49) (1.73)

NET INCREASE IN CASH AND CASH EQUIVALENTS 1.54 23.55

OPENING CASH AND CASH EQUIVALENTS 44.38

45.92

20.83

44.38CLOSING CASH AND CASH EQUIVALENTS

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind AS-7 "Statements of
Cash FlovC

Notes0

FORNUKA7 PIPES LbW

(RUPll
CHAIRMAN

AHLI
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GURPREET KAUR & ASSOCIATES

#A-52, D.L.F. Colony, Sirhind Road,
Patiala - 147004 (Punjab)

+91-175-2354692
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INDEPENDENT AUDITORS' REPORT

The Board of Directors of
Mukat Pipes Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying financial results of Mukat Pipes Limited ('the Company') for the
year ended March 31, 2022 and the notes thereon (hereinafter referred to as the "Financial Results")
attached herewith, being compiled by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations") The financial results has been initialed by us for the purpose of identification.

ln our opinion and to the best of our information and according to the explanations given to us these
financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in th'is
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards and other accounting principles generally accepted in lndia
of the net loss for the year ended March 31,2022 and other compiehensive income and other financial
information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the'Act). Our responsibilities under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstituie of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

Management's Responsibilities for the Financial Results

These financial results have been prepared on the basis of the'annual financial statements. The
Company's Board of Directors are responsible for the prepa financial results that give a
true and fair view of the net loss for the year ended March 31, comprdhensive income

1.



1/ and other financial information of the company in accordance with the recognition and measurementprinciples laid down in lndian Accounting strnirro-Jr".cribed unoer slciion r ss of the Act read withrelevant rules issued thereund"t ,no oih". r..o*irn or*,;,rH;#;it"i ,"."pt"d in rndia and incompliance with Regulation 33 of the Listing n"gr6ti;;r This responsibitity atso inctudes maintenanceof adequate accounting records in accordin"u-*itt'l the provisioris or ftrehct for safeguarding of theassets of the company and for preventing ,nJ o"i".t,n-g'frauds ,"Joil o'iiiegutarities; serection andapplication of appropriate accounting,.poli-cie"; ,rLing j"rogr",.,t, ,no 
"riirrtes that are reasonableand prudent; and design, implementition and ,rint"n"u'ntJof aoequ"i" Ni"inrr financiar contrors thatwere operating effectively for ensuring, th" ,."rrr"y ,no 

"orpr"i"n"". oi p," accounting records,relevant to the prepathtion and presentition of the financial results that give a true and fair view and arefree from materiar misstatemeni, whether due to ti"uJoi"rror.
ln preparing the financial results, the Board of Directors are responsible for assessing the company,sability to continue as a going concern, disclosin;, ,r ,ppri.rut",'mait"r" ,-rrj"o to going concern andusing the going concern basis of accounting unle"ss il'.'e b'oaro of oirectors 

"-iir,L, 
intends to liquidate thecompany or to cease operations, or has no rearistic arternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditors' Responsibirities for the Audit of the Financiar Resurts

our objectives are to obtain reasonable assurance about whether the financial results as a whole arefree from material misstatement, whether due to i,*J;r error, and to issue an auditors, report thatincludes our opinion' Reasonable assurance is a high levet ot r.irr"n.", b;; not a guarantee that anaudit conducted in accordance with sAs uri arwJys o"]""t a material ,ii.i"t"r"nt when it exists.Misstatements can arise from fraud or error and are considered materirt-lr, inoiuidua,y or in the
,Xt$rtil?rt["J":?,1j.::ffr"*Xfl be expected to inrtuence the 

".onori" o"cisions or useis ir1en on

As part of an audit in accordance with. sAs, .we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:
* ldentify and assess the risks of material misstatement of the financial results, whether due to fraud orerror, design and perform audit procedures r;$;;;i;;lJ'fl.,or" risks, and oui"in audit evidence that issufficient and appropriate to provide a basis ior orr'opinion. The iirt-"i-""t detecting a materiarrnisstatement resulting from fiaud is higher than foi onJ resurting rrom erroi, as fraud may invorvecollusion, forgery, intentional omissions, misrepresentatioris, or the override of internal control.
* obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are appropriate in the circumstances. Under section l+s(3xi) of the n"t *"'are also responsiblefor expressing an opinion whether the company has-adequate iniernal rinancial controls with respectto financial statements in place and the operating effectivSnlss of such controls.

"sffi:E:"jffi ffii:51?::i::',?JJ il',TJ[.;i?jg:'ff :itsl,"::,llie 
reasonabreness or accountins

" conclude on the appropriateness of the Board of Directors' use of the going c.ncern basis ofaccounting and' based on the audit eviden"e ooirineJ, *hJth"," a materiar ,n.Ertrinty exists rerated toevents or conditions that may cast significant oouoi;. il; corprnvt 
"oiriivi" continue as a goingconcern' lf we conclude thaf a mater]al ,nc"rtainiv 

"ri.ir, we are required to draw attention in ourauditors' report to the related disclosures in the rinrir.irii"sults or, it sutr, al.L.rr", are inadequate,to modify our opinion' our conclusions are based on the auoit evioen." ooG-inJ up to the date of our
:11ff;".::l;.However, 

future events or conditionr ,ry 
"rrr" t " c"rpr.yio 

""rr" to continue as

M



* Evaluate the overall presentation, structure and content of the financial results, including thedisclosures, and whether the financial results represent the underlying transactions and events in amanner that achieves fair presentation.

Materiality is the magnitude of misstatemenfs in the financial results that, individually or in aggr:egate,makes it probable that the economic decisions of a reasonably knowledg";oi" user of the financialresults may be influenced. We consider quantitative materiality rho quatitati've iactors in (i) planning thescope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of"anyidentified misqtatements in the financial results.

we communicate with. those. charged with governance regarding, among other matters, the planned
scope and timing of th.e audit and significant audit findin!s, iniiuding any iignificant deficiencies ininternal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding independence, and to communicate with them all relationships andother matters that may reasonably be thought to bear on our independence, and where applicable,related safeguards.

Other Matters

a) These financial results include the results for the quarter ended March 31,'beirrg the balancingfigures between the audited figures in respect of the fuli financial year and the published year to datefigures upto D.ecember 31 of the relevant financial year. These figuies *"r" rrUl"ct to limited review byus as required under the Listing Regulations.

b) our opinion is not modified in respect of the matters stated in (a) above.

FOR GURPREET KAUR & ASSOCIATES
CHARTERED ACCOUNTANTS

No.015358N

(o{
-4,.o-'

M.No. 095722

Place: RAJPURA
Dated :1710512022
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:4, Data ils af Audit Qu81ification::

1) ThQ: :Company ha$ yet io: transfer Rs.1'1=41 Laos:: oh :account of:,u paid divjd6$a
t$:Investor Educatit)n and Pfatectbp;Fund;

2) 1,n tbe: absence of,Confirmation laker:: ol: balances from:::Debtors, Creditors and

Other parting, balincds a⑤ taken :as per.books Qt 8q$ount$.

3)Thd iQoM$any h$s nat produced :b06ks af iaea:ants and ether felevaht rico'rd in

espqct:af:Bararftati unit::wttidh h $ $ihcq b en $ald{ as :such the baianQes::aEP taken
ai per: apditdd;balance sheet 8s: dn 3{-03-20a8. 'fhe impact;of tkansactiong::entered

into by :th edMDany atIBatdma$::unit alter 3143-2008 willbe GQhsid6rq4 when the

relevbhf::docilheMsar produced. , *:

gⓒ}

'#.



b. Type ot Autiit Qualification; /Repqtitlve

c. Frequency of qualification: Repetitive.

d Fof Audit Qualification(s) wharf the impgG! is quantified by the auditor,
Management's Views:N.A.

e: For:Audit Qualification(s) where the impact i$ not quantified by the auditor:

(i) Man49eneQt'$ estimation on the impact af audit qualificatiQh :

1) The Company has yet to transfer Rs.1'1.41 Lags On account of unpaid dividend to
Investor Education and Protection Fahd.

The Company ha$ taken up with IEPF to remit amount ih:absence of ghareholderlist to whom
the unpaid belong. There is no response: Oom IEPF ehd.

(ii) if management i$ .unable to estimate the impact, reasons for:th6 same:

g.

1) In: the absence of confirmation. letter of balances: from Debtors, Creditors and Other
parties:, balances are taken as ppr books Qf accounts. l;

The: CoMFiany is in the process to sending the balance confirmation letter {Q G[Qditors&
Debt⑩r$.

2) The Company hB$ not produced books: of accounts and other relbvint record in
respect of Baramati unit which.has since been sold, .a$ such the balances are taken as

per audited balance sheet as on 31-03-2008. The imbaet of transactions enteFod into by
the compan.y at Baramati unit after :31-03-2068 Gill be considered when the relevant
documents Rr6 produced.

Thd Company has: aired:dy sold the Baramati:unit under the process of BIFR. E#orts are
being :made to procure the desired information.



(iii) ;Auditors' Comments on (i)lor (ii) above:

a) if the; unpaid dividend is remitted it :will result in reduction
liabilities by Rs.11.41 Lags.

b) The impact of two other observations cannot be estimated.

af total assets and total

11.

il :l:'.P

Chairman and.Executive Director l:.W .I

'i

:;l::J ' :'lli.:

T'
Audit Committee Chairman f'z/,g,

Statutory Auditor

place: RAJPURA

DOIN !- da o'lsllz.. Aaca€t.... lqqq
Date:17-0s-2Q22


