
pla[ CIN : L99999MH1964PLC013018

APLABLIMITED
APLAB HOUSE,
A-5WAGLE ESTATE,
THANE 4OO 604. INDIA"
TEL : +91-22-67395555, 25821861
FM | +91-22-25823137
EMAIL : rcsponso@aplab.com
WEB : www.aplab.comSEC :APL: RKD : 1 027 20:20

July 30, 2020

BSE Limited
Corporate Relationship Department
25t. Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort
lvlumbai - 400 001

Dear Sir,

Sub: Audited Financial Results for the fourth quarter and year ended 31"1 March, 2O2O

Pursuant to Regulation 33(3)(c) of SEBI (Listing Obligations and Disctosure
Requirements) Regulations 2015; please find enclosed

1. The Audited Financial Results for the fourth quarter and year ended 31"t March,
2020

2. The Auditors Report for the year ended 31"t March, 2019 along with the letter
regarding declaration of unmodified opinion.

Please note that the audited financial results for the fourth quarter and year ended 31"1
March, 2020 have been reviewed by the Audit Committee and subsequently approved
and taken on record by the Board of Directors in its meeting held on 30th July,2O2O.

We are arranging to have the extract of the said results pubiished in English and Marathi
newspapers as required under SEBI LODR.

The meeting commenced at 11.30 a.m. and concluded at .1.-l,o p.m.

Kindly take the same on your records.

Thanking you,

plab Limited

z\-l.-^^-.t^E,
ajesh K. Deherkar (

Company Secretary &
Finance Controller

Encl.: as above
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Statement of asr€ts & Liabititiesas at31et March,2020

Parti.ularr N atSt/0312020 As at l1103/2019

A55ETS

Property, Plant and Equipment
Cap ta I work-in-progress
lnvestment Properties
Other intangible aset

ii)Loan5

iii) Other Financial Aset
Non Current Tax Asset

Other non-curent asset

8A
8B

8C

9A

98

10

1,55,90,777
3,s9,35,722

!1,61,292
7,93,972

2,36,7-SO

1,78,55,767

4,74,O4,655

12,O1,O57

11,07,41,423

4,t2,14,91!
2,34,75,4\5

17,61,292
7,93,972

?,35,150

1,69,7Q,429

4,12,64,261

12,01,051

\6,77 ,92,203

TotalNon Current Assei 27,0736,A70 29,52,17 ,46a

ii)C.sh and Cash Equtva ents

iv) Bank Ealances

vl) Other Financial A$ers

Asset C a$lned as held for Sate

10

10

11

72

13

5

15,01,05,145

L4,92,7 5,a19
3,55,O4,493

3,03s
27,67,97A

27 ,4o,o5,609

13,02,81,319

1,9,22,44,95a

3,58,14,657

3,03s

16,98,112

4,17,46,213

33,16,66,982

55,50,s6,079 40,54,90,182
91,s1,92,889 \,43,23,74,632

EQUITYAND LIABILITIE5

Equity

(a) Equlty Share Capiral

(b) Other Equlty

74

1,4

5,00,00,000
(31,38,44,005)

5,00,00,000

131,63,87.488)
TotalEquity {26.38.44.00s (26,63,87,4881

LIABILITIES

Non-Curent Liabilities

(i) Bo(owinss

lii) Orher Financial Liabttiuet

Other Non-Cu(ent Liabilities

14

1"4

1,10,00,000

9,4s,5a,221
75,00,000

9,77,72,96!

rotal Non Crtrent Liabitir 10,55,s8,221 9,92.12.96]

cunent Llabilities

(i) Boffowinss

(iii) Other Frnancial Liabitities

Employee Benefit Ob l6ation
Cunent Tax Li.bilities (Net )

Other Current Liabi ities

TotatCurent L abiiues
Liabilities dnectly assoclated with assets dassified

TotalLiabilitie5

L4

14

14

t4

L4

15

7!,36,27 ,5O3

8,73,45,474

38,00,000

8,80,08,239

20,06,97 ,4Sa

'tQ,t9,!7 ,661

70,76,02,2A1

3s,00,000

8,31,83,152

24.43.46.144
1,09,34,7a,573 7,L0,45,49,159

9,50,00,000

1,19,90,35,894 | !,29,87 ,62,720
TOTAL EQUITY AND LIAB L TIESI 93,5r,92,889 I 7,03.23.7 4.632

plab Lkniled

Finance Controller



APLAB LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2O2O

CASH FLOW FROM OPEMTING A'TIVITIE

Profit before tax and extra ordinary items
Adjustments For :

Depreciation

Provisions written back
lnterest received

Dividend Received
( Profit )or Loss on Sale ofAssets (Net)

Operating Profit before working capital changes

Adjustments for :

(Decrease) / lncrease in Working Capital

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets
Capital Work in progress

Sale of Fixed Assets

Net Cash used in lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Net lncrease / (Decrease) in Borrowings
lnterest received
Dividend Received

Prior Period Reversal

Provisions written back
Profit or (Loss) on Sale ofAssets (Net)
Net Cash from Financing Activities

Net lncrease / (Decrease) in Cash and
Cash Equivalent (A+B+C)

Opening Balance of Cash and Cash Equivalent

Closing Balance of Cash and Cash Equivalent

Net Increase / (Decrease)

3,14,02,714 1.0,75,02.307(5,09,rc

RUPEES

25,79,483

1,02,24,673

(9,40,1,1,3)

(3,!4,02,774)

5,90,1_4,339

1,28,74,908

(1.1,r2,477])

(10,75,02,307)

(1,95,38,670)

(24,43,94,358)

(3,67,25,537)

(1,39,39,939)

(L1,s7,602)

(1.,s2,77,7771

1_1,35,63,947

(16,07,Ls4)

(24,29,s30)

31,86,07,286

3L,45,70,202 9,71.,28,568

(8,32,90,1.65)

9,40,1"1,3

(16,s2,22,s20)

1I,12,477

65,54,551

(3,70,164) (35,90,092)

3,58,17,692 3,94,07,784

3,58,!7,692
3,55,07 ,528

3,94,07,784

3,58,17,692

(3,70,1,64) (35,90p92)

(s,06,6s,476)

in$nyEecretary &

/4.i.t{:h
a14/ \'/t

"i( rursl 1*
lS*-'b;
\ */t"

Finance Control'ler



@
lndependent Auditors' Report on
Limited pursuant to Regulati0n 33
Requirements ) Regulations, 2015

TO THE BOARD OF DIRECTORS QF APLAB LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

we have audited the accompanying standarone annuar financiar resurts of Aprab Limited (the
company) for the year ended31,t March, 2020 attached herewith, being submitted by the
company pursuant to the requirement of Reguration 33 0f the SEBr (Listing obrigations and
Disclosure Requirernents) Regulntions,2015, as amended (,,Listing ReguJations,,).

ln our opinion and to the best of our infornration and according to the expJanations given to us
these standalone fina ncial results:

are presentcd in accordance with ihe requirements of Regulation 33 of the Listing
llegulations in this regard; and

Bive a true and fair viewin conformity with the recognition and measurement principres
laid down in the appricabre accounting standards prescribed uncrer section 133 of the
Companies Act,201"3 {"the Acf') and other accounting principles generaily accepted in
lndia of the Netprofit and other comprehensive income and other financial information
for the year ended 31" March, 2o20subject tothematterstated below:

Basis for Qualified Opinion

-l.he 
company has not worr(ed out rmpairment Loss nor made necessary provisions as required

under lnd AS 36, in spire of continued losses resulting in negative Net worth over the Dasr 4
yea rs.

we c0nducted our audit in accordance with the standards on Aucliting (sAs) specified under
section 143(10) of the companies Act, 2013 and other applicable authoritative pronouncements
issued by the lnstitute of chartered Accountants of rndia. our responsibilities under those
standards are further described in the Auditot's Responsibilities lor the Audit of the standalone
Financiai Results scction of our report. we are independent of the company in accordance with
the codc of Ethics issued by the lnstitute of chartered Accountants of lndia together with

Corporate:
Ground Floor ca!tam, ptot No.29.
Road No.2. Sron (East). M_mbai !00022
M ain + 9 1 -22-2407 2BO 1. 240229 fi

Branch Office:
Ofice No 401, Cent.e poinr. ptot No.491,
Mitramandar Chowk. pdrlati. p"re I 1 t00g
Main +91-2A-29801746

SHAIIADE & ASSOCIATES
CHARTERED ACCOUNTANTS

Standalone Annual Financial Results of Aplab
of the SEBl ( Listing Obligations and Disclosure

?1 lo1, -r .,



ethical rcquirements that are relevant to our audit of the financial results under the provisions

oi the Cornpanies Act, 2013 and the llules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

tlle audit evidence we have obtained i5 sufficient and appropriate to provide a basis for our

op,nion.

Emphasis of Matter

a. The Company has incurred itn operating loss of Rs. 293.27 lakhs during this year. The

company has accumulated losses and its net worth has continued to remain negative at

Rs. 2638.44 lakhs at this year end. This Net Worth isafter sale of two properties in the

p.rst 2 years with a net gain of Rs. 1389.05 lakhs. The Company during the year could not

pay various statutory dues in tim€ and the delay ranged between 2 to 12 months. The

Unpaid Statutory Dues amounted to Rs. 299.10 lakhs and separated employee Unpaid

cratuity / other dues are Rs. 856 lakhs at the year end.

This situation has resulted in Company facing difficulty to generate adequate

opcrational lnflows to finance its activities and to continue as a going concern. The

promoters have advanced substantial unsecured loans of Rs. 2887.19 lakhs to sustain

operations.

b. We invite attentlon to Note No. 7 to the Standalone Financial Results regarding the

unce rta inties a rising o ut of the outbreak of COVID - 19 pa ndemic and assessment mad e

by the l\4anagement on its business and financials, including valuation of assets,

Contractual and Contingent Liabilities for the year ended 31sr March, 2020. This

assessment and the outcome of the pandemicis as made by the MandBemert and ts

highly dependent on the circumstances as they evolve in the subsequent periods and

also thev are highly uncertain.

c. The Company has not made any provision for lmpairment in recovery from customers

and inventory against customer specific orders. Uncertainties about severlty and

duration of the pandemjc may impact reduction in carrying value of these financial

assels, the financial posilion and going concern ability of the Company.

d. Due to declaration of sudden shutdown ( related to COVID 19 pandemic ) of Company

Oifices at March 2020 end, the year end System processes as laid down by the System

Provider could not fully been carried out by the Company. Though necessary

adjustments as suggested by the System Provider have been made by the Company, it is
not possible to ascertain the impact, if any, it may still have on valuation of lnventory &

Cost ofSales.

e. Based on the opinion obtained by the Company, lncome tax will not be attracted on

Capital Gain from Sale of Thane Unit property due to unabsorbed carry forward losses.

Therefore, no_ provision_for tax is made by the CompanV.

Our opinion is not modified on the above matters.



Management's and those charged with Governance Responsibirities for the standarone
financial Results

These standalone financial results have been prepared on the basis of the annual standalone
financi:tl statements.

The cor'pany's Board of Directors are responsibre for the preparation and presentation of these
financiar resurts that give a true and fair view of the net profit and other cornprehensive income
and other financiar intbrmation of the company in accordance with the recognition andmeasurer)ent principres laid down in lndian Accounting standards prescribed under section 133of tlre Act read with rerevant rures issued ttrereunder and other accounting principres generalry
accepted in rndia and in compriance with Reguration 33 0f the Listing Regurations. The Board ofDirectors are responsibre for maintenance of adequate account;ng records in accordance withthe provisions ot the Act for safeguarding of the assets of the company and for preventing anddetecting frauds and other irreguraritiesi serection and application of appropriate accountingpolicies; making judgments and estimates that are reasonable and prudent; and design,imprernentation and maintenance of aclequate internar financiar controrS that were operating
effectivery for ensuring the accuracy anri completeness of the accounting records, rerevant 10the preparation and presentation of the standarone financiar resurts that give a true and fairview and are free from materiar mis.taternent, whether due to fraud or error, which have been
used fof the purpose of preparation of the standarone financiar resurts by the Directors of the
Compa ny, as aforesaid.

In preparing the srandarone fioanciai resurts, the Board of Drrectors are responsible forassessing the Company,s abiljty to contjnue as a going concern, disclosing, as applicable,marters rerated to going concern and using the going concern basis of accounting unless theuoard of Directors either intends to riquidate the company or to cease operations, or has norealistic alternative but to do so.

The uoard of Directors are arso responsibre for overseeing the company's financial reporting
pro ce ss.

Auditor's Res pons ibilities for the Audit of the Standalone Financial Results

our objectives are to obtain reasonabre assurance about whether the standarone financiarresults as a whole are free from rnaterial misstatement, Whether due to fraud or error, and toissue an auditor's report that incrudes our opinion. Reasonabre assurance is a high rever ofassurance' but is not a guarantee that an audit conducted in accordance with 
'As 

wirJ arrwaysdetect a (Irareriar m'sstateme nr when it exists. rvrisstatements can arise from fraud or error andare considered materiar ir individualry or in the aggregate, they courd reasonabry be expected toinfiuence the economic decisions of users taken on the basis of these standarone financialresults.



r
I

As part of an audit in accordance with sAs, we exercise professionar judgment and maintainprofess,on,tl sccptiL;sm throughout the audit. We also:

ldentify and assess the risks of materiar rnisstatement of the stancrarone financiar resurts,
whether due to fraud or error, design and perform audit procedures responsive to thoserisks' and obtain audit evidence that is sufficient and appropriate to provide a basis forour opinion. The risk of not detect;ng a materiai misstatement resulting from fraud ishigher than for one resulting from error, as fraud may involve collusion, forgery,
intentionar omissions, m isreprese ntatio ns, or the override of internar control.
obta'n an understanding of internarcontror relevant to the audit in order ro design auditprocedures that are appropriate in the circumstances. Under Section 1a3(3)(i) oftheAct,we are also responsible for expressing our opinion on whether the Company hasadequate internar financiar contrors with reference to financial staternents in prace anclthe operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies usecl and

ofaccounting estimates and relaled disclosures made in the
statements by the Board of Directors.

the reasonableness

standaJone financial

Conclude on the appropriateness of the Board of Directors, use of the going concernbasisof accounting and, based on the audit evidence obtained, whether a materialuncertainty exists related to evet
compa ny,s a birity to .ontin," lti :';::-n::T: ;';:'il:i:ff "ii.l":T::J:;
uncertainty exists, we are required to draw attention in our auditor's report to the rerated
disclosures in the financial results or, if such disclosures are inadequate, to modify ouropinion our concrusions are based on the aucrit eviclence obtained up to the date of ourauditor's report. However, future events or conditions may cause the Company to ceaseto continue as a going concern.
Evaiuate the overat presentation, structure and content of the standarone financial
resuJts, including the disclosures, and whether the standalone financial results r,opresent
the underlying lransactions af d eveIts in a ma nner tha t achieves fair presentation

We cornmunjcate with those charged with governance regarding, among other matters, theplanned scope and timing of the audit and significant audit findings, incruding any siSnificantdeficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a staternent that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



The standalone annuar financiar resurts iicrude the resurts for the quarter ended 31 March 2020
beingthe barancing figures between the audited figures in respect of the fuI financiar year and
the pubrished unaudited year to date figures up to the third quarter ofthe current financiar year
which were subject to limited review by us.

Other Matters

Due to the COVTD - L9 pa
Government and Iocal
processes were carried out
necessary records made available

Mumbai

Date: 3OLr'July, 2020

lockdown and other restrictions imposed by the
closure of company headquarters, the audit

access to the extent available / feasible and
through digita I m edia.

For Shahade & Associates
Chartered Accountants
( lCAl Reg. No. 109840W )

&, xtta**
Shubhada Shahade
Partne r

Membership No. 038342
UDIN : 20038342AAAAA19021

'$TM.N' :,tj
7f zasqt \*
?\uuxa^,r'rl,
\e;;";7
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API.ABLIMITED
AFLABHOUSE.
A.5 WAGLE ESTATE.
TMNE 400 604. tNOtA.
TEL r +91-2$7395555, 25821861
FAX | +31-22-25823137
EMAIL : response@aplab.com
WEB : www.aplab.com

July 30, 2020

BSE Limited
Corporate Relationship Department
25tn Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Dear Sir,

Sub.: Declaration with respect to Audit report
financial year ended 31"t March, 2020.

with unmodified opinion for the

ln terms of Regulations 33(3)(d) of SEBI (Listing

Requirements) Regulations, 2015, we hereby declare

M/s Shahade & Assoclates, Chartered Accountants has

unmodified opinion in respect of Annual Audited Financial

and year ended 31"tlvlarch, 2020.

Kindly take the same on your records

Thanking You

Yours Faithfully

Obligations and Disclosure

that the Statutory Auditors

issued the Audit Report with

Statement for the 4th quarter

Ypqrs faithfully,

for \olab Limited

1t
tot__^-=..-=,=-
Rajesh K. Deherkar
Company Secretary &
Finance Controller


