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Mukand Engineers Limited

Statement of Cash Flow for the year ended 31st March, 2021
(Rs. In lakhs)

Particulars Year ended 
31st March, 2021 

Year ended 
31st March, 2020 

CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax  (3,132.46)  (3,019.08)
Adjustments for:

Depreciation and amortisation expense  68.32  84.81 
Finance Cost  1,346.11  1,264.23 
(Profit)/Loss on sale of investment/ Assets -  46.00  

Loss on sale / discard of assets  5.07  16.71 
Interest Income  (101.81)  (77.07)
Net gain on fair value changes of Preference shares  -  (0.19)
Sundry Balance Written back  (176.25)  (161.70)

Operating profit before working capital changes  (1,991.02)  (1,846.29)
Adjustments for:
(Increase)/Decrease in trade receivables  273.32  1,324.76 
(Increase)/Decrease in inventories  962.68  993.27 
(Increase)/Decrease in loans/bank  76.49  88.89 
(Increase)/Decrease in other financial asset  349.32  296.00 
(Increase)/Decrease in other current asset  (6.73)  (98.56)
Increase/(Decrease) in trade payables  (424.32)  (1,171.36)
Increase/(Decrease) in other financial liabilities  (106.84)  (286.82)
Increase/(Decrease) in provisions  75.20  36.94 
Increase/(Decrease) in other current liabilities & others  275.43  115.17 

Cash generated from operations  (516.46)  (548.00)
Income taxes paid -  
Net cash inflow / (outflow) from operating activities  (516.46)  (548.00)

CASH FLOW FROM INVESTING ACTIVITIES:
Inflows

Sale proceeds of Investment  -  194.70 
Sale proceeds of property, plant and equipment  0.04  1.20 
Interest received  163.11  62.26 

 163.15  258.16 
Outflows
Loans / deposits given  (50.00)  (459.00)
Purchase of property, plant and equipment  (0.55)  (0.37)
Additions to Facilities at Customers Sites  -  (0.98)

 (50.55)  (460.35)

Net cash Inflow/ (Outflow) from investing activities  112.59  (202.19)
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lndependent Auditors Report

To Board of Directors of M/s. Mukand Engineers Limited

Report on the audit of the standatone Annuar Financiar Resurts

Opinion

lYr',lsrrll|#i#[fi"isit[i[1;rTi,;'{.:#rr[**.]f:li;l;lrl#
results) attachec

H3ffiitl]fu?r;BdLf;X5,;?Sfarip-n-c"-a'0apii-ildJil"Iusl*,"nts) Resuratio n 2015,

l[""3i""#:',;iJl*|o"ff L":],:L",T'f:1:111?lgaccordins 1o-{re eippnations siven to us,the Standalone Financial 31March,2021::

is presented in aciordance 
:,ln ,,1" 

r*.,rirements of Reguration 33 of the sEBr (Listingobligations and Discrosure r"quir"me-nEi-*grL,ion" , zo1s,as amended; and

i

Basis for Opinion i

glves a trueand fair view in conformiiv w;+r, rna,,,,".^^^^i+;^^ ^-r ___
i,io-i"*"-ii",[# riiiJ, n"ffiifiiTll#Iii-ff:Pfl111119-f--'-yfment principres

accepted of the net lo5s_iand total
accounting principles generally
,rve tncome and other financialco; p, ;t 1#,+ ; ;;;;ffi'Lffiil.,:n 

s rve i n co me a n d oth er ri n a n cia I

*H4i@* ; -1{+" j

r:::^lo'-"t"d our audit in acco.rdanlffiil tn""rr1d3rds on orol,[*1sAs) specified under secrion
lXiflj,,$*:f,"jo?,[::"."f_L":o*,,::^,;l*i,l"h:t:];'.;,til:] :i:J"ribed,n parasraph (a) or ourAuditor's Responsibiliti"r 

"i,"tion-uu;. d;'.;;"il;Gffi:'iLT t:"HHi il ::::?l:xlJ?,il irTcode or Ethics issued oy the rnstitui" ;i c;;;;"d A;;iln1;ni; ;i rr;; (,,the rcAr,,) together with theethical requirements thai are relevant to oul auiit ot t e "i;il;iil iinll"i"r resurts for the year ended31 March' 2021 under the provision or tne Aciano tre Rutes ther"rri"I, ,ro we have fulfilled our otherethic responsibilities in accordance with treieiequirements ;"; il;i;ii,s code of Ethics. we betieve
Ip11,ffo|'S,:,"Jji"T"Tff,|:,:i,.ijJ,Jji'-.,m"i""t ",0 

,pp,opiia-te-to'provide a basis ror our audit

Marmgement's and Board of Director's Responsibilities for the standatone Annual Financiat

This statement which includes the standalone Financial Results is the responsibility of the company,sBoard of directors and has been ,ppr*"d Lvihem for tne issuancl. t-he stanoatone Financial iesu*sfor the year ended March 31, zozi rrrs o",in'compired rrom tne reraiei auoiteo standalone financialstatements' This resoonsibility include" tn" pr"p"r"tion and pi"r"ni"iion of the standarone FinanciarResults for the v"rr'"nal tri"il:i, ib;r"i[lt gir" a tru" 
"nJtair'Jiew ot the net toss and othercomprehensive income and other tinanciat-inro-rmation in ;;;";;;"" with the recognition andmeasurement principles laid down in the lndian Accounting iiil;;;#;scribed under section 133 ofthe Act read with relevant rules issued tn"r"uni",. ano otriei alcou;tr:;g principres generaly accepted
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internal control that we identify during our audit,
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financial statements or, if such disclosers are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the Annual standalone financial
results, including the disclosures, and whether the Annual standalone financial results
represent the underlying transaction and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual standalone financial results
of the Company to express an opinion on the Annual itandalone financial results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Resultl'.

We communicate with those charged with governance regarding, among oiher matters, the planned
scope and timing of .the audit and significant audit findings, including any significant deficiencies in

We also provide those
ethical
matters that may
safeguards.

governance
and

that we have complied with relevant
rwith them all relationships and otherthem all relationships and other

, and where applicable, related

accumulateiJ...losses amounting to Rs. 8191 Lacs (loss afteitax) as on 31st March2O2j
resulting in to eros-i-on of the Net worth of the Company, During the period under review,
Fund flow of the Company rris oeen impiiteo ori aClount oi general slowdown in the
business, which may also seriously impair company's financial poiition. This indicate that a
material uncertainty exists that may cast significant doubt on the Company's ability to
continue as going concern. However, keeping in mind the Ongoing restructuring exercise by
the Company, it is believed that the business will be able to generate sufficient profits in
future to meet its financial obligations, these year ended financial results have been
prepared using going concern basis ofaccounting.

b' Reference to Note 3 to the Statement. in which Company describes the impact on its
operations arising from COVID-'l 9 pandemic.

Our conclusion is not modified in respect of aforesaid Mafters.

2. Other Matters

a. The standalone annual financial results include the results for the quarter ended 31 March
2021 being the balancing figure between the audited figures in respect of the full financial

thought to bear

We draw attqntion to

a. Reference to Note 4 to in which
i

thaf it has incurred a net
loss of Rs- 756 Lacs (Loss after Tax) the quarter ending 31"r March 2021 and has
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professional skepticism throughout the audit.
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in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accorinting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and. detecting frauds and other

irreg-ularitiesl selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable'and prudenti and the design, implementation and maintenance of

adequate internal flnancial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Standalone

Financial Results that give a true and fair view and is free from material misstatement, whether due to

fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company'iability, to continue as a going concern, disclosing, as applicable, matters related to going

concern Lnd using the going concern baiis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of director's are also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for Auilit of ttia-standSione PinancillResults

"a
Our objectives are todbtain reasonable assurance about whether the Standalone financial results for

the year ended 31 March, 2021 as a w."[o.]..g,,, 
,1.e,f1ee 

from,material misstatement, whether Ou9,t9 t13t1---------------!

of eiror, and to issud an auditor's rep :[h ,=iiit tes ouilhinion. Reasonable assurance is a high level
accordance with SAs will always detectof assurance but is not a guarallt€a" at an audit cond-Ucte-d.jn accordance with SAs will always detect

a material misstatement wheriiixists. Misstatemenl$ Can:diise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taXen oilitire bisiJof these standalone ffincial results. l

As part of an audit in accordance with SAsjle exercise professional judgment and maintain

lrl
. ldentify and assess tfld risks olf.nr'aieriat misstatemenf'of'the Annual Standalone financial

results, whether due to fraud of erioi, design and perform audit procedurTJ:tJ:T:,r",J?jnt?
risks. and obtain audit evidence that is sufficient and apprbpriate to prrisks, and obtain audit evidence that is sufficient and appropriate to- provide a basis for our

opinion. The risks of not detecting a material misstatement.resulting from fraud is higher than

i,ii """ 
resultinlffr.o.111.'errorr aq-f1qyd 1g.y.invo!y9-._c91!11-s-i9n..f.argdry, 

intentional omission,

mis representation, of liiii "ovenide 
oi inteiri6l dohtro l.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstance, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosure made by Board of Directors in

terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of Management and Board of Director's use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the company

ability to continue as a going concern. lf we conclude that a material uncertainty exists, we. are

required to draw attention in our auditor's report to the related disclosures in the standalone
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year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject t6 timiteO reviei by us.

b. The figures for the previous periods i year are re-classified / re-arranged / re-grouped by the
Management of the Company.

c. Signilicant event subsequent to 31"t March, 2021 till date has neither advanced to the
knowledge of management nor to us by any means.

our conclusion is not modified in respect of aforesaid other Matters.

Membership No. 101858
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25th May,2021

Dear Sir / Madam,

Sub: Declaration in terms of Regulation 33(3) (d) of SEBI) (Listing Obligations & Disclosure Requirements)
Regulations, 2015.

ln terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations,2015, as amended, we declare that M/s. Bhushan Khot & Co., Statutory
Auditors of the Company have provided the Audit Reports with unmodified opinion for the Annual Audited
Financial results of the Company for the financial year ended 31"t March 2021.

Thanking You,

Yours Faithfully,

FoT MUKAND ENGINEERS LIMITED

R G Golatkar
Chief Financial Officer

1. ]SE Ltd.
)epartment of Corporate Services
rhirozeJeejeebhoy Towers, Dalal Street,
Mumbai 400021

2. \ational Stock Exchange of lndia Ltd.
-xchange Plaza, Plot no. C/1, G Block,
3andra Kurla Complex,
3andra East, Mumbai 400051

(ind Attn: Mr. Sanjeev Kapur, General Manager,
)epartment of Corporate Relations

(ind Attn: Mr Hari K., Vice President
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