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Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting held on February 02, 2021 

 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e., on 

February 02
nd

, 2021 at 04.00 p.m. and concluded at 05.15 p.m. has: 

1) Approved Un-audited Financials Results (Standalone and Consolidated) of the Company for 

the third quarter and nine months of the financial year 2020-21 ended on December 31
st
, 

2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

2) Mr. Vipin Choudhary was appointed as the Additional Director of the Company in the 

category Non-Executive Non-Independent Director at the meeting of the Company held on 

February 02nd, 2021 subject to approval of shareholders at the ensuing Annual General 

Meeting. 

3) Approval of Postal Ballot Notice for the Approval of the Members for the reclassification of 

Mr. Mahesh Shetty from “Promoter Group” to “Public Group” under regulation 31A of the 

SEBI (LODR) Regulation 2015. 

4) Appointment of Scrutinizer for Postal Ballot Process. 

We hereby enclose: 

a. Un-audited financial Results and Limited Review Report (Standalone and Consolidated) for 

the third quarter and nine months of the F. Y 2020-2021 ended on December 31
st

, 2020 as 

per Regulation 33 of the Listing Regulations. 

b. Brief profile of Mr. Vipin Choudhary as Additional Director of the Company in the category of 

Non-Executive Non-Independent Director. 

 

 

 

 

 

The Manager (CRD) 

  BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400001 

The Manager – Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East) 

Mumbai - 400 051 

Scrip Code : 534312 Symbol: MTEDUCARE 
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This is for your information and records. 

Thanking you 

Yours faithfully, 

For MT Educare Limited 

  
Ravindra Mishra 

Company Secretary 

Encl: As above 
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Annexure-1 

 

DISCLOSURE OF EVENTS AND INFORMATION PURSUANT TO REGULATION 30 OF SEBI (LISTING 

OBLIGATIONS ANO DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR 

CIR/CFD/CMD/4/20145-DATED-SEPTEMBER 09, 2015. 

 

Sr. No. Particulars Mr. Vipin Choudhary 

1 Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Mr. Vipin Choudhary has been appointed as an Additional 

Director of the Company in the category of Non-Executive Non- 

Independent Director 

2 Date of Appointment / 

Cessation & term of 

appointment; 

From February 02
nd

, 2021 until the ensuing Annual General 

Meeting of the Company to be held in calendar year 2021 

3 Brief Profile (in case of 

Appointment) 

Vipin Choudhary is a commerce graduate from Chennai 

University have worked for Mobile handsets companies like Sony 

Ericson and Spice during the start of his carrier in Amritsar, 

Punjab. He was instrumental in launch of first Indian themed 

Poker site www.maharajahclub.com. He joined Essel group in 

2008 as GM-Operations a division of Essel Groups off-shore 

casino brand Maharajah Casino in Goa. He was handling Sales & 

Government Relation of Essel Group’s Online Lottery brand 

Playwin. As head of Operations Jalesh Cruises he was taking care 

of Port, Marine Supply & technical operations. Jalesh Cruises is 

the first International Cruise liner started in India with hope 

porting out of Mumbai in April 2019. He was responsible for 

Gaming and Marine projects of Essel Group from 2008 till 2020. 

 

Due to Covid-19 pandemic he moved on from Essel group and 

joined Dream Hotels under the brand Cordelia Cruises. 

 Disclosure of 

Relationships between 

Directors (in case of 

Appointment of Director) 

Mr. Vipin Choudhary is neither related inter se nor with any other 

existing Director(s) of the Company. 

 









 

 

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Consolidated 
Financial Results of MT Educare Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended  
 
To  
The Board of Directors   
MT Educare Limited 
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of MT 

Educare Limited (“the Holding Company”), its subsidiaries (the Holding Company and its subsidiaries 
together referred to as “the Group”) for the quarter and nine months ended 31 December 2020 (''the 
Statement”) being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
“Listing Regulations”).  
 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 
AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 
 

4. The Statement includes the results of the following entities: 
 

Holding Company: MT Educare Limited    
 
Subsidiaries 

i. MT Education Services Private Limited 
ii. Lakshya Forrum for Competitions Private Limited (formerly Lakshya Educare Private Limited) 
iii. Chitale’s Personalised Learning Private Limited 
iv. Sri Gayatri Educational Services Private Limited  
v. Robomate Edutech Private Limited 
vi. Letspaper Technologies Private Limited 
vii. Labh Ventures India Private Limited 

 
 
 
 



 

5. Basis of qualified conclusion  
The Group has recognized net deferred tax assets of Rs. 8,363.10 lakhs based on the estimate that 
sufficient taxable profits would be available in future years against which deferred tax asset can be 
utilized. In our opinion, due to uncertainty over the estimated profits for the future years  arising out of 
the outbreak of COVID -19 and the existence of unutilized tax losses available, it is highly uncertain that 
the Group would have sufficient taxable profits in future against which deferred tax asset can be 
utilized. Accordingly, we are unable to obtain sufficient appropriate audit evidence to corroborate the 
Management’s assessment of recognition of deferred tax assets as at 31 December 2020. Had the 
deferred tax asset not been recognised the profit for the quarter and loss for the nine months ended 31 
December 2020 would have been lower or higher by Rs. 8,363.10 lakhs respectively and total equity 
would have been lower by Rs. 8,363.10 lakhs. 

 
6. Qualified conclusion 

Based on our review conducted as stated in paragraph 3 above, except for the effects/ possible effects 
of our observation stated in Para 5 above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (Ind AS) and other recognised 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement.  
 

7. The comparative Ind AS financial information of the Group for the corresponding quarter ended 31 
December 2019 included in these consolidated Ind AS financial results were reviewed by the 
predecessor auditor who expressed unmodified conclusion / opinion on the financial information and 
financial statements on 12 February 2020. The consolidated Ind AS financial statements of the Group 
for the year ended 31 March 2020 included in these consolidated Ind AS financial results were also 
audited by predecessor auditor who expressed a modified conclusion / opinion on the financial 
information and financial statements on 25 September 2020. 

 
8. Emphasis of matter 

We draw attention to Note 6 to the Statement, which explains the Management’s evaluation of the 
financial impact on the Group due to lockdown and other restrictions imposed on account of COVID-19 
pandemic situation. The assessment of the impact in the subsequent period is highly subjective and is 
dependent upon circumstances as they evolve. 
 
Our opinion is not modified in respect of above matter. 
  
 

 

For MGB & Co LLP  
Chartered Accountants 
Firm Registration Number 101169W/W-100035 

 
 

 
Sanjay Kothari 
Partner 
Membership Number 048215 
Mumbai, 2 February 2021 
UDIN: 21048215AAAABX8484 



 

 

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Standalone 
Financial Results of MT Educare Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended  
 
To  
The Board of Directors   
MT Educare Limited 
 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of MT 

Educare Limited (the “Company”) for the quarter and nine months ended 31 December 2020 (''the 
Statement') being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion.  
 

4. Basis of qualified conclusion  
The Company has recognized net deferred tax assets of Rs. 7,958.00 lakhs based on the estimate that 
sufficient taxable profits would be available in future years against which deferred tax asset can be 
utilized. In our opinion, due to uncertainty over the estimated profits for the future years  arising out of 
the outbreak of COVID -19 and the existence of unutilized tax losses available, it is highly uncertain that 
the Company would have sufficient taxable profits in future against which deferred tax asset can be 
utilized. Accordingly, we are unable to obtain sufficient appropriate audit evidence to corroborate the 
Management’s assessment of recognition of deferred tax assets as at 31 December 2020. Had the 
deferred tax asset not been recognised the loss for the quarter and nine months ended 31 December 
2020 would have been higher by Rs. 7,958.00 lakhs and total equity would have been lower by Rs. 
7,958.00 lakhs 

 
5. Qualified conclusion 

Based on our review conducted as stated in paragraph 3 above, except for the effects/possible effects 
of our observation stated in paragraph 4 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid  Indian Accounting Standards (Ind AS) and other 
recognised accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 
 



 

 
 

6. The comparative Ind AS financial information of the Company for the corresponding quarter and nine 
months ended 31 December 2019 included in these standalone Ind AS financial results were reviewed 
by the predecessor auditor who expressed unmodified conclusion / opinion on the financial information 
and financial statements on 12 February 2020. The Ind AS financial statements of the Company for the 
year ended 31 March 2020 included in these standalone Ind AS financial results were also audited by 
predecessor auditor who expressed a modified conclusion / opinion on the financial information and 
financial statements on 25 September 2020. 

 
7. Emphasis of matter 

We draw attention to Note 6 to the Statement, which explains the Management’s evaluation of the 
financial impact on the Company due to lockdown and other restrictions imposed on account of COVID-
19 pandemic situation. The assessment of the impact in the subsequent period is highly subjective and 
is dependent upon circumstances as they evolve.  
 
Our opinion is not modified in respect of the above matter. 

 
  

For MGB & Co LLP  
Chartered Accountants 
Firm Registration Number 101169W/W-100035 

 
 
 

Sanjay Kothari 
Partner 
Membership Number 048215 
Mumbai, 2 February 2021 
UDIN: 21048215AAAABW7891 


