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February 12, 2020

The Manager {CRD)

BSE Limited

Phiroze Jeejeebhoy Towers,
Dialal Street, Fort,

Kumbai- 400001

The Manager — Listing Department
Nationat Stock Exchange of indla Limitad
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Xurla Complex, Bandra {East]
KMurmnbai - 400 051

Scrlp Cade 534312 symbol: MTEDUCARE J
Dear 5ir/ Madam,
Sub: Dutcome of Board Mestin held on February 12, 2020

This is to inform you that the Board

of Directors of the Company at its meeting held today ie, on

February 12, 2020 at 07.30 p.m. and corciuded at 09.50 p.m. has approved the Un-Audited Financial
fesults {Standalone and Consolidated) of the Company for the third quarter and nine maonths of the
Financial Year 2019-20 ended on December 31, 2019 pursuant 10 Regulation 33 of the SES (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

The copy of the Finandial Results along with the Limited Review Report by Statutory Auditors of the

Company is enclosed herewith.

This is for your information and records.

Thanking you.
Yaurs faithfully,

For MT Educare Limited

Ravindea Mishra
Company Secretary
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Independent Auditor’s Review Repert on unaudited quarteriy and year to date financial results of the
Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
MT Educare Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of MT
Educare Limited {‘the Company'} for the quarter ended December 31, 2019 and the year to-date
results for the period April 1, 2019 to Decemnber 31, 72019 {‘the Statement’) attached herewith, being
subrmitted by the Company pursuant to the reguirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ('the Regulation').

7. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has heen prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34 'Interim Financial Reporting’, prescribed under Sectien 133 of the Companfes Act,
2013 read with relevant rules issued thereunder and other recognized accounting principtes generally
accepted in india. Cur responsibility is Lo express 2 conciusion on the Statement based on our review.

1, We conducted our review of the Staterment in accordance with the Standard on Review Engagement
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Enitity™ issued by the Institute of Chartered Accountants of india. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether financial results are free of
material misstatements, A review consists of making inquines, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinian.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For MSKA R Associates
Chartered Accountants

47w

Membership Mo.: 049902
UDIN; 20049902 AAAAAD 254

Place: Mumbai
Date: February 12, 2020

Head Dffice: Floar 3. Enterprise Centre, Mehru Road, Near Dometic AirpoiL, ile Parle (E3, Mumbai 400099, W04, Tel: <91 27 3358 9800
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Darember 31, 2018

[As. it Lakhs, axcepl EPS data}

&1 Particulars Ouarker Duartar Cluarter Nine Morths | Ning Manths Year ended
Na, Ended Ended Ended Endad Enclud March 31, 201%
Dweember 31, | September | Decamber 31, pecember 31, | Decembier 31,
2018 n, 213 2018 w19 2018
Unardlted | Unewudited Unaudited Unoudited LUnauoited Aulited
1 [Incame
Reuwenue from operatlons 4 200.09 4 436.26 4,132.68 13,031.24 14,198.71 18,200.31
[her Income 431.55 671,49 3157 1,710.1% L1183} 1,965.50
Total income 4,630,564 5,107.75 #,455.76 14,741.43 1531762 20,163.31
2 |Expendes
[ireet ezpensas (fefer nge &) 1,382 48 1,990.06 2,316.53 5,515.91 H1E7.84 4987372
Employes henellts expence 716.44 G EL 72975 2,7B9.50 2.410.B5 311377
Frnance cosrs 579.53 514,67 172.11 164556 1,259.75 1,652.05
Depreciation and griortisation expense B5T.70 BT0.0A 3I8.GR 260253 110411 1,433.61
Drher expanses TiT.08 Edd 61 574,10 1,950.54 2,305,019 3,199.25
Total anpenses. 4,263.30 4,698, 24 4, 131,18 14, O0HL04 15267, 19,251.40
31 |Profit beteve tan (1-2) A67.34 40951 32408 737.3% 49.24 91391
4 [Tax expense 131.76 150.49 115.072 269 10 1351 15346
5 |Mut ProdiL for the perigd/year after tax (3-4] 235,58 25902 20, D6 68,19 PLE F 7045
6 |Dther camprehendive Income/iless) (incuding tax efect] [10.23] 6.25 |B.43] 13.76 .95
4 | Total comprehansive income for the periodfyear [S+8] 235,58 248,71 71511 452 56 4813 740,40
8 | Pald up squity share capiial | Face Value Rs, 10 per ahare | 722281 T.212E1 7222 B 711181 1L1al 711181
% |Eaerings par share [Face value of Rs, 16 each) (Not anpyallsed Tor
the quatters):
Basic 0.33 0.3 0.2% GBS o0.04 108
Oiluted n.iz .36 n.ae .65 .04 101

Fow and on bahat! of the Board of Directors

Debshankar Mukhapadhyry
[ata - Febroary 12, 2020 miznaging Cirector
Place - Mumbai DIM; QE1D35ET
MSKA & Associat N
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Group, Its Associate and Joint Venture pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

The Beard of Directors
MT Educare Limited

We have reviewed the accompanying statement of consolidated unaudited finandial results of MT
Educare Limited {*the Holding Company'), its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the 'Group’) for the quarter ended December 31, 2019, and the year to-date
results for the period from April 1, 2019 to December 31, 2019 (‘the Statement’), being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disctosure Requirements) Repulatfons, 2015 as amended (‘the

Regulation’}.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ {"ind
A5 34™), prescribed under Section 133 of the Companies Act, 2013 read with relevant nutes issued
thereunder and other recognized accouriting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement, A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We alse performed procedures in accordance with the circular issued by the SEB| under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.
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4. The Statement includes the results of the following entities:

Sr. Mo Name of the Company Relationship with the Holding
Company
1 MT Education Services Private Limited wholly owned Subsidiary
2 Lakshya Forrum for Competitions Private Limited | Wholly owned Subsidiary
{Formerly known as Lakshya Educare Private Limited)

3 Chitale’s Personalised Learning Private Limited Wholly Owned Subsidiary
4 Sri Gayatri Educational Services Private Limited Subsidiar;

5 Robomate Edutech Private Limited Wholly owned Subsidiary
& Letspaper Technologies Private Limited Whally owned Subsidiary
7 Labh ventures India Private Limited wholly owned Subsidiary

5. Rased on our review conducted and procedures performed as stated in paragraph 3 ahove, nothing has
come to our asttention that causes us to believe that the accompanying Statement prepared in
accorgdance with the recognition and measurement principles laid down in Ind A5 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in india has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For MSKA B Associates
Chartered Accountants
ICAl Fi jstration Mo 0hea7w

Vaijayanti Belsare
Membership Ro.: 049902
UDIH: 2004990244844 C4304

Place: Mumbai
{ate: February 12, 2020

Head Qffice: Floor 3. Enterprise Centre, Mehru Road, Near Domestic Airpart, ¥ile Parle (E), Mumbai 400099 MDA, Tel: <91 22 3158 9800
flegd. Mo, 105047 | Ahmedabad | Bengalury | Chenrai | Gea | Gurugram | Hydershad | Kothats | Mumbai | Fune Wi, TSk iN
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Stavemwent af Consolldated unaudited Financlal Results for i eruded Decamber 31 2019

{Rs. In Lakhs, except EPS data)

gr. Partlculars Quarter Qurarter Dluaitds Hine Months | Mine AMonths Year endded
Ho. Ended Ended Ended Ended Ended March 31, 2019
pecember 31,| Septembar | Pwcember 31, | December 31, | December 31,
013 a0, 10 s 019 Z01a
Unoudited [N fipweed et pad inauditad Linoucited Audited
1 |Income
Reyenue from operations S47897 £, 440. 78 457097 18,196 B4 17,827,289 12,856.12
Othar Inoome 412.43 EZ26.39 553.11 2 a2} 1, 4547 2,078.BR
Teal income 5 BOL 40 1,267.17 5,524 98 20,737.06 19,173 75 1l 935,00
i |Enpenses
Direct expenses [Refer note 4] 234155 2984 13 2,762.99 B.227 05 10,128.11 §2,440.43
Ernployes benefirs expense B11.02 T61.51 EOW.O% 2,504 41 1 E59.4] 3,634.72
Findres sty BFL2S BET.44 445,82 193511 1,608,520 L977.15
Depreciation and amartisation expense 927 .60 0E6.43 452,67 283335 136904 181309
Othar expensas 73570 1,028.15 706.84 2,681.649 2,143.24 3.932.04
Tatel expenses 534830 649366 5,168.37 18,386.71 1853775 1379743
3 |Prollt befare tax [1-2) 543,10 77351 35561 1,850,325 535,01 1,137.57
4 [Tax mspense 165.68 i 120.% 540,98 13927 225,50
5 [Nt Profit for the periodfyedr aftar tau atkributakbde bo the 3771 531.42 234,65 1,309.37 3674 912.07
sharehoiders of the company (2-4)
6 |Other comprebensive bcomef(hess) {Incleding Lax effeck) . 11187t 5,25 (.43} 6.1 A2.11
7 [Towd compnahuendivie inconeg)ass] for the periad fydar|5-H6] i 518,55 24050 1,302,940 473,44 44,18
8 [Pabd up equiry share capltal | Face Value Rs, 10} 7.2 T221 R T.222.81 T.232.E) 1222 E1 rLaim
O (Exredrgs per share [Face Waloe of RS 10 each) (ot annuvaised lor s
the quartersh;
Basic .52 071 033 L.E1 0.6] 137
Dilutad 0.2 .1 .33 180 061 1.7
MSKA & Assotlal

inilialad far
ldentification
plirposas only
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MT EDUCARE LTD. Sl e e

Mpges ba the Statement of stapdalune and eonsolidated financial results for the quarter and mine ranths ended Dusqmber 31, 2015:

1  These rasults hava been prapared in accordance with the Indian Accounting Standards [MDAS] notified urder Companies Indian Atcgunting Standards Rules, 2015

2 The Standslgne and Consaligared Finaneial Results have been reviewad and recommended by the Audit Committet and approved by the Board of Mreetars at thelr
respective mealings held on February 12, 2020

3 The Corpany is primanly engaged in pne busingss segment namety coaching services as determined by the chief eperating declsien maker in a¢eardance with IND
A5 108 - "Dperating Segments”,

4 Direct expenses mainky includes siudy mateflat and fees padd to visiting Tacwltes etc.

5 mr. Mahesh Shetty and Zee Learn Limited form the promater geoup ef MT Educare Limited |'MTEL"). At per the provisicens of e Securities Cantracts (Regulations)
Ruilas, 1957 |as amended) {56 RA|, MTEL is requlred to maintain a gublic sharshalding of 25% of the Jggregate pald up equity share capital (Minimum Public
Sharehelding [MPS] Threshald). &5 per the Share holders agreement antgred Into betwaen Zee Lmam Limited, ME Edurare Limited and Mr, Mahesh Shetty, Mr.
Mahesh Ghetty is required to sell such number of shares to meet the MPS rédquicerment. As at December 31, 2019, the public shareholding of MTEL falis short of the
requited Minmum Public Sharcholding by 7.71%. In order Lo camphy with MPS, MTEL has dentified among athee eptonhs, Sala of shares held by Promoter thraugh
1he secondary market (Offer fior Sale} as the more Teasible spnons to comply with requirgrment of MPS. However, in vigw of the low volume of tradimg in shares of
WATEL, Mr. Mahesh Shetty will seak mora time to meet the MPS regusremant.

6  With effect from Apral 1, 209, the corpany has adopted [NDAS 116, Jeases’ using modified retrospective approach. On April 1, 20159, the campany has recagnised
Iease lighility measured at the present value af the remaining Ieast payments and Aight of use asset [ROL] atits carrying amount , discounted wing the essae's
Inceemental borrowing rate ag at Aphl 1, 2015,

The majer Impact on adopting INDAS 116 an the Cormpany’s consolldated finantial resubts far the quarter and nine manths ended December 31, 2008 is as
Tollows:

a. Depreciation skpense has been [ncreasad by 85, 554,99 Yakhs and Rs. 1,628.45 lakhs for the quarter and ke menths ended respactively, due 1o amortisacian of
RS asset;

b.Finance cost has been increased dus 1o interest acccued an autstanding lease liabilivy armountang wo As. 19760 lakhy and Rs. 508.63 [akhs for the quarer and nine
months ended respectively;

¢ Rent expense has heen reduced by Ris, 763,42 lakhy and Rs 2,136.87 lakhs for the quarter and ring ronths ended respectivefy, due tarecognitlon of operating
lease as POL ps4et aad a arresponding lease liabidlity;

d. et impact on prafit bedoie 1ax amounts to an experse of Bz £9.07 fakhs sod Re. 200,23 Lakhs for the quarter and nine maenths ended Cecember 31,2013
resgectively.

The malor impact on adopting INDAS 116 on the Company's Standalone linandal resuits for the quarter ang nine months ended Dirternbar 31, 2014 s as Tollows:
a. Depreclation expense has been incrassed by P4 612,43 lakhs and 5. 1,779.64 lakns for the quarter and nine months ended respactively, due to smartisation of
RCHY m55et;

t.finance cost has been incveased due te interest accred on oulstonding lease babillby amoonting te R+-260.59 lakhs and As, 777,50 Lakhs for the quarter and nine
manth eaded respactivaly,

£Aent expense has deen reduced by Rs. 76964 lakhs and Rs. 226651 1zkhs for the quarter gnd aine months ended respectely due to racagnition of operating
laace as ROLI asset and a correspostding lease liability;

d.Net rrapact on profit before tas 2 maunts 1o an espense of Rs. 112.38 lakhs and Rs. 230.83 Iskhs for the guarter and nine months ended Decernbar 31, 2019

respe ey,

Cansaquent L the implecentation of INGAS 116, met cash Nows generated from/used in gperating activides and financing setivitles are net comparable with
previews pariod,

7 Puftuant ta the Taxation Law [Amendment} Qrdinanee, 2012 issuad by the Ministry ol Law and Justice (Legislative Department] on September 20, 2019 which is
ellective fram April 3, 2019, domestic companres have the matlon T pay Inogme Tax 3t 22% pus applicable surcharge and cess {"ne=w 138 regarne') subject to certain
renditions. Company is in the process of evaluating the option svalteble in the Ordinance, Pending evaluatran, Cornpany bas nat given any ¢ffect of the Ordinanca in
the inancial results.

For and an behall of the foard ol Directrs

Dahshaniar Mukhopadhyay
Date - February 12, 2020 Managing Elrectar
Flace - Mumbal Ol 8194 567
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