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Ref: MTEL/2020-21/009                  September 25, 2020 

 

Dear Sir/ Madam, 
 

Sub: Outcome of Board Meeting held on September  25
th

, 2020 
 

This is to inform you that the Board of Directors of the Company at its meeting held today 

i.e., on September 25, 2020 at 6.00 p.m. and concluded at 09.40 p.m. has: 
 

a. Approved the Audited Financial Results of the Company for the fourth quarter and 

financial year ended March 31, 2020 [Standalone and Consolidated] as per Regulation 33 of 

SEBI Listing Regulations, 2015. 
 

b. Approved Audited Balance Sheet as at March 31,2020 and Statement of Profit & Loss of 

the Company along with relevant annexures on Standalone and Consolidated basis prepared 

under IND-AS, for the Financial Year ended on that date. 
 

c. Statement pursuant to Regulation 33(3) (d) of the SEBI Listing Regulations, on impact of 

Audit Qualifications (in respect of modified opinion on Standalone and Consolidated Audited 

Financial Results) is enclosed herewith as per the format prescribed by SEBI vide its circular 

No. CIR/CFD/CMD/56/2016 dated May 27, 2016 and 
 

d. pursuant to Regulation 30 read with para A of Part A of Schedule III of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform you that M/s 

MSKA & Associates, Chartered Accountants have expressed their inability to continue as 

Statutory Auditor of the Company for the Financial Year 2020-21 and accordingly tendered 

their resignation with immediate effect and based on the recommendation of Audit 

Committee, the Board of Directors, in its meeting held on September 25
th

, 2020, has 

appointed M/s MGB & Co. LLP, Chartered Accountants (ICAI Firm Registration 

No.101169W/W-100035) as Statutory Auditor of the Company for the F. Y 2020-2021 to fill 

the casual vacancy caused in the office of Statutory Auditor of the Company subject to 

confirmation of appointment by members of the Company. 
 

e. Approval for re-appointment of M/s Joshi Apte & Associates as Cost Auditor for the F. Y 

2020-2021. 

 

 
 

The Manager (CRD) 

  BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400001 

The Manager – Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East) 

Mumbai - 400 051 

Scrip Code : 534312 Symbol: MTEDUCARE 
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f. Approval of Postal Ballot Notice for the Appointment of M/s MGB & Co. LLP, Chartered Accountants, 

to fill the Casual vacancy caused in the office of Statutory Auditor of the Company. 

 

g. Appointment of Scrutinizer for Postal Ballot Process. 
 
Brief Profile of M/s MGB & Co. LLP, Chartered Accountant, aforesaid is given in Annexure-II below 

hereunder. 

 

The Reason stated in the Annexure III attached to the Letter. 

 

Brief Profile of M/s Joshi Apte & Associates, as Cost Auditor of the Company is given in Annexure IV 

attached to the Letter 

 

We hereby enclose: 

 

� Audited Financial Results of the Company for the fourth quarter and financial year ended March 

31, 2020 [Standalone and Consolidated] as per Regulation 33 of SEBI Listing Regulations, 2015 

� Statement pursuant to Regulation 33(3) (d) of the SEBI Listing Regulations, on impact of Audit 

Qualifications (in respect of modified opinion on Standalone and Consolidated Audited Financial 

Results) is enclosed herewith as per the format prescribed by SEBI vide its circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016 as per Annexure I. 

� Brief Profile of M/s MGB & Co. LLP, Chartered Accountant, as Statutory Auditor of the 

Company. 

� The Reason of resignation as stated in the Annexure A attached to the Letter. 

� Brief Profile of M/s Joshi Apte & Associates, as Cost Auditor of the Company. 

This is for your information and record. 
 
Thanking you. 
 
Yours faithfully, 

For MT Educare Limited 

 
Ravindra Mishra 
Company Secretary 
Encl.: As above 
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Annexure A 

1. Name of the listed entity /Material subsidiary: MT Educare Limited (Listed entity). 

 

2. Details of Statutory Auditor :  

a. Name :  MSKA & Associates 

b. Address : MSKA & Associates, Chartered Accountants, Floor 3, Enterprise Centre, Nehru Road, 

Near Domestic Airport, Vile Parle - (E), Mumbai – 400 099, INDIA. 

c. Phone Number: +91 22 3358 9800 

d. Email: VaijayantimalaBelsare@bdo.in 

 

3. Details of association with the listed entity : 

a. Date on which the statutory auditor was appointed: September 28, 2016 

b. Date on which the term of statutory auditor was scheduled to expire: Term was scheduled to 

expire at the conclusion of the Company’s AGM to be held for FY 2020-2021 i.e. March 

31,2021. 

c. Prior to resignation, the latest audit report /limited review report submitted by the auditor 

and date of its submission : Latest audit report for year-ended 31 March 2020, submitted on 

25 September 2020. 

 

4. Detailed reason for resignation: 

Refer to our resignation letter dated 25 September 2020  

 

5. In case of any concerns, efforts made by the auditor prior to resignation (including approaching the 

Audit Committee / Board of Directors along with the date of communication made to the Audit 

Committee / Board of Directors) : Not applicable 

 

6. In case the information requested by the auditor was not provided, then following shall be disclosed: 

a. Whether the inability to obtain sufficient appropriate audit evidence was due to a 

management imposed limitation or circumstances beyond the control of the management.- 

Not applicable 

b. Whether the lack of information would have significant impact on the financial statements/ 

results.   - Not applicable 

c. Whether the auditor has performed alternative procedures to obtain appropriate evidence for 

the purpose  of audit/ limited review as laid down in SA 705 (Revised).- Not applicable 

d. Whether the lack of information was prevalent in the previous reported financial statements/ 

results . If yes, on what basis the previous audit/ limited review report were issued.- Not 

applicable 

 

7. Any other fact relevant to resignation: None other than those mentioned in our resignation letter 

dated 25 September 2020. 

http://www.mska.in/
mailto:VaijayantimalaBelsare@bdo.in
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Declaration  

 

1. I/We hereby confirm that the information given in this letter and its attachments is correct and 

complete. 

2. I/We hereby confirms that there is no other material reason other than those provided above for my 

resignation/resignation of my firm. 

MSKA & Associates  

Chartered Accountants 

ICAI Firm Registration Number: 105047W 

 

 
 
 
Vaijayantimala Belsare 
Membership No: 049902 
Date: September 25, 2020. 
Place: Mumbai 
 

Encl: Resignation letter dated May 25 September 2020 

 

 

 

 

Vaijayantim
ala Shripad 
Belsare

Digitally signed 
by Vaijayantimala 
Shripad Belsare 
Date: 2020.09.25 
14:18:08 +05'30'

http://www.mska.in/
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Annexure – II 

 

Brief Profile of M/s MGB & Co. LLP, Chartered Accounts: 

 

MGB & Co. LLP (“MGB”) is a firm with 40 years of experience having 7 Partners and 

branch offices in Mumbai, Delhi, Jaipur and Bangalore.  

 

MGB has diverse mix of Professionals i.e. Chartered Accountants, MBA’s, CPAs, Company 

Secretaries and Lawyers. 

 

MGB has Young team with experienced Senior Management. 

 

MGB’s current service offerings include Assurance Services, Tax Advisory and Compliance 

Services, Operations and Risk consulting Services, Transaction Advisory Services etc. 

 

MGB is amongst the Leading Tax Firms in India as per International Tax Review's World 

Tax 2015 ratings. 

 

MGB is one of the very few firms in India, to be eligible and accepted to be empanelled with 

the Government bodies such as Comptroller & Auditor General of India, Income Tax 

Department, Telecom Regulatory Authority of India, National Highway Authority of India 

(NHAI), Reserve Bank of India (RBI), Life Insurance Corporation of India and Securities and 

Exchange Board of India (SEBI). 
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ANNEXURE III 

 

Disclosure of events and information pursuant to regulation 30 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 

 

Name of Auditor:        M/s MSKA & Associates 

 

Reason for resignation of Auditor:         The reason for the resignation by MSKA Associates 

 is stated as under (Annexure A-is also attached):  

                                                               

 The level of audit fees at present are not 

 commensurate with the level of effort undertaken to 

 perform the statutory audit of the Company including 

 limited reviews thereof for three quarters.  

 

Date of Appointment/Resignation : w.e.f the date of Signing of Annual  Accounts for the 

F. Y (as applicable) & terms of March 31
st
, 2020 

Appointment 

 

Brief Profile (in case of Appointment):        Not Applicable 
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Annexure IV 

 

A BRIEF PROFILE OF THE COST AUDITORS IS AS BELOW: 

 

Joshi Apte and Associates is one of the leading Cost Auditing firm in India. It consists of 7 

partners with varied exposure in Costing, Accounting, ERP implementation, Taxation, GST 

and other fields related to finance. Partners consist of different educational qualifications 

like Doctorate, Company Secretary and MBA. It has cliental of large Public Sector 

Companies, Private Companies and other forms of organizations too. Cliental includes from 

various industries like Pharma, Construction, Healthcare, Education, Petroleum, Engineering 

and many other fields. Partners in the firm have worked on Institute of Cost Accountants of 

India in various capacities like President, Chairman, Central Council Member and Regional 

Council Member also. Mix blend of experience and educational qualification makes the firm 

ahead in many aspects from other Cost Auditing Firms in India. 

 

 


