MSP STEEL & POWER LIMITED

' Registered Office : 16/S, Black-A, New Alipore, Kolkata-700 053, Phone: 033 4005 7777
d Fax: 033 2398 2239 | E-mail: contactus@mspsteel.com | Website: www.mspsteel.com

Date: 12" February, 2022

To, To,

The Manager, The Manager,

Naticnal Stock Exchange of India Limited BSE Limited

“Exchange Plaza”, C-1, Block-G Phirozee leejeebhoy Towers
Bandra- Kurla Complex, Bandra {E) Dalal Street

Mumbai- 400 051 Mumbai — 400 001
Company Symbol: MSPL Serip Code No.: 532650
Dear Sir,

Sub: Qutcome of Board Meeting
Ref: Regulation 30 and 33 of SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e., 12
February, 2022 have inter alia, considered and approved the following:

1._Financial Results for the Third guarter ended December 31, 2021
In compliance with Regulation 30 read with Regulation 33 of SEBI {Listing Obligation and Disclosure
Requirements), Regulation 2015, we hereby enclose a copy of Un-Audited Standalone and
Consplidated Financial Results of MSP Steel & Power Limited (“the Company”) along with the Limited
Review Report issued by the Statutory Auditor of the Company for the Third quarter ended on 31%
December, 2021 as duly approved at the meeting of Board of Directors of the company.

The said results will be duly published in the newspaper as required under Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded on the website of the
Company (www.mspsteel.com).

2. Updation in Various Corporate Policies
We further wish to inform you that the Board of Directors of the Company have accorded their consent
to update the corporate policies in compliance with the SEB! (Listing Obligations and Disclosure
Requirements} Regulations, 2015, Companies Act, 2013 and such other laws (Including any statutory
modification or re-enactment thereof}) as may be applicable. These updated policies as mentioned
below will also be published in the website of the company [www.mspsteel.com):
Code of Conduct to regulate, monitor and report trading by Designated person
Code of practices and procedure for fair disclosure of Unpublished Price Sensitive Information
Policy for procedure in case of enquiry for leak of Unpublished Price Sensitive Information
Code of Conduct for Board of Directors and Senior Management Personnel
Corporate Social Responsibility Policy
Dividend distribution policy
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7. Policy determining materiality of events

8. Policy of Company under the Sexual Harassment of Women at workplace(Prevention,
Prehibition and redressai) Act,2013

5. Remuneration policy

10. Related Party Transaction Policy

11. Vigil Mechanism and Whistle Blower Policy

In this connection, the Company will also publish an advertisement in the newspaper as required under
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 and the same
will be uploaded on the website of the Company (www.mspsteel.com} under the sub-heading
Corporate Policies.

The aforesaid Board Meeting commenced at 16:00 Hrs and concluded at 17:40 Hrs.
This is for your information and record.
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MSP STEEL & POWER LIMITED
Notes to Statement of Un-audited Standalone Financial Results for the quarter and nine months ended 315t December, 2021

1

The above un-audited standalone financial results have been reviewed by the Audit Committee and approved by the I

Board of Directors at its meeting held on February 12, 2022, The Statutory Auditors of the Company have carried out a
"Limited Review" of the above un-audited standalone financial results.

These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rule, 2015 and
relevant amendments thereafter. :

The Company is in the business of manufacturing steel products and hence has only one reportable operating segment as
per Ind AS 108 - Operating Segments.

During the previous year, the Company had changed the valuation method of its Raw Material inventory from First In First
Out (FIFQ} method to Weighted Average (WA) Method, for hetter presentation/valuation. The Company had applied this
change retrospectively starting with each reporting period from April 01, 2019. Consequent to this change, the Total
Comprehensive Income for the quarter and nine months ended December 31, 2020 has been decreased by Rs. 874.34
Lakhs and Rs. 268.84 Lakhs {net of deferred tax) respectively in comparison to total comprehensive income as published.
Accordingly, the EPS for the quarter and nine months ended December 31, 2020 has also been decreased by ¥ 0.22 & ¥
0.07 respectively in comparisor 3 EPS as published.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current
period, wherever considered necessary.

By Order of the Board

[amn ]

~

Saket Agrawal
Managing Director
{DIN No. 00129209)

Place : Kolkata
Date : February 12, 2022







MSP STEEL & POWER LIMITED
Notes to Statement of Un-audited Consolidated Financial Results for the guarter and nine months ended 31st December, 2021

1 The above un-audited consolidated financial results have been reviewed by the Audit Committee and approved by the
Board of directors at its meeting held on February 12, 2022. The Statutory Auditors of the Company have carried out a
"Limited Review” of the above un-audited consolidated financial results.

2 These financial results of MSP Steel & Power Limited {“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit/{loss) after tax and total comprehensive income of its
associate and joint venture ,have been prepared in accordance with Indian Accounting Standards {Ind AS}, prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rule, 2015 and
relevant amendments thereafter.

3 The Group is majorly in the business of manufacturing steel products and hence has only one reportable operating segment as
per Ind AS 108 - Operating Segments.

4 During the previous year, the holding company changed the valuation method of its Raw Material inventory from First [n First
Out (FIFO) method to Weighted Average {WA) Method, for better presentation/valuation. The Company had applied this
change retrospectively starting with each reporting period from April 01, 2019. Consequent to this change, the Total
Comprehensive Income for the quarter and nine months ended December 31, 2020 has been decreased by Rs. 874.34 Lakhs
and Rs. 268.84 Lakhs (net of deferred tax) respectively in comparison to total comprehensive income as published.
Accordingly, the EPS for the quarter and nine months ended December 31, 2020 has also been decreased by T 0.22 & ¥ 0.07
respectively in comparison to EPS as published.

5 Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period,
wherever considered necessary.

By derof the Board

N
. -

Saket Agrawal

Managing Director

{DIN No. 00129209}

Place : Kolkata
Date : February 12, 2022
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