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16™ October, 2019
The Manager,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra — Kurla Complex

Bandra (E)

Mumbai - 400 051 Fax No. 022-2659 8237/38.
The Manager,

Listing Department

BSE Limited

PJ Towers, Dalal Street, Fort
Mumbai - 400 001 Fax No. 022- 2272 3121

Dear Sirs,

SUB: Submission of Standalone Un-Audited Financial Results, Balance Sheet

and Cash flow statement for the quarter and half vear ended 30™ September,
2019

This is with reference to above captioned subject, Please find enclosed Standalone

Un-audited Financial Results, Balance Sheet and Cash flow statement for the quarter
and half year ended 30% September, 2019.

Please take the above on record and kindly treat this as compliance with SEBI
(LODR) Regulations, 2015.

Kindly acknowledge.
Thanking you,
Yours f?l_i!}_h&l“y,
for MRO-TEK Realty Limited -
- Scrip Code:
: ! NSE : MRO-TEK
., (_;G P/ BSE : 532376
\ e ) Demat ISIN  : INE398B01018
NAeaoe

Barun Pandey

Company Secretary and Compliance Officer

GSTIN No. 28AAACMY875E121 PAN No. AAACM9875E

Factory : No. 29B, Electronics City, Hosur Road. Bangalore - 560 100, Karnataka, Phone : +91 80-28520544, 28520717, +91 80 42499300




MRO-TEK REALTY LIMITED
(formerly named MRO-TEK LIMITED till May 10, 2016)
'Maruthl Complex’, New BEL Road, Chlkkamaranahalll, Bengaluru-660 054 Phone No. 080-42499000
Webslte - "www.mro-tek.com"
CIN NO.L28112KA1984PLC006873
STATEMENT OF UN AUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th Sept, 2019

Regd Office: No.6,

{Rs in Lakhs except for EPS)
Quarter Ended Half Year ended Year Endod
30/Sepr1g 30/Juni19 30/Sepi18 30/Sep/19 30/Sepi18 31iMarie
Particulars UN AUDITED UN AUDITED | UNAUDITED | UN AUDITED UN AUDITED AUDITED
1 Income
a,  Revenue from Operations 2,063.13 404,73 1,075.10 2,467.86 1,561.66 2,691.56
b, Other Income 21.25 20.75 3.82 42.00 10.53 40,58
Total Income 2,084.38 425.48 1,078.92 2,609.86 1,572.19 2,732.194
2 Expenses :
(@) Cosl of materials consumed 1,208.39 277.35 486,37 1,48574 660.04 2,155.22
(b) Purchases of Stock-in Trade 015 112 57.74 127 6024 60,24
(c) Costof sale of sup@r bullt up area under construclion - - - - - -
(d) Changes in invenloriss of finished Goods, work-in-progress and stock-in-trade (149.70) 4452 187.67 {105.18) 127.45 (334,51}
() Exclse duly on sale of goods N - - 5 : .
() Employee benefit expenses 191.91 198 31 241,04 390 22 440.23 873,16
(9) Finance Cost 128.47 103.73 56,05 23220 102.57 24774
(h) Deprecialion and amortization expenses 31.17 26.99 20,58 58 16 4212 92.09
(i) Other expenses 179.48 101.23 179,04 280.70 31237 546.92
Total Expenses 1,589.87 753.25 1,228.49 2,343,12 1,9456.02 3,640.86
3 Frofit(Loss) bafore Excaptional ltems and tax (1-2) 494 51 (327.77) (149.57) 166.74 (372.83) (908.72)
4 Exceplional Itams (Refer Note 34, 38) - - - - - -
5 Profitf{Loss) before tax from Continuing operations [ 3-4) 494 51 (327.77) (149.57) 166 74 (372.83) (808.72)
& Profit{Loss) form Discontinued Operations {Refer Nots 5) - - - {84.02) (84.18)
7 Profit{Loss) far the period before Tax (5+8) 494 51 (32777 {149.57) 166.74 (4586.85) {992.80)
8 Tax expense (0.68) 1204 (5.55) 1137 {25.37) (6.88)
8 Mst Profit lLoss) for (he pariod (7-8) 49519 (339.81) (144 02) 15537 (431.43) {985 02)
10 Other Comprehensiva Income {nat of Lax)
Iterns that will not be reclassified to Slatement of Profit and Loss 072 (001) (303) 072 (0 90} 287
11 Total Comprehansive Income [3+10) 48581 (339.82) (147.05) 15865 {432.38) {583 15)
12 Paid-up equity share capilal (Face Value Ra 5 each, fully paid-up) 83423 93423 93423 53423 932323 93473
13 Other Equity (412 58) (908.48) (17.90) (412 58) (17.90) (568 £7)
(i) Eamings Per Equity Share (for Continuing operations)
(a) Basic Rs. 265 (1.82) 077 083 (1.86) (4.83)
{b) Diluled Rs. 265 (1:82) 077 083 (1.86) (#8583
(i)  Eamings Per Equity Share (for Discontinued operations)
{a) Basic Rs. . - - - (0.45) (045
{b) Diluted Rs. - - . . (0.45) [045)
(i)  Eamings Per Equity Share (for Continuing and Discontinued operations)
(a) Basic Rs. 265 {1.82) om™ 083 (231) (528)
{b) Diluted Rs. 265 (1.82) 077 083 (231) (528)
Ses accompanying note 10 the Financial results




Noles:

1 The above financial resulls for the

2 A The Company has adopled Ind AS 115 'Revenue from Contracls with Cuslomers' wilh the date
I

evenue recognilion. Ind AS 115 replaces Ind AS 18 ‘Revenue' and Ind AS 11 'Construction Contra
result, the comparalive information has not been restaled

B. The cempany has accounted for revenue of R5.1449.45 |akhs,
Sanchar Nigam Limited for (heir WGL Project based on M
exclusive use and with no altlemative use 1o the company.

. during the quarter, along with attributable axpenses for same for a “supply, installation and maintain®
lanagement's interprelation of IND AS 115 besides distinct contract performance obligation by craation of ass

3 Under the previous GAAP, all actuarial gains and losses were reco

gnized in the Statement of Profit and Loss.
defined benefit liabilily / asset and the corresponding tax effec! there

on are recognized in Other Comprehensive Income.

4 For the purpose of Segment Reporting, ‘Products’

, 'Solutions', EMS (Electronic Contract Manufacluring Services), 'Real Estate Development',
business segments.

Due to sustained cash loss, lhe Board af D|

Irectars had decided to discontinue "Solar Based Equiprmant & Projecls”
delails of such 'Disconlinuing Operations’,

under the Companies (Accounts) Rules 2014 are glven below

quarler ended 30th Sept, 2019 as recommended by the Audil Commitlee were approved by the Board of Directors in their respective meetings held on 16th Oct
2019.

of jnitial application being April 1, 2018 Ind AS 115 eslablishes a comprehensive framework op
cts'. The application of Ind AS 115 did not have material impact on the financial statements, As a

contract entered in to with Bharat
et at customer’s localion for lheir

Under Ind AS, actuarial gains and losses that form part of remeasurement of the rist

IT & Drone and Export Oriented Unit conslitute primary

in the Meeting held on January 14, 2016 and informed lo stock exchanges. The

{ Rs In Lakhs)
_Quarter ended Half Year endad Year Ended
PARTICULARS 30/Sep19 301 Juni19 30/Sep/18 30/Sep/19 30/Sep/18 31/Mari 19
[ from Di ulng Op
(a) Nat Salesfincome from Operations - - - - -
Tolal Income from Discontinuing Operations (net) - - - - -
Expenses of Discontinuing Operations
Cost of malerials consumed - - - - -
Indirect Expenses* - - - 84.02 84 18
Olher Income - - - - -
Total Expenses from Disconlinuing Operalions - - - 84.02 84.18
Net Profitf{luss) from Discontinuing Oparations - = - (84.02) {84.18)
"For Yoar ended 31st March 2019 Hs. 83.37 lakhs tawards provision for recaivable in raspect of Solar based equipmant and projecis & 0.81 lakhs towards saiss fax payable interst provision

5 Tax Expense include Deferred Tax and Current Income Tax

§  During this quarter, the Company has recagnised Deferred Tax Assel of Rs 81 23 lakh
“Income Taxes”, prescribied under the Act. However, on conservalive basis, deferred t

7 _Figures for the pravious PEN00 have besn regrouped, whersver necessary

s (Previous Year : Deferred Tax Asset of Rs 92 60 lakhs
ax asset on carry forward losses, has not been considered

) as stipulated under IND Accounting Standard 12, on




Standalone Segment wise Revenue, Resuits, Assets and Liabllities

[R5 In Lakhs)
Quarter Ended Half Year ended Year Ended
Particulars 30/SepH9 30/Juni19 30/Sepi18 30/5ep/18 30/Sep/18 31/Mari1a
UNAUDITED UNAUDITED UNAUDITED | UNAUDITED | UN AUDITED AUDITED
1 Segment Revenue (Net Sale)
ta)  Product 24266 284.45 574 59 527 11 984 05 1,909.73
b} Real Estate Development E . . s = .
(¢)  EMS (Electronic Conlract Manufacturing Services) 363 62 89,08 20047 45270 277.57 49135
(d) Solulions 1,450 13 23.17 300.04 1,473.31 300.04 290.48
(e) IT & Drone 671 8.03 - 14.74 -
Total 2,063,13 A404.73 1,076.10 2,467.96 1,661.68 2,691.56
Less :- Inter segment revenue
Net Sales From Operalions 2,063.13 404.73 1,076.10 2,467.88 1,661.66 2,691.66
2 Segment Results - Profit / {loss) before tax and Interest
(@)  Product 39.82 753 163.37 4735 287.54 32543
(b) Real Estate Development - a 2 .
(¢)  EMS (Eleclronic Contract Manufacturing Services) 144.94) (52.48) 11.27 (137 42) 18.18 (304.85)
(d)  Solutions 773.45 (13.38) 3422 760.07 (11.11) (76 40)
(e) IT & Drone (42.33) (35.12) - (77.45) (41.07)
Total 726.00 (133.45) 208.88 592.56 294,61 (96.89)|
Less:-
i) Interest 120 96 96.02 5122 216,98 9774 248 55
i Olher Un-allocable Expenditure nel off 114.02 103,67 30964 21769 662 86 655.04
i) Un-allocable Income (3.49) (5.37) 1243) (8.88) (8.14) (7.58)
Tolal Profil/(loss) before tax 494.51 (32171 (149.57) 166.74 (458,85) {992.90)
3 Segment Assets
(a)  Product 2,924.03 2,598 03 1,253 43 2,924.03 1,253 43 2,44336
(b)  Real Estate Development 43248 446 48 446.48 43248 446.48 445 48
(¢)  EMS (Electronic Contract Manufacturing Services) 1,856.69 1,246 69 487 97 1,856.69 487 97 83263
(d)  Solulions 780,17 597 15 33543 78017 33543 407 41
(e) IT & Drone 11436 100.84 114 36 87 40
[} Un-allocable assets 783409 62010 1.607.12 783 49 1,607 12 597.58
Total Assets 6,891.22 5,608.30 4,130.43 5,891.22 4,130.43 4,814.36
4 Segment Llabllitles
{al  Product 62178 53287 910 89 62178 910 89 615.76
(b)  Real Estate Developmenl . - - . - .
(€)  EMS (Electronic Contract Manufacluring Services) 683 45 52558 19365 883 45 19365 410 19
(d)  Solutions 29916 30936 79 56 299 16 79 56 3585 41
(&) IT & Drone 2838 2483 . 2836 - 3189
4] Un-allocable Liabililies 4,736.82 41809 203060 473682 263000 3.026.05
Total Liabllitles §,369.57 5,583.55 3.214.10 6,369.57 3,244.10 444330 |
Place : Bengaluru

Date: 16th Oct 2015

iruddha Mehta

Chairman and Mandi




MRO-TEK REALTY LIMITED

(formerly named MRO-TEK LIMITED till May 10, 2016)

Regd Office: No.6, 'Maruthi Complex', New BEL Road, Chikkamarana

halli, Bengaluru-560 054

Phone No. 080-42499000 : Website - "www.mro-tek,.com"

CIN NO.L28112KA1964PLG005873

Statement of Assets and Liabilities

(Rs in Lakhs except for EPS)
Particulars 30/9/2019 31/3/2019
UN AUDITED AUDITED
ASSETS
Non-current assets
(a) Property, Plant and Equipment 1,264.13 971.57
(b) Capital Work in Progress - 308.40
(c) Intagible Assets 6.22 7.16
(d)Financial Assets
(i) Loans 47.25 51.41
(i) Others 49.50
(e) Deferred tax assets (net) 111.14 122.51
(f) Other non-current assets 1,421.01 304.21
Total Non - Current Assets 2,899.25 1,765.26
Current assets
(a) Inventories 2,502.56 1,891.59
(b) Financial Assets
(i) Trade receivables 374.26 510.16
(ii) Cash and cash equivalents 5.97 12.64
(i) Bank Balances other Than (iii) Above 211.71 183.41
(iv) Loans 13.71 17.72
(v) Others 48.08 43.54
(c)Current Tax Assets (Net) 835.68 390.54
(d) Other current assets -
Total Current Assets 3,991.97 3,049.60
Total Assets 6,881.22 4,814.86
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 934.23 934.23
(b) Other Equity (412.58) (568.67)
Total equity 521.65 365.56
LIABILITIES
Non-current liabilities
(a) Other non-current liabilities 25.00 -
(b) Provisions 14.58 12,98
Total Non-current liabilities 39.58 12.98
Current liabilities
(a) Financial Liabilities
(i) Borrowings 4,736.82 2.946 80
(i) Trade payables -
- Tolal outstanding dues of micro enterprises and small enterprises 0.33 16.81
-Total outstanding dues of creditors other than micro enterprises and small 845.84
enlerprises 581.50
(ii)y Other Financial Liabilities 216.16 589.99
(b) Other current liabilities 483.37 246.06
(c) Provisions 47 .47 55.16
Tota! Current liabilities 6,329.99 4,436.32
Total Equity and Liabilities _6.891.22 4.814.86
=L 7y
Fof- Lim}ted

L
Place : Bengaluru Anir Mehid «
Date: 16th Oct 2019 Ch 2 Waging Director

R




MRO-TEK Realty Limited
(Formerly Known as MRO-TEK LIMITED )
Cash Flow Statement

Particulars

Cash flows from operating activities
Profit before tax from continuing operations for the year

Profit before tax from discontinuing operations for the year
Adjustments for:

Finance costs recognised in profit or loss
Investment income recognised in profit or loss

Net (gain)/loss on disposal of assets

Depreciation and amortisation of non-current assets
Net foreign exchange (gain)/loss

Exceptional Items

Movements in working capital:
(Increase)/decrease in trade and other receivables
(Increase)/decrease in inventories
(Increase)/decrease in other assets
Increase/(Decrease) in trade and other payables
Increase/(decrease) in provisions
increase/(Decrease) in other liabilities

Cash generated from operations

Income taxes paid
Net cash generated by operating activities

Cash flows from investing activities

Payments to acquire Property Plant and Equipment
Proceeds on sale of Property Plant and Equipment
Interest received

Receipts from investments
Net cash (used in)/generated by investing activities

Cash flows from financing activities

Proceeds from borrowings

Repayment of borrowings

Net Increase/(Decrease) in Restricted Bank Balances

Interest paid
Net cash used in financing activities
Net increase in cash and cash equivalents

Opening Cash and cash equivalents

Effects of exchange rate changes on the balance of cash held in

foreign currencies

Closing Cash and cash equivalents

Half Year ended
September 30,
2019
Un Audited

166.75

232.20
(6.97)
(2.40)
58.16

(21.05)

426.68

135.89
(611.09)
(1,602.54)
(105.33)
(6.09)

262.30
(1,500.19)

(4.54)
(1,504.73)

(41.38)
2.40
6.97

(32?00)

1,790.02
(28.30)
(232.20)
1,529.52
(7.22)
12.64
0.56

5.97

Half Year ended
September 30,
2018
Refer Note 1

(372.84)
(84.02)

102.57
(7.95)

1.68

42.12

(318.43)

(401.87)
(294.75)
(81.72)
288.27
2.04
14.57
(791.89)

(4.78)
(796.67)

(39.72)
1.08
7.95

(30.69)

1,040.03
(52.77)
(102.57)
884.68
57.32
133.46

190.77

(Rs in Lakhs) |
Year ended
March 31, 2019
Audited

(908.73)
(84.18)

247.74
(6.27)
4.25
92.09
(20.94)

(676?04)

184.15
(846.89)
(352.65)

388.62

13.89

227.73

(1,061.20)

(13j03)
(1,074.24)

(281.47)
8.20
6.27

(267.00)

1,616.80
(148.41)
(247.74)

1,220.65
(120.58)

133.46
(0.24)

12.64

Note 1 : Figures for the half year ended September 30,2018 are not subject to Review

Place : Bengaluru
Date: 16th Oct 2019




K.S.AIYAR & CO
CHARTERED ACCOUNTANTS
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Tel: 21-80-2394 7171 (23307171 (1 233} 1221
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MRO-TEK REALTY LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of MRO-TEK Realty Limited (“the
Company”), for the quarter ended and six months period ended September 30, 2019 (“the Statement”), being

submitted by the Company pursuant to the requirement of the Regulation 33 of The SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 201 5, as amended.

2. This Statement, which is responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial reporting” (* Ind AS 34°), prescribed under section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
Financial Information Performed by the Independent Auditor of the Entity’
Accountants of India. This Standard requires that we plan and perform the review
whether the statement of financial results is free of material misstatement. A review is limited primarily to inquiries

of company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion,.

‘Review of Interim
issued by the Institute of Chartered
to obtain moderate assurance as to

Based on our review conducted as above, nothing has come to our attention that causes us
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India. has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

to believe that the

For K. S. AIYAR & Co.
Chartered Accountants
FRN: 100186W

/\ - :

g N

Place: Bengaluru Sanjay Ba\'e

Date: 16" October, 2019 Partner
M.No.25289

UDIN: 13025 333aAA CX DX

Office also at
Mumbai Chennai Kolkata
Coimbatore and Hyderabad



