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071 ISH/SE/BOARD/FEBRUARY -2021 IKGG/3
t t" February,2021 r:

Dear Sir;

Unaudited Financial Results & Limited Review Report for the Quarter and
Nine Months ended 31st December,2020 r:

Please refer our letter n= January, 2021 . ..--

Enclosed please find copy of the Unaudited Financial Results (Standalone and
Consolidated) for the Quarter and Nine Months ended 31st December, 2020 along
with Limited Review Report by the Auditors of the Company. The above
financial results were approved by the Board of Directors at its meeting held
today, the 11th February,2021. /'

r
In the said Meeting, the Board of Directors has declared a Second Interim

r:
Dividend of Rs.3/-:per equity share [30%] for the financial year ending

~ ~ ~
31st March,2021. The Company has fixed 19th February,2021 [19.02.2021] as the
Record Date for the purpose of payment of Second Interim Dividend." The
Second Interim Dividend declared will be paid on or after 3rd March,2021
'[03.03.2021] . ./

The meeting of the Board of Directors of the Company commenced at 11.00 a.m
and concluded at .\~~.t?p.m. ./

Thanking you.

Yours faithfully
For MRF LIMITED

. 1~ITu J[JC:~
S DHANViNtH KU

{~COMPANY SECRET RY
.../



CA AND ASSOCIATES
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DURGA. AGAR COLO,
A.\1El:RPI:T,HVD AD- :;00 01 f1

INUEPgNOE IT AtJDITOR1S REVIEW R IPQRTON TIlE UNAUDITEO ST

lnd epen dent udit r's Revie\.'< Repc
To The Board ofO'r rs,
tRFLtd.,

114. Gleams Road
Chennai - 600 006

1. We have review.ed the accompanying statement of Unaudited Standalone FinandaJ Rl'$UltS of
MRF LimIted f" Company")· the qu.trt rand nine manti s ende 31>10 .ember, 2020 ("the
Stall!ln to).. ::d ber th. . g $ubmi d by the Company pursuant to the requirement of
R1!gull;lti n SED! (l.rsting Obligation c nd Diselosur Requ.iremen ) Regulations. 2015••.15

amende ("'Listing Regu!.lt!oI"!$").

2. Iltis Smten~nt ~ d1e n!SpoMibifit)' of the ContpanY'$: Mnnagementand is approved. by the Board
of Direc~ 1'he S.~3temcnt as II relates to the quarter and nino "nonths ndcd 3l" December. 2020,

'" ix1 ompi' om th related tandatone fin ncial tatem rHs prep d in a ·otda.rtc" with
1m}' ccoundne t d,d '''''n erirn Finan ial Reporting" prescribed under St!cti n 133 of the
Comt:)3!'l.ws Act,. 2013 read with r > ant Rules tssu d th re under and other accounting pnnclples
:gf.."1'lerally <1a:cptcd in India and in complianc with the Regulation 33 of the Listing egulaticns.
Ow- r~pons:ibllity is to issue II report on the statement based on UtJI review.

3. We conducted out review of the statement In accordanc with the tandard on Review
Engagetnent (SRE) 2410 "R~.";e'Wof Illterim Fil11111cii1llrifommtioll P~r/ornU!dby tlk'lmu mltnt lwditur
of tk Elltity"f issued by th 'titute of Chartered Accounran of Indi , A r '"" 0 interim
finallcLtJ inform tion consists of making enquires. primadly of persons r pon ibl Cor man illl
and Cla::ounting matters and upplying analytical and other review prccedures. A review is
subsmnl.iaU}, less in scope than an ilUCm conductod in tla:ord.u'Ilce \'Vith StandMd$ on Auditing and
col1S\."qucnUy does: not enable us to obtain assuranre that we would i;:t(.'COme aware of .1UsigrnncMtt
matte that might be idel fiNed in an audit. Acc::otdinAly, we do not Mtpr an.-m 'it opinion.

Bas don ur review condu d as t4 ed bo ". nothinghas come our ilt -nt' It th."lt 2U· . us
to beli ve that th d.:oompanyirlg statement. pre ·t~d in a rdan~ \ "rlh applicilb e Jndiiu
Accounting Standards prescribed under Sa-tion 13l of the Comp.,nl .'\<:1, 2013 read \vith
relevant rules issued thereunder and other ut'Courlting practh:es pdndpt~ g('nt'l'llUy U.,'ccpted
ill fnciill, has not dis:dOSt~ the in!orm.:ttion l'L'quir['d to be disdost!dln tt'.mts (if l~cgulatlon 3: of the
listitt& Regulations, induUlng lh· manner in ••.h.ich it is co ~ disclosed, or thcll it conrein any
ma rial misstatement,

for SC AND ASSOCI TES
Chartered Accountilnts
FRN 10U74W,

" J,t4:t;5 ~
(SHlVR.AT AN AGARW L)
Partner
M. No, 1041S0
VOl : '2. \ \ 04 \ ~O AAAA 'BOS\gq
Mum.b~i,
Date: nlh February; 202:1



Rs.Crores

Year ended

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue  from Operations 4,566.75  4,186.35  4,008.89  11,183.67  12,365.96  15,991.14  

II Other Income 63.38       44.28       73.34       150.70       273.02       330.50       

III Total Income( I + II ) 4,630.13  4,230.63  4,082.23  11,334.37  12,638.98  16,321.64  

IV Expenses

a) Cost of materials consumed 2,624.38  2,249.08  2,312.82  5,978.92    7,323.84    9,461.73    

b) Purchase of stock-in-trade 4.86         2.85         4.25         8.61           15.63         22.30         

c) Changes in inventories of finished goods, Stock-in-trade and  work-in-progress (106.27)    81.50       76.19       327.33       97.02         24.88         

d) Employee benefits expense 392.94     333.10     337.95     1,035.79    976.42       1,320.51    

e) Finance costs 63.75       52.76       70.44       190.21       205.11       274.26       

f) Depreciation and amortisation expense 283.07     283.93     248.97     839.95       714.17       980.62       

g) Other expenses 687.68     665.38     667.48     1,683.91    2,199.28    2,838.02    

Total expenses(IV) 3,950.41  3,668.60  3,718.10  10,064.72  11,531.47  14,922.32  

V Profit before Exceptional Items and Tax ( III-IV) 679.72     562.03     364.13     1,269.65    1,107.51    1,399.32    

VI Exceptional Items -           -           -           -             -             -             

VII Profit before Tax
 679.72     562.03     364.13     1,269.65    1,107.51    1,399.32    

VIII Tax expense:

(1) Current Tax 164.00     159.00     101.00     395.72       328.00       401.80       

(2) Deferred Tax 4.00         -           26.50       (57.87)        54.00         (397.46)      

IX Profit for the period from Continuing Operations ( VII - VIII) 511.72     403.03     236.63     931.80       725.51       1,394.98    

X Other Comprehensive Income( OCI)

A(i) Items that will not be reclassified to profit or loss (11.40)      (5.35)        (8.22)        (22.10)        (23.90)        (26.82)        

  (ii) Income tax relating to items that will not be reclassified to profit or loss 2.87         1.34         2.87         5.56           8.35           6.75           

B(i) Items that will be reclassified to profit or loss 23.48       2.10         (0.87)        2.41           4.64           13.98         

  (ii) Income tax relating to items that will be reclassified to profit or loss (5.91)        (0.54)        0.31         (0.61)          (1.62)          (3.52)          

XI Total Comprehensive Income for the Period/Year 520.76     400.58     230.72     917.06       712.98       1,385.37    

XII Paid up Equity Share Capital ( Face Value of Rs.10/- each) 4.24         4.24         4.24         4.24           4.24           4.24           

XIII Other Equity excluding Revaluation Reserve -           -           -           -             -             12,000.11  

XIV Earnings Per Share for Continuing Operations (of Rs.10/- each) (not annualised):

     Basic (Rs. Per Share) 1,206.56  950.27     557.94     2,197.04    1,710.65    3,289.16    

     Diluted (Rs. Per Share) 1,206.56  950.27     557.94     2,197.04    1,710.65    3,289.16    

See accompanying Notes to the financial results

MRF LIMITED
Regd.Office: 114, Greams Road, Chennai - 600 006

CIN: L25111TN1960PLC004306; Website: www.mrftyres.com; Email: mrfshare@mrfmail.com; Ph: 044-28292777 FAX: 28295087

Statement of  Unaudited Standalone Financial Results for the Quarter and Nine months ended 31st December,2020

PARTICULARS

Quarter ended Nine months ended



Notes:

For MRF LIMITED

Place: Chennai RAHUL MAMMEN MAPPILLAI

Date: 11th February, 2021 Managing Director

(3)The Company is dealing mainly in rubber products and has no other reportable segment.

(1)The above unaudited standalone financial  results for the Quarter and Nine months ended 31st December,2020 were reviewed by 

the Audit Committee and approved by the  Board of Directors at its meeting held on 11th February, 2021. The same have also been 

subjected to Limited Review by the Statutory Auditors.

(2)These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 

34-Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of 

SEBI Circular dated 5th July,2016.

(4)The Board of Directors has approved the payment of second interim dividend of Rs.3/-per share payable to Shareholders as on the 

record date 19.02.2021.

(6)The figures for the previous periods have been regrouped wherever necessary.

(5)The Listed Secured Redeemable Non Convertible Debentures of the Company aggregating to Rs.180 Crore as on  31st 

December,2020 are secured by way of legal mortgage of Company's Land at Taluka Kadi,District Mehsana,Gujarat, India and 

hypothecation by way of first charge on Plant & Machinery at the Company's Plants at Perambalur, Trichy, Tamilnadu, equivalent to the 

outstanding amount.
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Independent Auditor's Review Repnrt
To The Board of Directors.
MRFLtd.,
114, Grc.uns Road
QlClIm.'li - 600 006,

1. We have revi\?w~d the sccemp nying Statemellt of Unaudited COl'\Solidafeo Finan ii'll f~ \JUS of
W Unub?d {he cinafter referred to a. "th Holding Company") and its subsidtart (thl:! Holding

Company ?.nd its Su~o;idjaries together referred to a "'the Cl'OUpH), for Ule quarter and nine
ft\OfitN ended 31' ~Inher, 20'20 ("the Statement"), being submirted by the Holding Company
pursUI1!lt to Ute rt"ql.liren1cnt'S tlf RC'gulation 33 oEthe SEnt (Listing O"QUgatio.n.'i and Disclosure
Rt'quireU'lEl.llts) Regulations, 2015 anl£ndcd ("Lisling R '8uJ tlons""

2. Thi Sttltemeot is tht' responsibility of the Holding Company's :-'1anagement and is appr ved by
the Holding Company's Board of Directors, Tl e stottE"ment, a.s it relates to tlw quarter and run
rnol1ths ended 31" Dcc:;embl!t, 2020, has betr.m complIed from the rdilted ConS{':l!id,it('!u FiJutnd.ll
Statements prepared in accordence with Indian Accounting Standard :w "Interim financial
Reporting" prescribed under Section 133 or the Companies. ct. 2013 read with relevant Rules
issued t11 rc under and other accounting prindplcs generally ceepted ifI India and in cern fiance
with the Regulation 33 of the Listing Regu!ations. Our respotl.'>ibiHty is to Issue a report on the
statement ootid on our review.

3. We conde ed o'Ur re tew of the s.tatement in a' ordar with the S ndard on Review
Engagen1c.\t (SRE) 2410" Ri!vit.'U· C l"tt-rim FhttmcinI 11l/0nfl,1Utm Pl!rforme4 by a,l? lfidepellt1tlJI Auditar
of tile Entin/,. iSSUi:d by the Institute of Outrtered A 'ountantS of lndia. A review 0 in{i!rim
financial information consists of milking e;nqulr~sl prhn~tUy of ~"ON respomible fOf ftnand.aI
flU accounting matters and IIppt~'ing I'<Mlytical and other J:evic\ procedure'. 1\ review .~

substantiaUy less in scope than an audit conducted in cl xcrdanc wit Stan i rds un Auditing ;lIllI

cons uenUy does not enable us to obtain assurance that we would become aWare of 11 Jgrlificant
tnatrers that fi'lig-hl be identified in an audit. Accordil}gly, lye do not (",'press an audit opinion.
We also performed procedures in accordance with tIlt! Clrc\lltlf' il>,'>ut;!d by the Secul'ititis and
1!xd1an8t'! Bilard of India under RlJguiation 33(8) of the SEEH (Lisl'ing Obligal.lons: anti Disclosurv
Requiren ~nts}Regulations, 2015 as amended, to the extent applicable.

4. Tirestatements include the results of th following entities:

Name of the Entity
MRFUmHed
1Rf Corp Limited

MRFLanka (Privet ) Limit d
MRf SG Pte Ltd.
MHF Intemational I.imiwd

l{eioltjonsbip
Holding Company
WholJy Owned Subsidiary
WI ony Q\-.'netl Su laia!"),
\l\lhoUy OWlled 5u boiildi.ary
Subsidiary



5. The statement in hid the interim financial results and other mandai informatiun of f ur
subsidiaries h int~.rim financial results/information refl ts Group'_ share of total revenues of
R$. 75.09 Crores and Rs.164.56 Crores, Group's share of net profit after tax 0 &..8.82 Crores and
Rs.13.U Cror and Group's share of total compr nsive income of I .2.27 Crores and Rs.. 2
Cr-or (or th Q larter ended 3101 Dc'emrer,2020 and for the p riod 01" April. 2020 to J!
December, 2020 r lively, which ha e not beer re 'iewed. These int€rim finan ial results and
other tlnandal Inf rm tion have been certifie bv the manage-m n. According to the inform tio
and \!xplanatio/ls tjv~,.\ to us by the i.magement. these interlnl financial results and Finan iill
information are not material to the group. Our conduslon on the statement is not modlfled in
respect of the above matter.

(). ~ (»1 our review t'onduc'hid uS$la~d in Filr.lgn, ph 3 above, n.cthin,g has (OIDe to Qur ilth.:mti(ll1

thatcauSe5 us to believe !.hat !:heattt;>mp~n'ying lit4ternent. prepared ir\ ao::ordant"e wUh appli,abl~
IndiM't Ac('ountif\t~ Standards pt'escribed under Section 1'33 of the Comp,anics ••\cl:" 2013, read with
relevant rules issued !:hereunder and other accounting practiccsa:nd prlnnrlcs g~tner,,*I1yaeeepted
inlndiil, has not dlsd~ the information. requited to be disClosed in terms of Regulation 33 ot the
Listing Regulations. including the manner in which it is to be disclosed, or that it contains any
rrtaterial misstat.e.nl nt,

Per sex AND A SOCIATES
Chartered. Accountant
FRN l01174W

. I;
1
! '

{SHIVRATAN ACAln'VAL)
Partner
M. I o.lM180
UD!. : '.l\\04\~o AAAA\?P3\'23
Mtmlbai#
Date: IlIA February. 2021



Rs.Crores

Year ended

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue  from Operations 4,641.60  4,244.43  4,075.75  11,346.73  12,554.20  16,239.36  

II Other Income 63.62       44.65       74.01       152.20       275.33       335.38       

III Total Income( I + II ) 4,705.22  4,289.08  4,149.76  11,498.93  12,829.53  16,574.74  

IV Expenses

a) Cost of materials consumed 2,652.59  2,271.82  2,340.39  6,036.91    7,399.35    9,577.04    

b) Purchase of stock-in-trade 4.82         3.00         4.34         8.72           15.92         22.59         

c) Changes in inventories of finished goods, Stock-in-trade and  work-in-progress (102.67)    79.93       76.52       334.02       93.67         17.40         

d) Employee benefits expense 399.92     339.99     344.86     1,056.58    995.69       1,344.93    

e) Finance costs 66.40       55.19       76.58       197.91       220.34       292.82       

f) Depreciation and amortisation expense 283.88     284.73     249.33     842.36       715.32       982.32       

g) Other expenses 709.97     682.96     687.43     1,734.58    2,258.81    2,903.39    

Total expenses(IV) 4,014.91  3,717.62  3,779.45  10,211.08  11,699.10  15,140.49  

V Profit before Exceptional Items and Tax ( III-IV) 690.31     571.46     370.31     1,287.85    1,130.43    1,434.25    

VI Exceptional Items -           -           -           -             -             -             

VII Profit before Tax
 690.31     571.46     370.31     1,287.85    1,130.43    1,434.25    

VIII Tax expense:

(1) Current Tax 166.53     160.49     102.49     400.95       332.91       409.07       

(2) Deferred Tax 3.24         0.05         26.50       (58.02)        53.97         (397.39)      

IX Profit for the period from Continuing Operations ( VII - VIII) 520.54     410.92     241.32     944.92       743.55       1,422.57    

X Other Comprehensive Income( OCI)

A(i) Items that will not be reclassified to profit or loss (11.40)      (5.35)        (8.22)        (22.10)        (23.90)        (26.75)        

  (ii) Incometax relating to items that will not be reclassified to profit or loss 2.87         1.34         2.87         5.56           8.35           6.73           

B(i) Items that will be reclassified to profit or loss 16.93       (1.18)        8.70         (7.17)          (3.16)          13.88         

  (ii) Incometax relating to items that will be reclassified to profit or loss (5.91)        (0.54)        0.31         (0.61)          (1.62)          (3.52)          

XI Total Comprehensive Income for the year attributable to:

Owners of the Company 523.03     405.19     244.98     920.60       723.22       1,412.90    

Non Controlling Interest -           0.01           

XII Paid up Equity Share Capital ( Face Value of Rs.10/- each) 4.24         4.24         4.24         4.24           4.24           4.24           

XIII Other Equity excluding Revaluation Reserve -           -           -           -             -             12,210.47  

XIV Earnings Per Share for Continuing Operations (of Rs.10/- each) (not annualised):

     Basic (Rs. Per Share) 1,227.36  968.89     569.00     2,227.98    1,753.18    3,354.20    

     Diluted (Rs. Per Share) 1,227.36  968.89     569.00     2,227.98    1,753.18    3,354.20    

See accompanying Notes to the financial results

PARTICULARS

MRF LIMITED
Regd.Office: 114, Greams Road, Chennai - 600 006

CIN: L25111TN1960PLC004306; Website: www.mrftyres.com; Email: mrfshare@mrfmail.com; Ph: 044-28292777 FAX: 28295087

Statement of  Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31st December,2020
Quarter ended Nine months ended



Notes:

(1 )The above unaudited consolidated financial results for the Quarter and Nine months ended 31st December,2020 were reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on 11th February, 2021. The same have also been
subjected to Limited Review by the Statutory Auditors.

(2)The Consolidated Financial results include the results of the holding company and four subsidiaries. The holding company with its
subsidiaries is here in referred to as the Group.

(3)These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS
34-lnterim Financial Repoting prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of
SEBI Circular dated 5th JuIY,2016.

(4) The group except for MRF Corp LId, is engaged in the manufacture of rubber products such as Tyre, Tubes, Flaps, Tread Rubber
and / or Trading in Rubber and Rubber Chemicals. In the context of IND-AS 108 operating segment are considered to constitute one
single primary segment. MRF Corp LId is engaged in the manufacture of Speciality Coatings and its revenues, results and assets do
not meet the criteria specified for reportable segment prescribed in the IND-AS. The group's operations outside India do not exceed the
quantitative threshold for disclosure envisaged in the IND-AS. Non-reportable segments have not been disclosed as unallocated
reconciling item in view of their materiality. In view of the above, primary and secondary reporting disclosures for business/geographical
segment are not applicable.

(5)The Listed Secured Redeemable Non Convertible Debentures of the Holding Company aggregating to Rs.180 Crore as on 31st
December,2020 are secured by way of legal mortgage of Holding Company's Land at Taluka Kadi,District Mehsana,Gujarat, India and
hypothecation by way of first charge on Plant & Machinery at the Holding Company's Plants at Perambalur, Trichy, Tamilnadu,
equivalent to the outstanding amount.

(6)The figures for the previous periods have been regrouped wherever necessary.

For MRF LIMITED

f---, \.----f ~_' -----
\ )

RAHUL MAMMEN MAPPILLAI
Managing Director

Place: Chennai
Date: 11th February, 2021


