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071/SH/SE/BOARD/MAY-2022/KGG
10th May, 2022 r:

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor
Plot No.C/1 G Block Bandra-Kurla
Complex Bandra (E), Mumbai 400 051

Bombay Stock Exchange Ltd
Floor 24 P J Towers
Dalal Street, Mumbai 400 001

Dear Sir,

AUDITED FINANCIAL RESULTSFORTHE YEAR ENDED315T MARCH,2022 1/

Pleaserefer to our letter dated 28th April,2022. /'

Pursuant to the applicable regulations of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations,2015, please find the following:" .,,-

/ ~
1. Audited financi~ results (standalone and consolidated) for the year ended

31st March,2022 as approved by the Board of Directorsin the Board Meeting
held today. 1)eclaration with respect to Auditors' Report ~ith unmodified
opinion is given in Audited financial results. <""

/

2. Auditors' Report for audited financial results for both standalone and
consolidated'for the year ended 31st March,2022. .,/'

r:
3. The Board of Directors have recommended a final dividend of Rs.144/-

/' .----
(1440%)per share of Rs.10 each. The Companyhasalready declared and paid~ ~...-
two interim dividends of Rs.3/- (30%)each per share for the financial year

,/

ended 31st March, 2022. The total dividend for the financial year ended 31st
r 'i'----

March 2022 works out to Rs.150t- (1500%)per share of Rs.10 each. (

Further, we wish to inform you that the Board of Directors at its meeting helde-:

today approved the re-appointrnents iof Mr. Samir Thariyan Mappillai and
Mr. Varun Mammen a; Whole-time Directors '6'f the Company for a period of 5/~ ./

years with effect from 04.08.2022 subject to the approval of the shareholders./



Please find attached brief profile and other disclosures as required under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 of Mr. Samir Thariyan Mappillai and Mr. Varun Mammen given ('
in Annexure A to this letter.

The meeting of the Board of Directors of the Company commenced at 11.00 a.m /
and concluded at !.~:.?<?... p.m.

Kindly take the same on record.

Thanking you.

Yours faithfully
For MRF LIMITED

~. U"\--w:: k
S DHANVANTH KU~

~COMPANY SECRETARY



Annexure A

Mr. Samir Thariyan Mappillai

Brief Profile

Disclosure of
relationships
between directors

Information as
required pursuant
to BSEand NSE
Circulars dated
20th June, 2018.

Mr Samir Thariyan Mappillai aged about 40 years, is on the Board of the Company
since 4th August, 2017. Mr Samir Thariyan Mappillai has completed his B.A.,
Economics from St. Stephen's College, Delhi and M.A.,(Economics) from the
University of Madras. Thereafter, he did his Masters Degree in Business
Administration (M.B.A.), from Kellogg School of Management, North-Western
University, Illinois, USA. Mr Samir Thariyan Mappillai joined the Company as
Corporate Manager in the Marketing department in 2010 and was later promoted
as Deputy General Manager - Marketing in 2011 and General Manager - Marketing
in 2014 in the Company. He has varied experience in all major functions in
marketing and product development. In 2017, he was appointed as Whole- time
Director of the Company.

Mr Samir Thariyan Mappillai is the son of Mr K M Mammen, Chairman and Managing
Director and Mrs. Ambika Mammen, Director and brother of Mr Rahul Mammen
Mappillai, Managing Director of the Company.

Mr. Samir Thariyan Mappillai is not debarred from holding the office of director on
account of any order of SEBIor any other such authority.

Mr. Varun Mammen

Brief Profile

Disclosure of
relationships
between directors

Information as
required pursuant
to BSEand NSE
Circulars dated
20th June, 2018.

Mr. Varun Mammen aged about 39 years is on the Board of the Company from 4th
August, 2017. He is a graduate in Chemical Engineering from the University of
Madras, Chennai. He holds a Masters degree (MSc) in Polymer Materials Science
and Engineering from The University of Manchester, UK. He has also obtained a
Masters degree in Business Administration (MBA) from The Wharton School,
University of Pennsylvania, USA. He joined the Company as Deputy General
Manager in the Manufacturing Division in 2011 and was later promoted as General
Manager-Manufacturing in the Company. He has undertaken many projects with in
Manufacturing to make improvements to the existing processes, resulting in
greater efficiency, smoother operations and significant cost savings across all
factories. In 2017, he was appointed as Whole-time Director of the Company.

Mr. Varun Mammen is not related any of the Directors of the Company

Mr. Varun Mammen is not debarred from holding the office of director on account
of any order of SEBIor any other such authority.-
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INDEPENDENT AUDITOR'S REPORT

To
I hi.' Board of Directors.
MRr LTD.

Report on the audit of Standalone Annual Financial Re ults

Opinion

We have audited the accornpanying Standalone annual Iinancial results ("th0 Statement") of MRf
Ud ("the Company") for the YC;H ended 31" MMCh. 2022 ("th<! Statement"}, attached herewith.
being submitted hy Iht' Company pursuant 10 the requirements of Reguj,llion ::n n( the Sf.m
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

"l In our opinion arid to the best oi our information and according 10 the explanations givl>n to us, the
aforesaid standakuu- annual financial results:

,I) M~' presented in accordance with the requirements of Rcgulatlon ~1 of the Listing Regulations
in this rq~oIrd; and

b) give .1 true and (air view in conformity with the recognition and measurement principles laid
down in the npplicable Indian Accounting Standards, and other accounting principles 1jC'lwrally
accepted in India. of the net profit and other comprehensive income and other financial
information (or the year ended 31 ,I March 2022.

Basis for opinion

\. Wt~ conducted our audit ill accordance with the Standards on Auditing C'SAs ') specified under
section '143('10) of the Companies Act 2013 ("the Ad"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section uf our report, We arc independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants 01 India togetht>r with tlw
ethical requirements that cue relevant to our audit ~f the Iinancia] statements under the provisions
of the Act, and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
rl-rordclnn' with tIll'S\! requirements and the Code of Ethics, We believe that the audit evidence W('

have obtained, is sufficient and appropriate to provide <1 basis for OlU opinion on the Standalone
annual financial result. s.

Emphasis of Malter

4. Wl' draw attention to Note 8 to the Standalone Financia] Statement which refers 10 Order dated
~1'1 August 2018 of the Competition Commission of India (eCI) released on 2".1 Februarv 2022
imposing penalty on the Company concerning the breach of provisions of the Competition Art,
2002 during the year 2011-2012 and imposed ,1 penalty of (\'s.622.09 Crores on the Comp<1I1Y. The
Company has filed <\11appeal dgaillst the CCT Order before the National Company 1..•lW Appellate
I'r ihun a I (NCJ.AT).B:ISt-Q on the Company's assessment on the outcome (If the appeal, HIl'
Company is (If the view that no provision is necessary in respect of thix matter' > Standalone
Finandcli Statements. - ~ ~\?-E.NDC:-9cf

::: CHARTERED ~
Our opinion is not modified in respectof this matter. ~ ACCOUNTANTS -

~ RegNo.:J:> »>
I' \ * 001939S *~ ~
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Management and Board of Directors' Responsibilities for the Standalone Annual Financial Results

'1 These standalone iU1i1u,11 financtalrcsults have been prepared on the basis of the standalone
annual financial statements.

(I. The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results thai give a true and fair view of the net
proiit and other comprehensive income and other financial information in accordance with the
rl'Cognition .md measurement principles laid down in Indian ~ccountins Standards prescribed
under Section '133 of the Act (uHI other accounting principles generally accepted in India ,HId ill

compliance with Regulaticn 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance ' v ith the provisions of the Act for
~llcguan..ling of the assets of the Company and (or preventing and detecting frauds and other
irrC'gularitil's; selection and application 01 appropriate accounting policies: making judgrllent~ and
estimates that are reasonable and prudent: and the design. implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accouruing records, relevant to the preparation and presentation of the
standalone annual Hnancial results that give il true and fair view and are free from material
misstatement. whether due to tnHld or error.

-r In prt'pfJring the.' standalone annual financ ..ial results, the f\.~an41gelnCJ1t nnd the Board of Directors
are responsible for 't. sessing the Company's ability to continue as a going concern. disclosing, _1S

applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 1M!:>

no realistic alternative but to do so.

H, The Board of Directors is responsible (or overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

I). Our objectives arc to obtain reasonable assurance about whether the standaloneannual fi 11.1ncia I
rvsults as a whole are Irce from material misstatement, whether due to fraud Of error, <11KI to iSSlK'

an auditors report that includes our opinion. Reasonable assure nee is a high level of assurance.
but is not t1 guarantee th.it an <Iudit conducted ill accordance with SAs will always dele t it

rna teri a I misstatement when it exists. Misstatements can arise (rom fraud or error and arc
considered material if, individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone ,1Il11Uillfin<lIHitll
results.

10. i\-; pM! of an audit in accordance with SAg, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

/~.

• Identity and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that j~ sufficient and appropriate to provide a basis (or our opinion.
The risk of not detecting a material misstatement resulting from fraud is hi Y e ltl r one
resulting from error, as fraud may involve collusion, forgery, inte ~ \ 0 -? . ms,
misrepresentations, or lht' overrule of internal control. ::; CHARTERED 11 ~

~ ACCOUNTANTS ;0
~ Reg. No. 1; /
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• Obtain an understanding of internal .ontrol relevant to the audit in order to design audit
proced ures that are a ppropriate in the circumstances. under Section l'l3(3)(i) of the Act we arc
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial stat" rnonts in place and the opcrnting effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
ostirnatcs and related disclosures in the standalone fintlncitll n:sulb made by the Management
and BOMd of Directors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty t' ists related to events Or conditions that m"y cast significan] doubt Oil the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we .HI.'

required to linn ....attention in. our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures an> inadequate, to modify our opinion. Our
conclusions <Ire based on the audit evidence obtained up tn the dale of our auditor's report.
I Iowcvcr, future events ur conditions llIay cause the Company to cease to connnue as a going
(OI1(\.'rn.

• Evaluate the overall presentation, structure and content of tilt' standalone> annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in R manner that achir-v 'S (ail' presentation.

\Vl' communicate with those charged with governance regMdinp" among other matters, the planned
scope "net timing of the audit and significant dud it findings, including <Illy sip.nificant deficiencies ill

internal control th.11 \V<> identify during (HIT audit.

\NI;' also provide those charged with governance with a statement that W(' have complied with
relevant ethical requirements regarJing independence and to communi c.ato with them all
I'd, tiouships and other matters that may reasonably be lhnu!~ht to bear on our independence. and
where applicuhle, related scl(cgllanls.

Other Matters

11. The standalone annual financial results in lude the results (or the quarter ended 31" March 2022
being the balancing figure between the audited Iigures in respect of the full financial )'en 1' and th c,
published unaudited year to date figures lip to the third quarter of the current financial year which
WL'r~>subject to limited review by us.

(N KASHINATII)
Partner
;\']'1\ o.36-t9()
UOIN: 2Z C'.3b4A,O U\1f:. v'J:P 3bA1
Chennai
1£1" I\lay. 2022

'l, (R,g'NO'~J9SJ

(B R MABES\{)
I>il rtner
l\1.No. (8628 0- A. r: R U H 9gf6 Q,unix. 2-'L()1E'6}...:,....-.b !
Hyderabad
l(J't. M.ay 2022

For 1\1M NISSJIH & CO. LLP
Chartered Accountants
(HE1!.No.I07122W J WI0(672)

t\?) . p"."r ~



MRF LIMITED
Regd.Office: 114, Greams Road, Chennai - 600 006

CIN: L25111TN1960PLC004306; Website: www.mrftyres.com; Email: mrfshare@mrfmail.com; Ph: 044-28292777 FAX: 28295087
Rs.Crores

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March,2022
Quarter ended Year ended

PARTICULARS 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited
IRefer Note 3) IRefer Note 3)

I Revenue from Operations 5,200.29 4,829.85 4,737.68 18,989.51 15,921.35

II Other Income 64.91 68.99 56.53 314.92 207.23

III Totallncome( I + II ) 5,265.20 4,898.84 4,794.21 19,304.43 16,128.58

IV Expenses

a) Cost of materials consumed 3,244.28 2,989.14 2,874.71 13,254.45 8,853.63

b) Purchase of stock-in-trade 6.26 4.68 7.17 17.01 15.78

c) Chanqes in inventories of finished goods. Stock-in-trade and work-in-progress 278.12 223.91 32.03 (844.92) 359.36

d) Employee benefits expense 367.00 372.46 352.08 1,471.94 1,387.87

e) Finance costs 65.63 62.77 74.51 247.01 264.72

f) Depreciation and amortisation expense 310.25 294.59 296.97 1,201.41 1,136.92

g) Other expenses 777.10 754.00 726.12 3,078.37 2,410.03

Total expenses(IV) 5,048.64 4,701.55 4,363.59 18,425.27 14,428.31

V Profit before Exceptional Items and Tax ( III-IV) 216.56 197.29 430.62 879.16 1,700.27

VI Exceptional Items - - - - -
VII Profit before Tax 216.56 197.29 430.62 879.16 1,700.27

VIII Tax expense:

(1) Current Tax (Provision for earlier years Rs 7.78 Crores (Previous year-Nil)) 56.35 51.00 94.00 221.95 489.72

(2) Deferred Tax 3.43 0.44 19.36 9.87 (38.51 )

IX Profit for the period from Continuing Operations ( VII - VIII) 156.78 145.85 317.26 647.34 1,249.06

X Other Comprehensive Income( OCI)

A(i) items that will not be reclassified to profit or loss 9.11 6.61 1.20 14.07 (20.90)

(ii) Income tax relating to items that will not be reclassified to profit or loss (2.29) (1.67) (0.30) (3.54) 5.26

B(i) Items that will be reclassified to profil or loss (0.81) (2.93) (24.47) 5.53 (22.06)

(ii) Income tax relating to ilems that will be reclassified 10 profit or loss 0.20 0.74 6.17 (1.39) 5.56

XI Total Comprehensive Income for the Period/Year 162.99 148.60 299.86 662.01 1,216.92

XII Paid up Equity Share Capital ( Face Value of Rs. 10/- each) 4.24 4.24 4.24 4.24 4.24
Paid up Debt Capital - . - 180.00 - 180.00XIII

XIV Earnings Per Share for Continuing Operations (of Rs.10/- each) (not annualised):

Basic (Rs. Per Share) 369.66 343.89 748.05 1,526.34 2,945.09

Diluted (Rs. Per Share) 369.66 343.89 748.05 1,526.34 2,945.09

xv Other Equity excluding Revaluation Reserve - - - 13,773.03 13,174.62
See accompanying Noles to the financial results



Standalone Statement of Assets and Liabilities RS.Crores
Standalone

As at As at
31.03.2022 31.03.2021

Audited Audited

9,445.06 9,366.83

1,225.81 1,001.03

21.21 24.31

1,155.53 1,150.34

0.82 2.67

72.94 18.94

241.77 256.60

586.05 291.42

4,061.72 2,880.33

2,509.69 4,725.83

2,283.26 2,112.20

113.11 102.80

1.74 2.54

3.18 6.77

766.97 60.28

204.54 256.69
TOTAL ASSETS 22,693.40 22,259.58

4.24 4.24

13,773.03 13,174.62
Total Equity 13,777.27 13178.86

1,186.51 334.27

60.08 54.99

58.26 54.21

2,716.06 4,055.35

399.47 444.00

2,246.29 2,039.81

180.04 199.73
8,916.13 9080.72

22,693.40 22,259.58

Particulars

ASSETS
(1) Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital Work-in-Progress

(c) Other Intangible Assets

(d) Financial Assets

(i) Investments

(ii) Loans

(iii) Other financial assets

(e) Non Current Tax Asset(Net)

(f) Other non-current assets
(2) Current Assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and cash Equivalents

(iv)Bank balances other than Cash and Cash Equivalents

(v) Loans

(vi) Other financial assets

(c) Other current assets

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital

(b) Other Equity

Liabilities
(1) Non-Current Liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Lease liability

(iii) Other Financial liabilities

(b) Provisions

(c) Deferred Tax liabilities (Net)

(d) Other non-current liabilities

(2) Current Liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Lease liability

(iii) Trade Payables:

(A) total outstanding dues of micro enterprises and Small enterprises

(B) total outstanding dues of creditors other than micro enterprises and Small enterprises

(iv) Other Financial liabilities

(b) Other Current Liabilities

(c) Provisions -
~-",~

- Total Liabilitiesl-_..'20~~~_~~!:'..:.!.-=-l
~~NDt~ ~~~~~~~~

I~~\QUITY AND LIABILITIES

817.21

350.87

106.83

218.67

393.30

182.54

811.76

312.63

211.25

378.50

184.22



MRF LIMITED
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Rs.Crores
Year ended

31st March 2022 31st March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX 879.16 1,700.27
Adjustment for:
Depreciation 1,201.41 1,136.92
Unrealised Exchange (Gain) I Loss (0.39) 6.34
Government Grant Accrued (0.99) (1.63)
Impairment of Financial Assets 0.30 0.14
Finance Cost 247.01 264.72
Interest Income (99.08) (125.43)
Dividend Income (0.15) (0.10)
Loss I (Gain) on Sale I Disposal of Property.Plant and Equipment 2.20 4.91
Provision for Impairment of Assets( other than Financial Assets) 7.10 -
Fair Value changes in Investments (155.43) (28.73)
Fair Value changes in Financial Instruments 34.39 18.27
Loss I (Gain) on Sale of Investments (6.83) (0.71)

Bad debts written off (Net off Impairment reversal of Rs.0.67 Crore) 0.21 1,229.75 0.16 1,274.86
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 2,108.91 2,975.13
Trade receivables (171.82) 26.84
Other receivables (94.55) 46.88
Inventories - Finished Goods (775.34) 453.01
Inventories - Raw materials and Others (406.05) (480.65)
Trade Payable

- Supplier Finance (983.40) 883.76
- Import acceptance and Others (Change in Regulation) (352.33) 1,093.13

Provisions 1.80 47.84

Other Liabilities 222.53 (2,559.16) 151.05 2,221.86

CASH GENERATED FROM OPERATIONS (450.25) 5,196.99
Direct Taxes paid (207.12' (509.72'
NET CASH FROM OPERATING ACTIVITIES (657.37) 4,687.27

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (1,690.76) (842.95)

Proceeds from sale of Property, Plant and Equipment 2.36 1.15

Purchase of Investments (649.97) (6,194.95)

Proceeds from sale of Investments 3,025.80 1,879.39

Corporate Fixed Deposits (600.00) -
Fixed Deposits with Banks matured - 0.22
Loans (Financial assets) repaid I (given) 1.29 8.75
Interest Income 86.85 85.43

Dividend income 0.15 0.10
NET CASH USED IN INVESTING ACTIVITIES 175.72 (5,062.86)

C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) I Proceeds from Working Capital Facilities (Net) 844.98 (200.56)
Proceeds from Term Loans 299.99 300.00
Repayment of Term Loans (86.00) (180.92)
Repayment of Debentures (180.00) (160.00)
Government Grant Accrued 0.99 1.63
Deferred payment Credit (0.68) (061)

Payment of Lease Liability (96.78) (97.77)
Interest paid (228.04) (244.64)
Dividend (6360) (42.41)

NET CASH FROM FINANCING ACTIVITIES 490.86 (625.28)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 9.21 (1,000.87)
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 102.80 1,104.23
Unrealised Gain I (Loss) on Foreign currency Cash & Cash equivalents 1.10 (0.56)

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 113.11 102.80

Note:
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) . Statement of

Cash Flow.



Notes:

(1)The above standalone financial results for the Quarter and Year ended 31st March,2022 were reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 10th May, 2022.

(2) The auditors have issued audit report for standalone financial results with unmodified opinion for the year ended 31st March 2022 in
terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May, 2016.

(3)The figures for the Quarter ended 31st March, 2022 and 31st March,2021 are the balancing figures between the audited figures in
respect of the full financial year and the year-to-date figures upto the third Quarter of the Financial year.

(4)These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS
prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI Circular dated 5th
Ju1Y,2016.

(5)The Company is dealing mainly in rubber products and has no other reportable segment.

(6)The Board of Directors has recommended a final dividend of Rs 144/- (1440%) per share of Rs 10/- each which along with two
interim dividends of Rs.3/- each (30%) per share already paid works out to Rs 1-50/- (1500%) per share of Rs 10/- each.

(7) In terms of the requirement of SEBI circular dated 26.11.2018 applicable to large corporates the Initial disclosure for the year 2021-

2022 and Annual disclosure for the year 2021-2022 submitted to the stock exchanges are attached herewith as Annexure-1.

(8) In terms of the Order dated 31 st August 2018 the Competition Commission of India (CCI) has on 2nd February 2022 released its

Order imposing penalty on the Company concerning the breach of provisions of the Competition Act, 2002 during the year 2011-2012

and imposed a penalty of Rs.622.09 Crores on the Company. The Company has filed an appeal against the CCI Order before the

National Company Law Appellate Tribunal (NCLAT).Based on the Company's assessment on the outcome of the appeal, the Company

is of the view that no provision is necessary in respect of this matter in the Standalone Financial Statements.

(9) Revenue from operations for the Quarter and year ended 31st March, 2022 includes Rs.87.03 Crores and Rs.167.40 Crores
respectively being Subsidy received from State Governments.

(10) The figures for the previous periods/year have been regrouped/restated wherever necessary.

For MRF LIMITED

~L--{~

Place: Chennai
Date: 10th May, 2022

)

RAHUL MAMMEN MAPPILLAI
Managing Director
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INDEPENDENT AUDITOR'S REPORT

I'n

The BO.Hil of Directors,
f',·llU' LTD,

Report on the audit of Consolidated Annual Financial Results

Opinion

V\'e have audited the aCl'tlmpanying Consolrdatcd annual financial f(~1>1l1t5 of MRF Lid (hereinafter
I'l'ft>rred to .\S the "Holding Company") and it!' subsitliaril's (Holding Company and rts subsidiaries
together referred to ,15 "the Group"), tor the yf'ar ended '-\1s~ March. 2022 (" tho Statement").
attached herewith, being submitted by the Company pursuant to the rvquiroments of Regulation
13 of tlw SEI31 (Listing Obligations and Disclosure Requirements) Regulations. 2015 as ame-nded.

:2 In our opinion and to the best of our information and according to tht' explanations giv,'n to us
and based on the consideration of report of the other auditor 011 separate ,llIdih:d financial
statements of the subsidiary, the aforesaid consolidated annu.il finand,11 rcsuits:

a) include- the annual finanria! results of the following entities

--N;I11~of the E~l-~-~Y-~=-~-- Relations~jp _ - --1
MRF C~rl) Limited. VVhE!1.x Owned S_ubSi~!.(~ _ I

t \~~fLi1nk'~(!)~'~_at_l~)_l_jl_llited _ _ ~Vll\ll/y O_~:::l::'.J Sltb~<!iar.'y -1
• ~tR!:..?G I'TE Ltd. __ _ _ WhoIlX_~':l~(.'{i.?llbsidiary -1
~_MI~F !~~~'~~~~!J.-:!..n:_it~d -1 Sub<;idia.:l. .. _

b) Ml' pl •..•sented in accordance with the requirement •.•of Hegu!ation 33 of till' 1.I<;ting Regulcltiom.
in thi •.•regard; and

t) gin.' ,\ true and 1.1ir view in conformity with the recognition and measurement principii'''' I.iid
down ll\ the .lpplicab/c Indian Accounting Standards, and other accounting principles gerwrrlily
acct'ph.'d In India, of the nPi profit and other comprehensive income and other Financial
mlormation for the year ended 31'1March 2022

Basis for opinion

') We conducted our audit in accordance with the Standards on Auditing ("SAs") sppcifiC'd under
section H::\{l n) of the Companies Act, 2013 ("the Act"), OUf responsibilities under tho.<;{' S/\s arc
[urtlu-r d('S('rilwd in till' Aud itor'c I{('sponsibilitk'S for the Audit of the Consolid.it, ..·d Annua!
FlI\,lIlCi,tl Results sectton of nul' report. \.VC ,HI.,' indcpcndcnr 01 the Group in accord.uue w ith tlu-
Code of Ethics issued by the Institute of Chartered Accountan 'i of India together with the ethical
rC"\.luin·liH'llts that are relevant to our audit ot the financial statements under the provrsrons d th('
Art, and Ilw Rules thereunder, and we 11,1\.'(' fulfillod our othe: t'lhic.ll rcspousibiiitics in
,lCcordilI1Ct' with these requirements and the Code of Ethics. \Ne believe that the audit evidence
obtained by us along with the consideration of audit report of the othor auditor referred to in sub
paragraph (<1)of the "Other Matters' paragmph below, is sufticient .1I1d appropri.it« to provi eNDe-
bcl~is for our opinion on Illl' consolid» led annuli I i1J1'lI1ci,11 results. ~..::.\ I( cf0'
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Emphavis of Malter

Wt' draw attention to Not(~~) to the' Consolidated Financial Statement whicl. rotors to Order d,ttl'd
31" August 20lH of the Competition Commission 01 Indic\ (eCI) rt,h:',ll-ed 011 :?ml l'cbruary 2022
imposing penalty on the 1Iolding Company concerning the breach of provisions of tht'
Competition Act, 2002 during the year 2011-2012 and imposed a penalty of j{s.622.09 Crores 011

tilt' Company. The Company has filed au appeal against the eCI Order before the Naliona!
Company Lw •.· Appellate Tribunal (NCLAT).BJscd on the Company's assessment 011 tIlt' outcome
of the appeal. the Company is of the view that no provision is necessary in respect of this matter
in the Consolidated Financlal Statements.

Our oprmon i~ not modified in I'('S!J<'<'t of this matter.

Management and Board of Directors' Responsibitiries for the Consolidated Annual Financial
Re~ults

') Those consolidated annual financial results have been prepared nil th« b,lSis oi the Cllll,>()lid,ltt>d

annual financial statements,

(, rile l lolding Company's Management and the Ikltlrd of Directors are responsible for tht'
preparation and prescntatio» of thl'St' consolidated annual [inancia] 1"~SllItS llMt givt: .1 u uc and I<lif'
vivw of the consolidated net pro/it and other comprehensive incnrno .1Ild othe-r lin.1Ilt'jdl
"'(OIIlMtiOf\ of the Group in accordance with the recognition and I11t'd5un'nwn! prmciples laid
down in Indian Accounting Standards prescribed under Section IJ} I.d the Act ,mtl other
ac(,nmlil1g principl ~ gl'l1C'ftllly il('c('ptcd in India and in compliance with Regulation ':13 of the
l,i.stillg Reguliltions, ThL' respective Management and Board of Directors 01 the Wmp,mll'~
included in the Group are responsible [or maintenance ('1{ adt'ljlldtl' accounting records JI)

accordance with the provisions of the Act for ~1f('gllMding of the 11-,,,,'105 of each ('omp.1nY arul for
p!\.'venting and dl'I('c!ing frauds and other irregularities: selection and application of appropriate
.1\ counting pulicies: m"king [udgmonts and estimates Ih,lt arc r<..-asonable aml prudent; ,1Ild th«
lh.'slgn, irnplcmontation and m.untcnance of ,1(it:qll,lte Il1tt:lll,d Iinancia] coutrols, that \\'~rt'

oper<lti'13 t'H"divdy for ensuring ,lCn1r.1CY and completeness of the accounting records. r~'kv,\[I{ Itl

till' preparation and presentation of till' consolidated annual financial results that give a true and
jail' VIt'W and arc free from material misstatement, whether due to fr.Hld or error, which JMV~been
lIs,!d for the purpose of prep.H.lI10n of tlw consolidajed annual financial n~~lIll!'o by till'

!\'1anagement and the Directors of tho Holding Company, as aforesaid.

" In pn:parillg the consolidated annual fill,lflclilI results, the Management and 1111'respective BOMd
of Directors of the> companies included in the Group art' responsible for c1~scs,<;il1glhe ability of
each romp.my to continue as a going concern, disclosing, clS applicable. matters related to going
conC('1 n ,u ,d u~illg t1w goil1t; concern basis of cllcolillting unless the respective BO<ll'U of Directors
t'ltlwr Intl'nds to liquidate the company or to CC"<lS(,operations. or hrl" 11l) realistic alternative but t\)

do so

~ The respective BO,)fd 01 Dire-ctors of the companies indud('d in Ow Group is responsible for
llV('rs,>,>jng tlw financia r reporting process of earh com pM1)'

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Ii
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but 15 not i\ guarantee that an audit conducted III accordance with 5As will always dvtect d

rnatori.il misstatement when it exists. Misstatements (all arise:' [rom fraud or error and tift!

considered material if, individually or in the aggregate, the)' could reasonably be expected to
influence the economic decisions of users taken 011 the basis of Ihese consolidated annual financlal
rssults.

10,;\5 part of an audit in accordance with 51\s, we exercise professional judgment and maintain
proll;'~~itmd\ skcptlcisrn throughout the audit. \V(>also:

• jdt'ntily and <1S1>l'S:; the risks o{ material misstatement of the cunsolidated annual financial
results, whether due to fraud or efrO!', design and perform audit procedures responsive 10 those
risks, and obtain audit evidence lIldt is sufficient and appropriate to provide a basis [or our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
rni •.•representations, or the override of internal control.

• Obttllll.1n understanding of internal control relevant to the audrt in order to d\'si~1l aud it
procedures that are appropriate ill the r ircumstanres. 0ndel Section 'l..ncq (i) of the Act, we MC

.1150 responsible for cxprl's:>ing our opinion through a St'p •.H.lt~report On the complete set of
financial state-ments on whether t)1I;' t'Olllp.H1), has adequate internal financial ('olllrols with

reference to financial statements ill place and the operating effertivencss 01 such controls.

• Evaluate the appropriateness of dccounting policies used and the reasonableness 01 accounnng
ostimntr-s and related disclosures In tIll' consolida ted Iinanctal results rnadc by tfw Management
and !3t),lrJ of Di rectors.

• Conclude- 011 the appropriateness of the Man,lgemt.'lIt ,1l1d BOMd of Directors use vi the gl.1l11g

concern basis of 'lccutlilting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that Inay cast significant doubt Illl tht'
appropri.li(,I1CSS of this assumption. If we conclude that a material uncertainty t~ isIs, WI.' art'
required to draw attention in our auditor's report to the reLltt>d disclosures In the consolid.itr-d
annual financial rl'snlts or, it such disclosure's are inadeq uate, to modify Our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's rr-port.
J Iowever, future events or conditions m.,y cause tilt' Group to cease to continue as tl going
concern.

• Evaluate the overall presentation. structure and content of the consolidated ,\IlIHJal f inancial
results. including the disclosures, and whether the consolidated annual fit1dnci.li results
n-prcsent tho unde-rlying transactions and events in <\ manne-r IIMt achieves fair prcsentdtinl1.

• Ohl.lin suffic icnt .tppwpri.llt· audit evidence re~rlrdillg the financial results of the vn\ltip-;
\\ Ithin the Gruup to express .111opinion on the consolidated annual Imancial results. \\'(> are
responsible for the direction, supervision and performance of the .\Udit of filltllll:i.ll information
of such entities included in the consolidated financial results of which we are thE' independent
auditors. four the other {.'lltity included in the consolidated annual financial results, which has
I.x:CI\ audited by other auditor, such other auditor remain responsible for the direction.
supervision and performance of the audit carried out by tlwm. VVeremain solely responsible (or
our audit opinion. Our responsibrliucs in this regard are further described in pM:! (.1) of the
St'dlOn utled "Other Matters" in thrs audit report.

We conununicate vl'ith those charged with governance 01 the
entities ·included in the consolidated annual financial results
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.ruditors re~Mdillg, among other matters, the planned scope and Liming of the audit ,mti si~ni(j ant

.lUdil findings, including (111)' signifICant deficiencies in internal control that Wl' identity durtng our
audit.

Wt' also provide those charged with governance with a statement that we have complied with
re-levant -thical requirements re~i\nling independence, and to communicate with them <111
relauonslups and other matters that may rea .sonably be thought to bear on our independence, and
where dppJic(\bk-, related sdflguards.

\iVpalso performed procedures in accordance with the circular 10 ClH/Cl'f)/CMDl/44/20IY i~~\It'd

by the SEUI under \\l'gul,llion 33(8) o! the Listing Regulations, oS amende-d, to the- extent opplk'lbl~,

Other Matters

I i rile consolidated annual [in.iucie l n-sults include the audited financial results of certain
Subsrdtarics. whose financial statements reflect total assets [before consolidation adjustments) nf
[{:. 120.HJ Crores (IS at 31" March 2022, total revenue (before consolidation adjustment ••) of Rs
2:mU 5 Crorcs and total net profit ,1(ll'r tax (before consolidation adjustments) of I<s. 2] J\9 Crorcs
and not cash inflow of Rs. 1.53 Crorcs for the year cnd('d 01'1 111.1\ date. as considered /11 tlu-
consolidated annual financial rC!'1I11s, which has lxx-n audited by its independent auditor. 'J 1)('
Independent .IU liters' report on financial statements of this entity have been furnished to LIS by the
m.mil~~l'm('''t and our opinion on the consolidated annual financial results, in :>0 far as it relates to
th., ,11110\1111., .H1d disclosures included in respect 01 this entity, is based solely on tilt' report of slId,

auditor and tilt' procedures performed by us arc as stated in p.lr.lgr.iph abovr-,
Our opinion on the consolidated annual financial results is not llwdlfled in rcspe, t (If tht' above
111,111('r\~'ilh rospect to our rdi'lIKl' 011 the work done and the report of the other aud ilor.

12.The consolidated annual financial T(':;UitS include the results lor the q uartcr t>mkd 3 J" \-f,lfch 202::!
bdnf,; the balancing figure between tlw audited {jglJIC~ ill H'!>f>clt of the [ull Iinanci.rl Yl'ar .md till'
published unaudited ye.tr It) date figures up to the- third quarter of tfw current Imancral )'t'.lf which
welt' ~lIhJl'ct to lim itcd review b) us.

For \1 i\J 7'iISSIM & CO. LLP
Chartered Accountants
cnf.'~.No.t01122W/WW(672) ,

(B H. ;\OIAH ESIJ)
I'artner
~1.No.18628 or A"" vR,.J&(.j1-
UDIN:;l'2.0jK6J..6 ,...,j, 12-

ttvuerabad
Hit. May 2022



MRF LIMITED
Regd.Office: 114, Greams Road, Chennai - 600 006

CIN: L25111TN1960PLC004306; Website: www.mrftyres.com; Email: mrfshare@mrfmail.com; Ph: 044-28292777 FAX: 28295087

Rs.Crores

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March,2022

Quarter ended Year ended

PARTICULARS 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited
IRefer Note 3) IRefer Note 3)

I Revenue from Operations 5,304.82 4,920.13 4,816.46 19,316.72 16,163.19

II Other Income 66.01 69.54 57.74 316.99 209.94

III Totallncome( I + II ) 5,370.83 4,989.67 4,874.20 19,633.71 16,373.13

rv Expenses

a) Cost of materials consumed 3,293.14 3,035.65 2,915.19 13,419.57 8,952.10

b) Purchase of stock-in-trade 6.27 4.96 7.43 17.32 16.15

c) Changes in inventories of finished goods, Stock-in-trade and work-in-progress 285.18 221.36 20,23 (856.15) 354.25

d) Employee benefits expense 373.00 380,92 358.45 1,501,95 1,415.03

e) Finance costs 67.40 64.47 76.76 253.80 274.67

f) Depreciation and amortisation expense 310.77 295.71 298.41 1,205.05 1,140.77

g) Other expenses 807.03 784,26 748.74 3,184.24 2,483.32

Total expenses(IV) 5,142.79 4,787.33 4,425.21 18,725,78 14,636.29

V Profit before Exceptional Items and Tax ( III·IV) 228.04 202.34 448.99 907.93 1,736,84

VI Exceptional Items - - - - -
VII Profit before Tax 228.04 202.34 448.99 907.93 1,736.84

VIII Tax expense

(1) Current Tax (Provision for earlier years Rs 7.78 Crores (Previous year-Nil)) 58.76 52.51 96.62 228.38 497.57

(2) Deferred Tax 4.07 0.44 20.22 10.31 (37.80)

IX Profit for the period from Continuing Operations ( VII . VIII) 165.21 149.39 332.15 669.24 1,277.07

X Other Comprehensive Income( OCI)

A(i) Items that will not be reclassified to profit or loss 9.01 6.61 1.80 13.97 (20.30)

(ii) Income tax relating to items that will not be reclassitled to profit or loss (2.26) (1.67) (0.45) (3.51) 5.11

B(i) Items that will be reclassitleo to profit or loss (3.63) (1.67) (18.89) 3.37 (26.06)

(ii) Income tax relating to items that will be reclassified to profit or loss 0.21 0.73 6.17 (1.39) 5.56

XI Total Comprehensive Income for the year attributable to:

Owners of the Company 168.53 153.39 320.77 681.67 1,241.37
Non Controlling Interest 0.01 - 0.01 0.01 0.01

XII Paid up Equity Share Capital ( Face Value of RS.1 0/- each) 4.24 4.24 4.24 4.24 4.24

XIII Paid up Debt Capital - - 180.00 - 180.00

xrv Earnings Per Share for Continuing Operations (of RS.10/- each) (not annualised):

Basic (Rs. Per Share) 389.55 352.24 783.16 1,577.97 3,011.14

Diluted (Rs. Per Share) 389.55 352.24 783.16 1,577.97 3,011.14

xv Other Equity excluding Revaluation Reserve - - - 14,027.51 13,409.43
See accompanying Noles to the financial results



Consolidated Statement of Assets and Liabilities RS.Crores

Consolidated
As at As at

Particulars 31.03.2022 31.03.2021
Audited Audited

ASSETS
(1) Non-Current Assets

(a) Property, Plant and Equipment 9,500.59 9,416.42

(b) Capital Work-in-Progress 1,233.07 1,002.23

(c) Other Intangible Assets 21.23 24.33

(d) Financial Assets

(i) Investments 1,135.02 1,129.77

(ii) Loans 0.95 2.70

(iii) Other financial assets 151.44 94.48

(e) Non Current Tax Asset(Net) 241.77 256.60

(f) Other non-current assets 587.72 292.53
(2) Current Assets

(a) Inventories 4,129.67 2,938.81

(b) Financial Assets

(i) Investments 2,521.44 4,744.25

(ii) Trade Receivables 2,332.68 2,145.96

(iii) Cash and cash Equivalents 178.69 166.85

(iv)Bank balances other than Cash and Cash Equivalents 1.74 2.54

(v) Loans 3.18 6.77

(vi) Other financial assets 767.16 61.15

(c) Other current assets 253.39 296.47
TOTAL ASSETS 23,059.74 22,581.86

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital 4.24 4.24

(b) Other Equity 14,027.51 13,409.43

Non Controlling Interest 0.15 0.14
Total Equity 14,031.90 13,413.81

Liabilities
(1) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings 817.21 811.76

(ii) Lease Liability 350.87 312.63

(iii) Other Financial Liabilities 106.83 -

(b) Provisions 218.91 211.55

(c) Deferred Tax Liabilities (Net) 395.49 380.24

(d) Other non-current liabilities 181.80 184.22

(2) Current Liabilities

(a) Financial Liabilities

(i) Borrowings 2,000.79 1,208.85

(ii) Lease Liability 60.08 54.99

(iii) Trade Payables:

(A) total outstanding dues of micro enterprises and Small enterprises 58.26 54.21

(B) total outstanding dues of creditors other than micro enterprises and Small enterprises 1,998.52 3,251.93

(iv) Other Financial Liabilities 403.05 449.14

(b) Other Current Liabilities 2,251.43 2,045.04

(c) Provisions 180.78 199.73

(d) Current Tax Liabilities (Net) - 3.82 3.76- ~tal Liabilities.. :<SS\M"~ 9 027.84 9 168.05

!'o,'~~ -<- cfU'/~~.>'-;R~J: <;, v:t .~fj LIABILITIES 23,059.74 22,581.86

\ '~:3J*I \ ~: \CCOUNTANTj.i. i~ .' ..72 CI) :;:: Reg No fS:,
\.. ., 1\ '.'.'Ci~

~
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MRF LIMITED
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Rs.Croras
Year ended

31st March 2022 31st March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX 907.93 1,736.84
Adjustment for:
Deprecialion 1.205.05 1,140.77
Unrealised Exchange (Gain) I Loss (0.34) 6.13
Provision for Impairmenl of Assels( other than Financial Assets) 7.10 -
Impairment of Financial Assets 0.42 0.48
Finance Cost 253.80 274.67
Government Granl Accrued (0.99) (1.63)
Interest Income (100.49) (127.33)
Dividend Income (0.06)
Loss I (Gain) on Sale I Disposal of Property, Plant and Equipment 2.20 4.91
Fair Value changes in Investments (155.49) (29.11)
Fair Value changes in Financial Instruments 32.23 14.26
Loss I (Gain) on Sale of Investments (738) (1.01)
Bad debts written off (Net off Impairment reversal of RS.0.67 Crore) 0.21 1,236.26 0.16 1,282.30
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 2,144.19 3,019.14
Trade receivables (187.60) 35.11
Other receivables (102.97) 21.96
Inventories - Finished Goods (785.57) 447.83
Invenlories - Raw materials and Others (405.29) (481.46)
Trade Payable

- Supplier Finance (983.40) 883.76
- Import acceptance and Others (Change in Regulation) (266.45) 724.51

Provisions 2.38 47.73
Other liabilities 220.14 (2,508.76\ 142.77 1,822.21
CASH GENERATED FROM OPERATIONS (364.57) 4,841.35
Direct Taxes paid (213.46) (516.77)
NET CASH FROM OPERATING ACTIVITIES (578.03) 4,324.58

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (1,70701) (852.74)
Proceeds from sale of Property, Plant and Equipment 2.37 1.15
Purchase of Investments (649.97) (6,218.07)
Proceeds from sale of Investments 3,033.02 1,884.49
Corporate Fixed Deposits (600.00) -
Fixed Deposits with Banks matured (3.03) 2.76
Loans (Financial assets) repaid I (given) 1.19 8.75
Interest Income 88.38 87.44
Dividend income 0.06 -
NET CASH USED IN INVESTING ACTIVITIES 165.01 (5,086.22)

C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) I Proceeds from Working Capital Facilities (Net) 785.94 184.44
Proceeds from Term Loans 299.99 300.00
Repayment of Term Loans (86.00) (180.92)
Repayment of Debentures (180.00) (160.00)
Government Grant Accrued 0.99 1.63
Deferred payment Credit (0.68) (0.61)
Payment of Lease Liability . (96.78) (97.77)
Interest paid (236.10) (254.04)
Dividend (63.60) (42.41)
NET CASH FROM FINANCING ACTIVITIES 423.76 (249.68)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 10.74 (1,011.32)
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 166.85 1,178.52
Unrealised Gain I (Loss) on Foreign currency Cash & Cash equivalents 1.10 (0.35)
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 178.69 166.85
Note:
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (lnd AS-7) - Statement of Cash Flow.



Notes:

(1)The above consolidated financial results for the Quarter and Year ended 31st March,2022 were reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 10th May, 2022.

(2) The auditors have issued audit report for consolidated financial results with unmodified opinion for the year ended 31st March 2022
in terms of SEBI Circular CIR/CFO/CMO/56/2016 dated 27th May, 2016.

(3)The figures for the Quarter ended 31st March, 2022 and 31st March,2021 are the balancing figures between the audited figures in
respect of the full financial year and the year-to-date figures upto the third Quarter of the Financial year.

(4)These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS
prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI Circular dated 5th
JuIY,2016.

(5) The group except for MRF Corp Ltd, is engaged in the manufacture of rubber products such as Tyre, Tubes, Flaps, Tread Rubber
and / or Trading in Rubber and Rubber Chemicals. In the contex1 of INO-AS 108 operating segment are considered to constitute one
single primary segment. MRF Corp Ltd is engaged in the manufacture of Speciality Coatings and its revenues, results and assets do
not meet the criteria specified for reportable segment prescribed in the INO-AS. The group's operations outside India do not exceed the
quantitative threshold for disclosure envisaged in the INO-AS. Non-reportable segments have not been disclosed as unallocated
reconciling item in view of their materiality. In view of the above, primary and secondary reporting disclosures for business/geographical
segment are not applicable.

(6) In terms of the Order dated 31st August 2018 the Competition Commission of India (CCI) has on 2nd February 2022 released its

Order imposing penalty on the Holding Company concerning the breach of provisions of the Competition Act, 2002 during the year

2011-2012 and imposed a penalty of Rs.622.09 Crores on the Company. The Company has filed an appeal against the CCI Order

before the National Company Law Appellate Tribunal (NCLAT).Based on the Company's assessment on the outcome of the appeal, the

Company is of the view that no provision is necessary in respect of this matter in the Standalone Financial Statements.

(7) As a result of inflationary condition and consequent currency devaluation in SriLanka, the Foreign currency translation loss on
consolidation of its wholly owned subsidiary MRF Lanka (P) Ltd., amounting to Rs.5.46 Crores has been accounted under Other
Comprehensive Income.

(8) Revenue from operations for the Quarter and year ended 31st March, 2022 includes Rs.87.03 Crores and Rs.167.40 Crores
respectively being Subsidy received from State Governments.

(9)The figures for the previous periods have been regrouped wherever necessary.

Place: Chennai
Date: 10th May, 2022

For MRF LIMITED

R--.~~
- =:::::::.

\

RAHUL MAMMEN MAPPILLAI
Managing Director
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Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

Sr. No. Particulars Details

1 Name of the company MRF Limited

2 CIN L25111TN1960PLC004306

3 Outstanding borrowing of company as on 31st 749.99
March, 2022 (in Rs cr)

4 Highest Credit Rating during the previous FY along CARE - AM
with name of the Credit Rating Agency

5 Name of Stock Exchange in which the fine shall be National Stock Exchange of
paid, in case of shortfall in the required borrowing India Limited

\

under the framework

"Outstanding long-term borrowings shall mean any outstanding borrowing with original maturity of
more than 1 year and shall exclude external commercial borrowings and inter-corporate
borrowings between a parent and subsidiary(ies). "

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI
circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26,2018.

(Signature) ~ ( UC\ =+~.
Name of the Company Secretary: S Dhanv mar
Designation: Company Secretary
Contact Details: 044-28292777.
(Si~
Name of the Chief Financial Officer: Madhu P Nainan
Designation: Vice President-Finance
Contact Details: 044-28292777

Oate:29.04.2022



~------------
MRF Limited, Regd.Office : 114, Greams Road, Chennai 600 006.
E-mail: finance@mrfmail.com;Tel.: 044-28292777; Fax: 91-44-2829 5597
CIN: L25111TN1960PLC004306; Website: www.mrftyres.com

Annexure 82

Format of the Annual Disclosure to be made by an entity identified as a LC*
(To be submitted to the Stock Exchange(s) within 45 days of the end of the FY)

(Applicable from FY 2022 onwards)

1. Name of the Company: MRF Limited
2. CIN: L25111TN1960PLC004306
3. Report filed for FY: 2021-2022
4. Details of the borrowings (all figures in Rs crore):

Sr. No. Particulars Details

i 2-year block period FY2021-22,FY2022-23

ii Incremental borrowing done in FY (T) 300
(a)

iii Mandatory borrowing to be done through debt securities 75
in FY (T)
(b) = (25% of a)

iv Actual borrowing done through debt securities in FY (T) Nil
(c)

v Shortfall in the borrowing through debt securities, if any, Nil
for FY (T-1) carried forwa rd to FY (T).
(d)

vi. Quantum of (d), which has been met from (c) Nil
(e)

vii. Shortfall, if any, in the mandatory borrowing through debt 75
securities for FY (T)
{after adjusting for any shortfall in borrowing for FY (T-1)
which was carried forward to FY (T)}
(f)= (b)-[(c)-(e))
{If the calculated value is zero or negative, write "nil"}

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs
crore):

S. No. Particulars Details

i. 2-year Block period FY2020-21,FY2021-22

ii. Amount of fine to be paid for the block, if Nil. Note
applicable
Fine = 0.2% of {(d)-(e))**



Note:

1) For FY22(T) the requirement of mandatory incremental borrowing by a Large
Corporate in a FY will be complied over a contiguous block of two years (Within
March 2023).

(Si~}r~*
Name of the Company Secretary: S Dhanvanth Kumar
Designation: Company Secretary
Contact Details: 044-28292777

~~

(Signature)
Name of the Chief Financial Officer: Madhu P Nainan
Designation: Vice President-Finance
Contact Details: 044-28292777

Date:05.05.2022

* In cases, where an entity is not categorised as LC for FY (T), however was LC for FY (T-1),
and there was a shortfall in the mandatory bond borrowing for FY (T-1), which was carried
forward to FY (T), the disclosures as prescribed in this annexure shall be made by the entity
for FY (T).

**(d) and (e) are same as mentioned at 4(v) and 4(vi) of this annexure.


