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May 18, 2023

The Secretary,

Bombay Stock Exchange Limited,

1st Fioor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Scrip Code: 500450

Dear Sir,

Subject: Outcome of the Board Meeting held on Thursday May 18, 2023.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation 2015 we would like to inform you
that the Board of Directors of the Company at its meeting held today has interalia:

1. Approved the Audited Financial Statements for the year ended March 31, 2023 and the
Audited Financial Results for the quarter/ year ended March 31, 2023, as
recommended by the Audit Committee.

2. Recommended a Dividend of 12 % (% 1.20 only) per equity shares of X. 16/- for the
financial year ended March_ 31,2023

The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results (Standalone) of the Company for the quarter and year ended March 31, 2023.

The méeting of the Board of Directors commenced at 9.30 a.m and concluded at 10.20
a.m

Yours Truly

For MPIL CORPORATION LIMITED

CHAIRMAN
DIN: 00062453
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Independent Auditor’s Report

To the Members of MPIL CORPORATION LIMITED.
Report on the Audited Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of MPIL
CORPORATION LIMITED which comprises of Balance Sheet as at 31st March, 2023
and the Statement of Profit and Loss, Statement of changes In equity and the Cash Flow
Statement for the year ended and notes to the financial statements, including @ summary of
significant accounting policies and other explanatory informaticn (hereinafter referred to as
"the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone financial statements give the information' required by the
Companies Act, 2013 (the Act) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies ( Indian Accounting Standards) Rules 2015 as amended 4
('Ind AS') and other accounting principles generally accepted in India, of state of affairs
of the Company as at March 31, 2023 and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) speciﬁed'
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on standalone financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professioral judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements.as a whole, and

in forming our opinion thereon, and we do not provide & separate opinion on these
matters.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises of the information included in the Board's Report including
Annexures to the Board’s report, Management Discussior and Analysis Report and

Business Responsibility Report but does not include Standalone financial statements and
our report thereon.

Our cpinion on the Standalone financial statements does no: cover the information and
we do not express any form of assurance conclusion thereon

In connection with our audit of the Standalone financial statements, our responsibility is
to read the other information and in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during course of our audit or otherwise appears to te materially misstated.

If, based on the work we performed, we conclude that there is a material misstatement"
of the other information; we are required to report the fact. We have nothing to report
in this regard,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the IND As and other accounting principles generally
accepted in India.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of 'he assets of the Company
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and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making juduments and estimates that
are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ersuring the accuracy and
completeness of the accounting records, relevant to the praparation and presentation
of the standalone financial statements that give a true and ‘air view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as apblicable, matters.
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for 'overseelnq the Company's financial
reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance abou: whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that incluces our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. _
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected ‘o influence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
¢ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Iinvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contro!,
» Obtain an understanding of internal financial contro's relevant to the audit in”
order to design audit procedures that are appropriate in the circumstances,

Under section 143(3)(i) of the Act, we are also responsible for expressing our
3
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in place and the operating effectiveness of such controis,

» Evaluate the appropriateness of accounting policies usaed and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or -onditions that may cast.
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that @ material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the star{dalone financial
statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality Is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (| planning the scope of our
audit work and in evaluating the results of our work; and (1) to evaluate the effect of
any Identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with & statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with jovernance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
4
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about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public nterest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 issued by the
Central Government of India in terms of Section (11) of section 143 of the Act
(hereinafter referred to as the "Order”) and on basis of such checks of the books
and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure A a statement

on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. (A) As required by section 143(3) of the Act, we repor: that:

a)

b)

c)

d)

e)

We have sought all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as requiraed by law have been kept
by the Company, so far as appears from our examination of those books.
The Balance Sheet, Statement of Profit and Loss Account and Cash Flow
statement and the statement in Changes in Equity dealt with by this report
are in agreement with the relevant books of account;

In our opinion, the aforesaid Standalone financial statements comply with
the Ind AS specified under Section 133 of the Act,

On the basis of written representations received from the directors, as on
31st March, 2023, and taken onrecord by the Board of Directors, we
Report that none of the directors is disqualified as on 31st March, 2023
from being appointed as a director in terms section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the cperating effectiveness of -
such controls, we refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting. :
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(8)

a)

b)

c)

d)

With respect to the other matters to be included in the Auditor’s Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rule
2014, in our opinion and to the best of our information and according to
the explanations given to us :

The Company has disclosed the Impact of pending litigations on its
financial position its standalone financial statements ;

The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

a. The Management has represented that, to the best of its knowledge
and belief other than as disclosed in the notes to accounts, no funds
have been advanced or loaned or investec by the Company to or in
any other persons or entities, including foreign entities, with
understanding whether recorded in writing or otherwise, that the
intermediary shall, whether directly or indirectly lend or invest in
other persons or entities identified in any manner by or behalf of the
Company( Ultimate beneficiaries) or provide any guarantees,
security or the like on behalf of the ultimate beneficiaries.

b. The Management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the Company from any persons or
entities ( Funding parties) with the understanding whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding party ( Ultimate
beneficiaries) or provide any guarantee, security or the like on
behalf of the Ultimate beneficiaries.

c. Based on such audit procedures that we have considered reasonable
and appropriate in the circumstances; nothing has come to our
notice that has caused us to believe that the representations under
(a) and (b) contain any material mis-stalecment.

The Dividend paid by the Company during thz current year in respect of
the same declared for the previous year of which is in compliance of
Section 123 of the Companies Act, 2013 o the extent it applies for
payment of dividend.
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f) Proviso to Rule 3(1) of the Companies (Accounts) Bules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April :}, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not

applicable to the financial year ended 31 March, 2023,

(C) With respect to matter to be included in Auditors’ Report under section
197(16) of the Act:

In our opinion, the managerial remuneration for the year ended
March 31, 2023 has been.paid by the Company to its directors in

accordance with the provisions of Section 197 read with Schedule V to
the act.

For M D PANDYA 8 ASSOCIATES
Chartered Accountants
Reg. no. 107325W

M. D. PANDYA
Partner

Membership No.:033184"

Mumbai,
Dated : 18™ May, 2023.

UDIN: 2.3 © 331g4pnvT XOG'ff._‘}_S
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Annexure A to in to the Independent Auditors’ Report of the even date on the
Ind AS financials statements of MPIL Corporation Limitad

The Company has maintained proper records showing full particulars, including
quantitative detalils and situation of the Property, Plant and Equipment.

The Company is maintaining proper records showing full particulars of intangible
assets.

b. The Property, Plant and Equipment have been physically verified by the

al

il

management at reqular intervals during the year. In ou- opinion, the frequency of
verification is reasonable considering the size of the Company and nature of its
business. No material discrepancies were noticed on such verification.

The title deeds of immoveable properties taken on lease are held in'the name of the
company,

The Company has not re-valued Property, Plant and equipment (including Right of
use assets) or intanglible assets or both during the year

There are no proceeding initiated against the Company for holding any benami
properties under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

The Company does not have inventory, therefore Para 3 (ii) of the Order are not
applicable to the Company.
According to information and explanations given to us and on basis of our
examination of the records of the Company, the Company has not been
sanctioned working capital limits in excess Rs Five crores in aggregate from banks
or financial institution. ?
During the year the Company has not made investments in, provided guarantees
or security to companies, firms , Limited Liability Partnership or any other parties.

The Company has granted loans and advances in the nature of loans during the
year to Companies as detailed below:
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(a) Based on the Audit procedures carried out by us and as per infarmation and

explanations given to us, the Company has granted loans to Other parties
as below:

[ Particulars

Loans in Rs ( lacs)
Aggregate amount paid during the year -Others | 54 '
Balance outstanding as at the Balance Sheet
date- Others f 54

(b) According to the information and explanations given to us and based on our
audit procedures conducted by us and the terms .nd conditions of the grant .
of loans and advances in nature of loans during the year are, prima facie,
not prejudicial to the interest of the Company.

(€) According to the information and explanations given to us and basis of our
examination of the records of the Company, in cur opinion, in the case of
loans and advances in nature of loans given, the repayment of principal and
payment of interest has been stipulated and tha repayments or receipts
have been regular. .

(d) According to the information and explanations given to us and basis of our
examination of the records of the Company, there is no overdue amount for
more than ninety days in respect of loans and zdvances in the nature of
loans given.

(e) According to the information and explanations given to us and basis of our
examination of the records of the Company, there is no loan or advance in
the nature of loans granted falling due during the year, which has been
renewed or extended or fresh loan granted to settiz the overdues of existing
loans and advances in the nature of loan given to same parties.

(f) According to the information and explanations given to us and basis of our
examination of the records of the Company, the Company has not granted
any loans or advances in the nature of loans either repayabie on demand or
without specifying any terms or pericd of repayment,

According to the information and explanation to giver to us the company has

complied with the provisions of section 185 & 186 of the Companies Act, 2013 in

respect of loans given and investments made by it.
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vi.

vil.

viil.

ix.

According to the Information and explanations given to us , the Company has
not accepted any deposits during the year and the provisions of Sections 73 to

76 are not applicable and hence reporting under clause 3 (v) of the Order is not
applicable.

The Central Government has not prescribed maintenance of Cost Records under
Section 148 of the Act.

According to the information and explanations given 1o us in respect of statutory
dues : .

a. The Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Income tax, Goods and Services, Value Added tax
and material statutory dues applicable to it to the appropriate authorities.

b. There were no undisputed statutory dues payaole in respect of Provident
Fund, Income tax, Goods and Services, Value Added tax and material
statutory dues in arrears as at 31% March, 2023 for a period more than six
months from the date they became payable. ;

¢. There are no dues in respect Provident Fund, , imployee’s State Insurance,
Income tax, Value Added tax, Wealth tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues which have not been
deposited as at 31" March, 2023 on accourt of any dispute with the
relevant authorities.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not
surrendered or disclosed any transactions previousiy unrecorded as income in
the books account In the tax assessments under Income tax, 1961 as income
during the year.

a. According to the information and explanations given to us and basis of our

examination of the records of the Company, the Company has not defaulted
in the repayment of loan or payment of interest thereon to any lenders.

b. According to the information and explanations given to us and basis of our
examination of the records of the Company, the Company has not been
declared a wiliful defaulter by a Bank or anv financial institution or
government authority.

10
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-

. In our opinion and according to information and exp anations given to us by
the management, term loan were applied for the purpose for which the loans
were obtained.

. According to the information and explanations given to us and overall
examination of the balance sheet of the Company, we report that no funds
raised on short term basis have been used for lcng term purposes by the .
company.

. The company does not have any subsidiary, associate or joint venture .

Accordingly the requirement to report on this clause is not applicable to the

Company.

The Company does not have any subsidiary; accordingly the requirement to

report under this clause Is not applicable to the company.

. The company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments). Accordingly clause 3(x)(2) of
the Order is not applicable.

. During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible). Accordingly clause 3(x)'b) of the Order is no
applicable. '

. Based on examination of the books and records of the Company and according

to the information and explanation given to us, considering the principles of

materiality outlined in the Standards on Auditing , we report that no material
fraud on or by the Company has been noticed or reported during the course of
our audit.

. According to the information and explanations given to us , no report under

sub section (12) of Section 143 of the Act has bezn filed by the auditors in

Form ADT-4 as prescribed in Rule 13 of the Companies ( Audit and Auditors)

Rules, 2014 with the Central Government.

. According to the information and explanations given to us and based on our

examination of the records of the company, no whistle blower complaints

have been received by the Company during the year.

11
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xii

xiil

Xiv.

XV

xvi

Xvii

xviii

The Company is not a Nidhi Company. Therefore the clause 3(xii) of the Order is
not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with caction 177 and 188 of the Aet where applicable. The
details of such related party transactions have beer disclosed in the Ind AS
financial statements are required by the applicable accounting standards.

According to information and explanations given to us the Company has an
internal audit system commensurate with the size and nature of its business. We
have considered the reports of the internal auditors for the period under audit.

According to the information and explanations given to us and the
representation obtained from the management, the Company has not entered
into any non-cash transactions with Directors or persons connected with him.

a. The company is not required to be registered under section 45-IA of
Reserve Bank of India Act, 1934. Accordincly clause::. 3(xvi)(a) and
3(xvi)(b) of the Order are not applicable.

C. The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of !ndia. Accordingly clause
3(xvi)(c ) of the Order is not applicable.

d. According to the information and explanations provided to us during the
course of our audit, the Group does not have have any CICs.

The Company has not incurred Cash losses in the financial year and also in the
immediately preceding financial year.

There has been no resignation of the Statutory Auditors during the year and as
such clause 3(xviii) of the Order is not applicable.

12
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Xix

AX

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
vased on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to telieve that any material
uncertainty exists as on the date of the.sudit report that company is not capable _
of meeting its liabilities existing at the date of balanc: sheet as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future vizbility of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee ner any assurance that all liabilities
‘allmg due within a period of one yzar frorrl the bu ance rI".‘.e:?t (.ate, wili geL
discharged by the company as and when they fa.u due

ar

The provisions of Clause 3 (xx) are not applicable to ti ¢ comp(;:py.

For M D PANDYA & ASSOCIATES
Charterad Accountants
Reg no ; 107325W

(Mi\ﬂmm D R

M. 0. PANDYA . SR ¥

Partner’ "

Membership No.:033184

Mumbai, ' ' S P e ST
Dated : 18™ may, 2622,
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Annexure B to the Independent Auditors’ Report

Referred to Para 2(f) of the Independent Auditors; Report of 2ven date to the members

of the Company on the Standalone Financial Statements for the year ended 31* March,
2023,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”) "

We have audited the internal financial controls over financial reporting of MPIL
CORPORATION LIMITED (“the Company”) as of March 31 2023 in conjunction with
our audit of the Ind AS financial statements of the Company ‘or the year ended on that
date,

Management’s Responsibility for Internal Financial Con‘rols

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
The Institute of Chartered Accountants of India (ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of nternal financial controls,
both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controis over financial reporting

was established and maintained and if such controls operated effectively in all material
respects.

14
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included *
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, Inciuding the assessment of the
risks of material misstatement of the financial statements whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internzl financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reportinc is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide rcasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reporting,
including the possibility of collusion or improper managemant override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial

15
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reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established bv the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI,

For M D PANDYA & ASSOCIATES
Chartered Accountants =

Dhawd | ‘ }
. D. PANDYA \ /5
Partner

Membership No.:033184

Mumbai,
Dated: 18" May, 2023.
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’ MPIL CORPORATION LIMITED
Registered Oftice: Udyog Bhavan, 26 Walchand 4 Marg, Ballard Estare, My 400 001
W *ware gl cam Emad csPenpi Tet 022 22622316
CIN: LTATISMM 195901 C 163775
: T *"MMWWM
o For the Quarter Ended
| wa, Particutars 31.Mar-23 31-Dec-22 31-Mar-22 31-Mar-23
e Audited Un Audited Audited
|1 Income trem Operations S
| (o) Net Sales/mcome from Operations (Mot of excre duty)
| ) Other Operating revenue
| Total revenue from operations
|
12 |Other Income

4 |Expenses
{2} Cost of matenals consumed
() Puschase of stack-in-tradeo
(e Changes insnventones of finished Boods, warhan-progre:
und stackdn-trade
[d} Employee benefits axpeasse
| (] Fimance Cost1
(el Depretiation and amortisation expemse
() Legal & Profussional charges
8] Cther expenses
Total expenses
5 |Profit/ (Loss) belore tax

=
!

&  |Tou expanse

| &, Currrent tax
1 4. Delemred tax
{2 |pram/ fuoss) for the pesiod
l Other Compt ehensive licome
| (1} ems that will not be recisssificd to ol or loss
{a) Rerneasurement of the net defined benefit liabilitses/ (as5e1s) o » - 4 i
() Equity s through ether g ' - - - ” ¥
(i) Income taxrelating to sems that will not be reclassified Lo profit or loss 4 * J =
Other Compeehensive income for the penod - o - - o
9 |Total Comprehensive Incame far the period i §4.00 4.00 £2.00| 73.00 25,00
10 |paid up Euily shate capitat of € 10/- sach 5700 | 5700 700! 5700 57.00 |
! 11 |owmer Eguity
‘3 |Earmngs Per Share B 10/- each] {not annualised)
ajflazic 2 11.23 0.70 1088 12715 14.88
3 ed 2 11.23 Q.70 10.688 1275 14.88
NOTES:
1 The abowe tinancial results after being reviewed by the Audit Commattee, were approved and Laken an record by the Board of Ditectors of the Company at its maeting held on 18th May,
1023.
¥ Othet Operating Income comptise Income lrom business suppoit services,
| 3 There were tid omplaints pending at the beginning of the guartes. During the quarter, Nil plamts wera d and there wereNil mvestor complaints pending at the
| end of the querter.
| 4 The board of Directors has recommended a divsdond of £ 1.0 P sty share for the year eoded Maseh 31, 2023, Wihich is subject Lo the appioval ol members at the Arnual General
Meeling
5 The bigures of the previous quarter/ year has baen regroupe / restated wherevor necessary
O This statesnent has been prepared in barvce with the comg {Inthian Accounting Standards] Hules, 2015 (IND AS) preseribed undor section 133 of the Companies Act, 2013 read with
| Rule 3 of the Corn [inclian ing Standard) Rule, 2015 and Comp {hacian A g 5% i) Accounting fules, 2016
| 7 The above results are avadable on the € y's website 3t www mpilcorparation.com.
I aer For MPIL Corporation Limited \
! 5 ORAT/S ™\ \
| :".l_- - .“:‘-‘:’ I\\ \ \ | 4\‘1
) J \ A . \ ! i
|Place: Mumbal | MURIGAS fh} Al b L)\,\, ¢
|Das: 8th May, 2023 2\ o7 v CHAIRMAN
1 ";0'5,}-.-4;’/
w



MPIL CORPORATION LIMITED

Regatered Oy Ldyeg BRavam 29 Wakehand Waachang Warg, Baltesd Catate, Mumbae 400004
Websta : wwva mpdcorporaton cam Smad @ mplicorparation csm Tl 022 22622316

CIN: L74299MN LGS 0PLCIEIT IS
HALANCE SHEET {2 Lacs)
Particulars 31.03.2023 31.03.2022
ASSETS
Noa Current Assets
(3] Praperty, plant and equipmesnts 146.04 160.19
|b)} Other Non Currents assets 1.783.92 1,285.14
Total non current assets 1,906 86 1.445.33
Current Assets et
Financial assety
| 8] Current investenents 29287 20411
{b) Cash and Cash Equivalents 2.08 o 3
(< } Shoet Term Loans and Advances 53.00 532.11
Othee Cutrant Assets . 1.88
Tatal Current Assets 34885 739.87
TaTAL M‘I 186.20
| 8 |[equiTy AND usBILITIES
| iEquity
| () Equaty Share Capital 5716 57.16
| | ) cuner Ecuy 1602, 1.535.26
| Total Equiy 1.6508.44 1,593.42 |
| Non Carrent Liabilities
| Barrowngs 1870 12.58
| Current Lialilities
{a) Trade Payables 31.92
i (bl Other Financisl Liabiities 526.81
] i< ] Shorl Term Provissons 2494
|' Total Current Labulities 583 67
TaTAL zg's‘i.m
| ’ a )
|
Place: Misnbad

Date:18th May, 2023

Mukul
Ohirajlal  Eiee=
Pandya




MPIL CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE ENDED MARCH 31, 2023

Year ended Year ended
Particulans March 31, 2023 March 31, 2022
4 4

A. Cash Flow from Operating Activities

Profit/ (Loss) before tax 88,30,792 99,74,362
Non-Cash Adjustments 1o reconcile profit before tax to noet cash flows:

Depreciation 14,775 14,15776
Profit on Sale of fixed assets -88,50,963 -
Net Gain on Financial Asset Remeasuned al FVPL -1,25,73,974 {70,08,942)
Interest Income 0 (1,30,35,010)
Operaling Profi/(Loss) before Working Capital changes -1,11,85,372 (86,53,514)
Movements in working capital:

Increase/ (IDverease) in Trade Payables 5,01,859 (1,84,190)
Inerease/ (Decrease) in Shorl-Term Provisions 542,196 281518
Increase/ (Decrease) in Other Current Liabilities -5,96,059 (6,12,0:40)
(Inerease)/ Decrease in Long-Term Loans and Advances -1,78,78,027 4,61,38,393
(Increase)/ Deerease in Short-Term Loans and Advances 4,78,21,509 (4,75,19,414)
(Increase)/ Decrvase in Other Current Assuls 1,588,128 436,194
Cash used in Operating Activities -1,06,05,766 {1,01,13,353)
Direct taxes paid/ {refund) 15,43,337 14,70,000
Net Cash used in Operating Activities (A) -1,21,49,103 (1,15,83,353)
B. Cash Flow from Investing Activities

Purchase of Current Investments -15,852 .
Progeeds from sale of Current Investments - 3
Sale of Fixed assets - -
Purchase of Fixed Assets 0 (1,21,585)
Interest Receivind 1,25,73,974 1.30,35,010
Net Cash generated from Investing Activities n 1,25,55,122 1,29,13,425
€. Cash Flow from Financing Activilies

Increase /{ Decrease) in Vehicle loan 3,11,330 (6,31,157)
Dividend paid -6,85,892 (6,85,692)
Net Cash used in Financing Activities () -3,74,562 (13,17,049)
Net Inerease / (Decrease) in Cash and Cash LEquivalents (A+B+C) 31,455 13,021
Cash and Cash Equivalents at the Beginning of the Year 1,76,926 1,63,905
Cash and Cash Iiquivalents at the End of the Year | 2,08,381 [ | 1,76,926
Notes:

1. The above Cash Flow Statement has been prepared by using the Indirect Method as set out in Ind AS-7 - Statement of Cash Flows,
2. Provious vear's figures have been regrouped /reclassificd, wherever necessary,

Place: Mumbai

Date: 18th May, 2023 Chairman \_ 3+
7/

DIN: 00062453 .

Mukul Dhvirajlel S
Pandya B



