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August 10, 2017
To

1he Manager,
Listing Cormipliand e,

B Lirraledd,

Praraze Jeejeebhoy Towers,
Dalal “treet, Murrnibagg a0 00|

Daear Sir,

. Ref.: Company Code: 507522
ub: Outcome of Board Meeting held on August 10, 2017,

4 Ty “
“‘:7""]“:""‘ to ':"-‘( requiation 30 of the SERS (Listing Ohiigations and Disclosure requirements)
fegula A.n,m., 2 )‘l 1, we wish Yo inform you thal the Board of Direcrors of the Cr,-mbaw at its
meeting held on tuday |Le. August 16, 201 /o inter aha, considered the following matters:
1. Approved the standalone Uran : :
e % 2 | udited Financial kesuits of the Cormnpany for the nusz
year ended june 30, 2051 7. ’ PR JoK The guader ang

2. Approved the fe apponisnent of Lalit ¥ymar % 5., Chartered Accountants, 3s Internal
g )
Auditors of the Cornpary for the Finanog! (ear 2017-1%
3 Accepted the resigristion of Mr, Rzgbrur Singh, Independent Director of the Company.

A copy of the Standalorie Un-audited Finznoasl resuits for the Quarier ended June 30, 2017
Auditors Lirmited Heyieyw Meports on the results 1z enciosed rerewith for your records., '

The meeting of the Board of Directors cornmenced at G600 & M. and concludeo at 7:30 P M.
Kindly take Lhe above on your records,

Thanking You,
For Mount Shivalik Industries Lirnited

tncl. As stated above

REGD. OFFICE & FACTORY: 140™ MILESTONE, DELHI- JAIPUR HIGHWAY, VILLAGE GUNTI, TEHSIL

BEHROR, DISTT. ALWAR (RAJASTHAN) TELEPHONE: 01494-221172
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Pt oe i T OF UN- AUDITED FilANe (s o (Rs_inlakhs)
—— TATL MENT O ) ubitEo FINANCIA] RESULTS ?OR THE QUARTER ENDED JUNE 30, 2017
- Financial |
Quarter Ended v Ended
Particuiars 2 e g e _,___,___________,._._‘_r,___'lj,,__
10.06.2017 | 31.03.2017 [ 30.06.2016 | 31.03.2017
b e o Qperstions Unaudited |._Audited_{ Unaudited | _Audited |
a Vet ares I ome from Operations (Net of axcise duty) 6327 165 39 50 60 435 92
T, Ot Operating Incaime . U 1936 062 89 22 93 85
*7otal mcoine from operations (Net) — 1 8263 166.01 139.82 529.77
|‘ p f apennes e : =
[ a1 Costot Materials consumed 16 03 30 56 13.14 90.56
. &0 Dumnution in value of Inventary 2603 " - -
f ¢ mplovee henelils expense 38 40 59 06 8340 304.57
a1 Degreciation and amortisation expense 59 76 60.38 69.22 250.74
e Power and fuel 1691 17.70 17.30 62.91
i 1 Fees and Taves 24 39 37 81 40 97 133.32
} 3) Legal and Protessional 627 (0.98) 1928 30.61
! 4 w1 Othel @apensas {5 18 89 69 60.94 248.63
| Totaiexpenses 258.97 294.22 304.25 | 1,121.34
[ L Protit/ (Loss) from operations before other iIncome. finance
|7 ,costs and exceptional tems (1-2) ' e (12821 (64A3) (891.57)
SR S— — | 065 11.90 258 2C.31
" protit/ (Loss ) from ordinary activities before finance costs
L § |ana exceptional items (3 +4) (175.69) (116.31) (161.85) (571.26)
‘_6 (Hmadee COSis 185,44 182.52 161.27 692.95
| 5 [Frofit/(Loss) from ordinary activities after finance costs but
'»- " |before exceptional items (5-6) (361.13) (298.83) (329.02) | (1,264.21)
b 8 L€ acgptionds Hems - - - -
L Q 'Pr-:)?vl“"» | {Loss) tromi ordinary activities before tax {7-8) (361.13) (298.83) (329.02)] (1,264.21
L1077 ax expanse (current) - - 7215 (190.89),
:r_C. T ox eADENSE (Saliiel yeais) - = _ 13 79
| 12 |Net Profit / (Loss) from ordinary activities after tax (9-10-11) (361.13) (298.83) (256.87)| (1,087.11)
i3 Eataoidinary fems (net of tax expense; -
r_'v_-i_;_Nr)_l Profit/ (Loss) for the period (12-13) (361.13) {298.83) (256.87)} (1,087.11
|15 Other comprehensive Income - - . -
{16 Pad-up 2quity share capital (Face Vaiue of ° 10 each) 604.67 604.67 604 .67 604.67
|17 jReserve exciuding Revaiuation Reseive as per balance sheet of - - - -
| 18 iEarnings Per Share (of * 10 each) (not annualised / annualised™)
{ {2} Basic (5.97) (4.94) (4.25) (17.98)
‘ ‘) Diuted (5.87) (4.94) (4.25) (17.98
[PART Ul
i SELECTED INFORMATION FOR THE QUARTER ENDED JUNE 30, 2017
| Quarter Ended Financial
| Year Ended)|
# Particulars 30.06.2017 | 31.03.2017 | 30.06.2016 | 31.03.2017

Unaudited | Audited | Unaudited | Audited

]
Ee" {PARTICULARS OF SHAREHOLDING
‘ ] [P JDic Snarehoiding 3
b Niriber of shares 212,467 3,212,467 | 3,212,467 3,212,467

I- Paicentage of shareholdin Lol 2 = L5
2 iPromaoters and Promoter Group Shareholding
(a} Pieaggea/Encumbered
| - Number of Shares i -
|- Percentage of shares (as a % of the total shareholding of the _
Bromoler and promoter group)
- Percentage of shares (as a %

—

of the total sharé capital of the .

\Company)

it0) Non-encumbered

- Numoer of Shares . 2,834,233 | 2,834,233 | 2,834,233 | 2,834,233
- Percentage of shares (as a % of the total shareholding of the 100.00 100.00 100.00 100.00

_Drgrrnov.er_ana promoter group)
ercentage of shares (as a % of the total h3

tal of the
re cap! 46.87 46.87 46.87 46.87

S

Quarter ended 30th Jun.'17

- N NiL

:endfng at the beginning of the quarter g :
Decelved during the quarter NIL
1Sposed off durina the auarter L E:IL

T e
B INVESTOR COMPLAINTS
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- RESULTS AND CAPITAL EMPLOYED

» Vil

—_—
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TOTAL - AssETS ~—
MAL.assers

Quarter Ended Financial Year
Particulars Ended
30.06.2917 31.03.2017 30.06.2016 | 31.03.2017
SEGMENT REVENUE ————| u"auﬁiited Audited Unaudited Audited
(a)y Segmient - Brewery
(b) Segment - Restaurants 19.36 0.62 89.22 93.85
Total 63.27 165.39 50.60 43592
SEGMENT RESULTS 82.63 166.01 139.82 529.77
(a} Segment - Brewery
(b) Segment - Restaurants “3513“5792))* ( 1(?;‘2:)) E?S g;i Ediglg)
1756 .82 162.66) (672.89
-Interest Expense (185,42) (:;ggz) (167_17 692 95)
-Interest Income i 051 081 163
CAPITAL EWPLOYED 361.13 (298.83) (329.02) (1.263.21)
(a) Segment - Brewery (2.835.38)] (262162) (2.329.34) (262162)
(b) Segment - Restaurants 772.18 (695 48) {627 31) (895 48)
1ol \\]M_G,Jﬂ.w) (2,956.65) (3.317.10}]
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
Rs_in Lakns)]
S. . As at '
Particulars |
No 3006.2017_|
_Unaudited |
A [EQUITY AND LIABILITIES
1 |Sharehoiders’ Funds
(a) Share capital 604 67 |
(D) Reserves and surplus {8818 S0
Sub-total - Sharehoider's funds | (431505
2 |Non-Current Liabilities '
(a) Long-term borrowings co
{v) Other jong-term iiabilites 116616 |
(c) Long-term provisions —
Sub-total - Non-Current Liaoilities [ = 1,376 38 {
3 |Current Liabilities i 330 4% |
(a) Short-term borrowings ' Wl
(0) Trade payables : ; ) ;|
() Other current liabilities | <
(d) Snhori-term provisions . 7 ::15 99
Sub-total - Current Liabilities '
CTTT 4 2aa30)
TOTAL - EQUITY AND LIABILITIES .
B |ASSETS ‘
1 INon-Current Assets Thatl 4]
(@) Fixed assets 212 14|
(€) Deferred tax assels (net) RTET
(€) Long-term Ioans ang agvances T3 867 8¢ |
Sub-total - Non-Current Assets ,L ’
2 |Current Assets : 106 26 z
(@) Inventories | O B4 !
D) Trade recevabies l 2827
(g) Cash ang cash equivaients | 181 50 ‘
((e; g?:en-tenn loans and advances L C 3
I Cuirent assets r 426 43 |
Sub-totaj . Current Assets F : ?94 o 1
I 2 o4
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‘The accumulated losses having exceedeq the

y Nnjles

The above financial results were reviewed

August 10 2017 Y the Augit Committee and approved by the Board of Directors at its meeting
held on ’

No Investors’ complaint was received  during Quarter ended June 30, 2017

: , paid y : eserves, has crossed the net worth of the Company.
The Company's operating results continue tg pg adve?scelaypg?flei?;dras the production and sales operations in the Brgwegy
unit have been stopped due 1o various factors Including mainly the non-revision of State regulated price of final product
Beer over last few years having direct impact on revenues. although all the operating cost elements have been
accelerated by inflationary factors. Unlesg the State regulated ‘applicable pricing structure is revised to take care of the
nflationary cost pushes and thfz taxes/duties/levies are allowed to be passed on in the MRP, to yield economic
recovertes, the Brewery operations are op hold. In the meanwhile the management is rapidly working for fresh
investments with a view to reduce operating costs ang a1sg to secure contract bottling for others. The management is of
the opmnion that subsequent to these significant strategic steps being fructified, the operational costs shall come down
significantly and coupled with upward renegotiation of prices with the buyers (being the State Government's Corporations)
reversal of the trend would arise that shall regyt in positive and sustainable cash inflows in the Brewery Unit. The
Hospritatity Division of the Company is Operating.
Notwithstanding what is stated in para above and on account of the initiatives taken, the management considers that the
concept of the going concern does not get vitiated and these financial statements have, accordingly, been prepared on a

going concern basis whereby the realisation of assets and discharge of liabilities are expected to occur in the normal
course of pusiness.

Tax Expense (Current) inciuded the Deferred Tax Asset (Net) computation in preceding financial year. However, the
Management is now of the view that fresh Deferred Tax Asset (Net) computation and its accounting shall be resumed
once the reversai of Deferred Tax Asset (Net) aiready provided in Books of Account begins.

“The Board for Industnal and Financiai Reconstruction (BIFR) determined the company to be a Sick Industrial Company
vide its order dated 05th October 2015. The situation has been affected by Statute Changes and estabiishment of NCLT
(National Company Law Tribunal). Company has not yet submitted to NCLT.

The Assisiant Commissioner, Anti Evasion, Jaipur, Rajasthan has, by an order dated June 2, 2014 treated, as Inter State
Saies, the stock transfers by the Company, of beer to Patna and Hazaribagh during the financial years 2010-11, 2011-12,
2012-13 ang 2013-14(only st Quarter) and had demanded Central Saies Tax including interest and penalty to the extent
of Rs 86,51,63,060, which was subsequently (vide order dated October 16, 2014) revised downward to Rs.60,77,72.122 .
The Company s appeal with Rajasthan Tax Board, Ajmer, Rajasthan has been negated. Company is contesting these
Assessment orders for all the years in Appeal at Centrai Sales Tax Appelate Tribunal, New Delhi after its appeal having
been negated in Rajasthan Tax Board, Ajmer, Rajasthan andv has obtained stay of the said demand from the Hon'ble
Rajasthan High Court, Jaipur till the decision of the Appelate Tribunal. The hearing process in the Appealiete Tribunal has
conciuged but the Judgement has not yet been delivered.

For the financiai year 2009-10 . the same Anti Evasion Autnority has later on issued an assessment order on the simiiar
point and raiseq demand for Rs.31,92,37,896, which was'subsequently revised to Rs.23,89,06,371 which is being
contesied in appeal in Rajasthan Tax Board, Ajmer. It's fate is dependent on the Judgement mentioned in above para

Previous year/ period's figures have been regroupedirearranged, wherever required.

for MOUNT SHIVALIK INDUSTRIES LTD.

Nk b

( Baldev Dutt Bali )
Place: New Delhj Chairman & Managing Director
Date : August 10, 2017 DIN-00226629
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Eomited Review Report for the Quarter ended 30™ June, 2017

L

Lhe Board of Dircctors

Monut Shinahk Indostrwes Limited
W reviewed the accompanying statement of unaudited financial results of Mount Shivalik Industries
Pt d cihe compann g tor the quarter ended June 30, 2017 (“the statement), attached herewith, being prepared
P b Company prrsuant o the requirement of Regulation 330f the SEBI {Listing Obligation and Disclosure
ot nts) Regalution 20050 read with the SEBI Cirenlar No. CIR/CFD/FAC/62/2016 dated July 5, 2016
Al o been nnated by us foradentification purposes.

Fhs statement s the respoasibility of the Company” management and has been approved by the board of directors
i thor meetmg hedd an Avgust 10, 2017, Our responsibility is 1o issue a report on the statement based on our

Uy IO

A cenducted one revien s accordance with the Standard on Review Engagement (SR 2410, Review of
it

cn Frianad Bntanmanon Pertormed by the Independent Auditor of the Entity” issued by the histiute of
s parterad Acceuniants of dndia, This standard requires that we plan and pertorm the review w.obtain moderate
Coened ds 1o whether the statement is free of material misstatement. A review is limited primarily 1o myuines

ot costipainy personned and an analytical procedure applied to Ninancial data and thus provides less assurance than

it W have not pettormed an audit and accordingly we do not express an opinion,

e on reyiew condosled as above, nothing hias come w our attention that causes us w0 believe that the
foo g g staternents have not been prepared inall material respects in accordance with the applicable Indian
ooty Statdards Cid-AS) preseribed under section 133 of the companies act, 2013, read with rule 7 of the
Cingatiies {Accounts) Rules, 2014 and other recognized accounting practices and policies, and has not been
o e G nlormaton reguired o be disclosed interms of Regulation 33 of the Listing Reguiation, 2015, read
o SERT Crailar New CIRACEDAFAC/622016 dated July 5, 2016, including the manner in wiach it is 1o be

Loed, or thiat it contans any material misstatement.

For R.K. Relun & Co

Chartered Accountants
Firm Repd. Number-O2 267N
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Hemant Relan
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