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STATEMENT OF UN- AUDITED FINANGIAL RESULTS FOR THE GUARTER A YEAR ENDED MARGH 31, 3018 ot
Quariar Ended imancial Y
Pariculars Financ war Endod
.?._LEI-:!-H 131.12.2018 | 31,03.2018 | 31.03,2018 | 31,03.2018 |
ted. | Unayudited i
1 |Income fram Cperations adl Mmd_‘mm“—ﬂ'“md—
() Income from Operations 161 50 14738 181 99 43532 501 07
(3} Oehiy I Incoma - * A - sn.80 |
L[ Tots income from operatians 151,80 147,34 Ta1.99 43333 E3 B7
2 | Other Ineomes a5 017 013 3.94 4 B0
3 Total income [1+32) 16238 147.55 {LFRF] 437 26 526,27 |
4 [Expanditure
(&), Cost of Materialz copsumed 2181 28,46 42.38 B4 5 124,23
[{b) Deminution in value of Inventory - ' 3 3588 |
ic) Employee benafits sxpense 3473 45,30 Ja47 147 .78 185,580
(d) Finance Cost . (114 84) 207 24 158,25 2T
id) Depreciation 4843 45 43 57 04 210,88 31 47
e} Powar and fusl 740 FaPi 10 B8 33,42 52 62
ifh. Fees and Taxas BAT 1064 79 ED 36 31 12125
ig) Legal and Professional 16.20 21568 10,45 ag,72 7663
{h). Oiher expenses B1.54 42,13 B 80 1EE.50 230,00
Total L 216.08 78.51 487,36 878 | 1777.38
8 o R AR ) 6373) oe04| (27524| @ream| (128192
B |Exceptional llems S L = e .
7 |Profit | {Loss| from operatons belore Tax (5+6) (6373 G5 04 24 (479.40)] (1,251 132)
B |Tax axpanse
Current year - ¥ - = *
Earlinf ymars : = - - L
g Emmrﬁﬁg %ﬂn period (7-8) CERE] B0.04 Eﬁ?ﬁﬂlr m‘gﬂr 11,251 13
10| Cither compre Incama {DCI) - g - e ‘ .1
11| Total Com ive | for the Periad (3410) (B3.73) 69.04 | (275.24)| (479.40)] {1.251.13)
1 |{PaiT-up equity share cap 604 67 £04 67 04 67 604 &7 B04 67
(Face Value of per shanes Rs 10 each) g T F
T3[Reserves : 2 Sl '
b ET“ il Rl (1.08) 114 (4 85) ron|  2oes)
Extra-ordinary item (1.05] 1.14 {4,55) (7.83) (2089]







Notes

TET::";?“ financial results were reviewed and approved by the Board of Ditectors af s meating haid an May

Mo Investors’ complaint was recewad duing the quarter ended March 31, 2018

The accumulated losses having exceeded the paid up capital and rosarves, has crossed he ret worth of the
Company The Company's operaling results conlinue {o be advarsaly attected as the production and sales
pperations in the Brewery unit have bean slopped  The Hoapilality Division of the Company is oparsting

The Company's Banker Oriental Bank of Commaerce had petiioned 1o National Comipan Law Trbunal (NGLT)
for realisation of it's dues. Similarly two Trade Payable-creditors had also petilioned 1o NCLT for realisation of
their respective dues from the company. The Her'ble NCLT, New Delhi bench vide its order dited 12 08 2018
vide case no C P IB -86/ND/2017 has ordered the initiation of the Corporate Insolvancy Resclution Procass

(CIRP) against the Company and has accordingly appointed Mrs Pratibha Khandelwal as & Resalulion
Profassional. The CIRP procedures aré aoing on.

{a) In the opinion of the Board, all the assets (other than fiked assets comprising computer, office equipment
and furniture & fixtures) have a value on realisation in the ordinary course of businass al least (o the aggregate
amoun! 8l which they are stated in totality in the Balance Sheel.

(b} During the Quarter anding 30.09.2018, an extensive Physical vatification of all itams of Fixed Asnats were
carried out by the stalf members of the Company. As a result of the Physical Verification the book value of
Fixed Assats items have been adjusted to conform with the existing Fixed assels

Tax Expense (Current) included the Deferred Tax Asset (Net) computation in eartier financial years Howaver,
the Management Is now of the view that frash Deferrad Tax Asset {Nel) computation and s accounting shall
be resumed once the reversal of Deferred Tax Assel {Nel) already provided in Books ol Account begins

The Assistant Commissioner, Antl Evasion, Jaipur, Rajasthan has, by an order dated June 2, 2014 trealed, as
inter State Sales, the stock transfers by the Company, of beer to Patna and Hazaribagh during the financial
years 2010-11, 2011-12, 201213 and 2013-14(only 1st Quarer) and had demanded Ceniral Sales Tax
including interest and penalty to the extent of Rs. 8651 63,060, which was subsequently (vide order dated
October 16, 2014) revised downward 1o Re 80 77,72,422 The Company 's appeal with Rajasthan Tax Board,
Ajmer, Rajasthan has been negated. Company is contesting these Assessment orders for all the years in
Appeal at Central Sales Tax Appelate Tribunal, New Delhl after its appeal having bean negated in Rajasthan
Tax Board, Ajmer, Rajasthan and has obtained stay of the said demand from the Hon'ble Rajasthan High
Court, Jaipur till the decision of the Appelate Tribunal. The hearing process in the Appeallete Tribunal has
concluded but the Judgement has not yel been delivered. A demand notice for the financial year 2013-14 has

been issued o4 VAT deot demandina a sum of Rs 32 96 908,
For I?‘il mnﬁ".i' hy:j:'hzngﬂa-m the same Anti Evasion Authority has later on issued an assessmanl order on

the similar point and ralsed demand for Rs 31,0237 806, which was subsequently tevised to Rs,23,88,06,371
which s being contested in appeal in Rajasthan Tax Board, Ajmer It's fate is dependent on the Judgemant

mentioned in above para. I
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Limited Review report on the Quarterly/Twelve Months Financial Results, ended on 3 1st March 2019

To
The Board of Directors
Mount Shivalik Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Mount Shivalik Industries Limited
for the period ended 31st March 2019. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Emphasis of Matter

Interest cost amounting to Rs 6.50 crores for the period 13-06-2018 to 31-03-2019 has not been accounted for in -
these quarterly results due to commencement of CIRP.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with apphahle accounting smxhnds
and other recognized accounting practices and policies has not disclosed the informatior ‘required to be disclosed ir
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requnemants) R.eg:ﬂahan.g 2015 |
the manner in which it is to be disclosed, or that it contains any material miss :




