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BSE Limited National Stock Exchange of India Limited
P. ]. Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400001 Mumbai - 400051

Security Code: 532892 Symbol: MOTILALOFS

Sub: Unaudited Financial Results {(Consolidated and Standalone) for the quarter and nine
months ended December 31, 2018

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33 and Regulation 30 read with Para A of Part A of
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{“Listing Regulations™), we hereby inform the Exchange that the Board of Directors ("Board”) of
the Company at its meeting held on January 16, 2019 has, inter alia, approved the Unaudited
Financial Results (Consolidated and Standalone) of the Company for the quarter and nine
months ended December 31, 2018,

s
E

In this regard, please find enclosed herewith the Unaudited Financial Results (Consolidated and
Standalone) along with the Limited Review Report(s) issued by the Statutory Auditors and
Press Release for the quarter and nine months ended December 31, 2018.

The aforesaid Financial Results would also be made available on the website of the Company at
www.motilaloswalgroup.com.

The Board Meeting commenced at 05.30 p.m. and concluded at 07.20 p.m.
Kindly take the same on record.

Thanking you,

Yours faithfully,
For Matilal Oswal Financial Services Limited

-

Kailash Purchit
Company Secretary & Compliance officer

Encl: As above
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Independent Auditor’s Review Report on Consolidated Quarterly Financial results and year to Date
Results of Motilal Oswal Financial Services Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results
('Statement’) of Motilal Oswal Financial Services Limited (the Company) and its subsidiaries (the
Company and its subsidiaries together referred to as ‘the Group’), and its associate (Refer Annexure 1
for the list of subsidiaries and associate included in the Statement) for the quarter ended 31 December
2018 and the consolidated year to date results for the period 1 April 2018 to 31 December 2018, being
submitted by the Company pursuant fo the requirements of Regulation 33 of the SEBI {listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of
the Company's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410,
Review of Interim Financial Infarmation Performed by the independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review o obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarity to inguiries of the Company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above and upon consideration of the review reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 and SEBI Circutars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/82/2016 dated 5 July 2016, and other recognised accounting practices and policies has
not disclosed the information required o be disclosed in accordance with the requirements of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok&Co LLP

Motilal Oswal Financial Services Limited
Independent Auditor's Review Report on Consolidated Quarterly Financial resuits—31 December 2018

4, We did not review the financial results of six subsidiaries included in the Statement, whose financial

results (before eliminating inter Company transactions) reflect total revenues ofZ 18,729 lacs and ¥
59,120 lacs for the quarter and period ended 31 December 2018 respectively, net loss (including other
comprehensive income) of ¥ 9498 lacs and ¥ 13,541 lacs for the quarter and period ended 31
December 2018 respectively, total assets of T 544,383 lacs and net assets of ¥ 103,868 lacs as at 31
December 2018. These financial results have been reviewed by other auditors whose review reports
have been furnished to us by the management and our report in respect thereof is based solely on the
review reports of such other auditors. Our review report is not modified in respect of these matters.

We did not review the financial results of four subsidiaries included in the Statement, whose financial
results (before eliminating inter Company transactions) reflect total revenues of¥ 896 lacs and ¥ 1,965
lacs for the quarter and period ended 31 December 2018 respectively, net profit (including other
comprehensive income) of T 435 lacs and ¥ 651 lacs for the quarter and period ended 31 December
2018 respectively, total assets of¥ 3,740 lacs and net assets of ¥ 3,211 lacs as at 31 December 2018,
The Statement also includes the Group's share of net profit (including other comprehensive income) of
¥ 464 lacs and T 685 ldcs for the quarter and period ended 31 December 2018 respectively, as
considered in the Statement, in respect of one associate, whose financial results have not been
reviewed by us. These financial results have not been reviewed by other auditors and have been
furnished fo us by the management and our report in respect thereof is based solely on the
management certified accounts. In our opinion and according to the informaiton and explanation given
to us by the management, the same is not material to the Group. Our review report is not modified in
respect of these matters,

Further, these subsidiaries are located outside India whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries and which are
not reviewed and have been furnished to us by the management. The Company’s management has
converted the financial results of such subsidiaries located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Company’s management. Our report in
so far as it relates o the financial results, and balances and affairs of such subsidiaries located outside
India is based on the management certified accounts furnished fo us by the management and the
conversion adjustments prepared by the management of the Company and reviewed by us. Our review
report is not modified in respect of these matters.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Slrd

Sudhir N. Pillai
Partner
Membership No. 105782

Place : Mumbai
Date: 16 January 2019
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Walker Chandiok &Co LLP

Motifal Oswal Financial Services Limited
independent Auditor's Review Report on Consolidated Quarterly Financial results - 31 December 2018

Annexure 1 - List of entities included in the statement

List of subsidiaries

Name of the Company

Motital Oswal Commodities Broker Private Limited

Motilal Oswal Investment Advisors Limited (Formerly known as
Motilal Oswal investment Advisors Private Limited)

MOPE Investment Advisors Private Limited

Motilal Oswal Fincap Private Limited (Formerly known as Motilal Oswal
Insurance Brokers Private Limited)

Motilal Oswal Finvest Limited (Formerly known as Motilal Oswal Capital
Markets Limited)

Motilal Oswal Wealth Management Limited

Motilal Oswal Asset Management Company Limited

Motilal Oswal Trustee Company Limited

Motilal Oswal Securities International Private Limited

Motilal Oswal Capital Markets (Hongkong) Private Limited
Motilal Oswal Capital Markets (Singapore) Pte. Limited

Motilal Oswal Real Estate Investment Advisors Private Limited
Motilal Oswal Real Estate Investment Advisors | Private Limited
Aspire Home Finance Corporation Limited

India Business Lxcellence Management Conypany

Motilal Oswal Asset Management (Mauritius) Private Limited
Motital Oswal Capital Limiled

List of Associate

| India Realty Excellence Fund ff LLP

This space fas been intentional [y left blank,
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office; Motilal Oswal Tower, Rahimmllah Sayani Road, Opposite Parel ST Depot, Prabliadevi, Mumbai-400025
Tel: +91-22-39804200/71934200, Fax: +91-22-38462365 Email: shareholders@motilaloswal.comW ebsite:www.motilaloswalgrotp.com
CIN: L&TIXMH2N5PLCI53397
5 of unandited lidated financial resuhts £ e guarter and nine montha ended 31 December 2018
5 Income
Revenug from operztions 64,159 64,985 81,016 1,091,194 2,15,504 b
Other imncome 103 180 X6 425 1,708 :
T e s TV} BRI )
2) Expenses
Employee benefits expenses 12,87¢ 12,554 12999 31,329 35,765 ‘
Fraree cost 12517 13,009 13,328 38,575 30,213
Dreprecsation and amortisation expenses 595 597 a2 1,795 2,61
Operating expenses 10,619 11,631 12,095 33,426 34,341
Other expenses 26,547 24,684 9536 61,651 24,418
‘Toual Expenses {1y 0 T e ki 136,38
3 Profit hefntewt{.'i) = (My:. T L Py A A R B ‘.-31‘952 G D 18 843 - '80,924
4§ Tax expense/(credit)
Cureent ax 4,219 4,401 6,029 13,417 15,086
Defzreed tax liababity f{asser) (5,800 (2,10) Lo69 (9,929} 4,14
Minimum alteenate tax credit (utilised)/writcoff {31 72 (303) 1,526 458
Short/(excessy provision for eacliee years (26)4 (345) 89
Total tax expenses (3) 7,369 4,669 19,874
5) et Birofit afies tax {5) = (IR(4) i D T AR | TWETA | . GL050]
9 Share of profic fiom associates (net of taxes) 464 146 28 686 0] .
Ty Profit alter i and slidre it profit of Gssociates 1) = (ByH{6) & i 24,832 ROt il A - 1 =1
% Othar Somprehensive incommn " i
g} ttems tat Wil net be eoclassified ® profit of oss
- Actarial gain/{Josscs) on post reurement benefir plans 84 { & 13 »2
- Far value &ﬁl\ﬂ,"ﬂl::w:) .uf wmvestment held through Far value througt 1569 (2673) 3223 133 ©069
other comprchensive ncome
(i} Def erred tax on above (209) 33 @7y {HM) (13
Total other comprehensive income [8) S 2% e T 12338
.9) Towak comprehensive income [91=(7) H{By: 050 LR 5,008 W, 193
“10) Met nrofit Sttrbueable ;
Owners of paront 3990 419 23,734 14,758 60,859 X
Non-comrolling ‘interests b5] % % 02 996
H) Other comprehensive income attribtiable o755
Owners of parent 1442 (2368 3262 2% 12,336
HNon-coneoliing nterests 2 1 H 4 2
L8
"-l-a’l‘bﬁl”' A .45:“;12) p e L
Owners of ma rent 5432 (19493 28,015 14,986 73,195
Non-controlling mtercsts 7 3 160 106 9%
| 13} Paid 1p" eauity"ds wre- capital (Face vatue Re.l ver share) . 1,456 1456 1447 1,456 1,447
.10 Eamiog:p er ohare TEPBY tnot o navalized o
Baric BPS ( Amount it Tie - 50.60
Dilited BFS fAmount i Re: T 4980
{Page 1013)




S

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Qffice: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-39804200/11934200, Pax: +91-22-38462365 Email: sharcholders@motitaloswal.com Website: www.motilaloswalgroup.com
CIN: L6T1HME2005PLC153397
Statement of unauvdited consolidated {inancial results for the guarter and ninc months ended 3 December 2018

Consolilated notes:
1) The umuditad consaliduted financial results have been reviewed by &ie Audit Conmittee and subsequently approved by the Board of Dircctors @ is meeting held on 16 January 203, in tems of]
Repulation 33 of SEBI {Lising Obligations and Disclosure Requitements) Regulations, 2015 ("Lisung Keguiations").

2 Pursuant o teceipt of Order dated July 30, 2018 fom the Hon'ble National Comgany Law Tribunal, Muinbai Bench (“NCLT approving the Seheine of Amalgamation of Motilal Oswal Seeurities
Lunited ("Transferor Company”) with Motifak Oswal Financial Services Limited (“Framsfiree Company” or “Company”) and their respective shaccholders {“Scheine™, the Board of Directors
(“Boatd”) of e Company 2t its Meeting held on August 21, 2018, inter-alia, Ius wrade the Seheme coffiective from August 21, 2018, The Appointed dare & Apel 1, 20t7, Accordingly the unaudited
figures for the quarter and ninc wnonths ended 31 Decentber 2017 tas been revised o give offeet 10 the sanarioned Scheme,

The Commny hus transferred the lcnding business by way of a slump szle on a going concerit basis, o its wholly vwned subsidiary, Motital Oswal Finvest Limited {MOFL") (formerly known
"Motild Oswal Captitai Matkets Limited” s contemplared & the Business Teansfer Apgrecinert ("BTA™) dated August Zn, 208 &t 1 eonsideration of Rs 5000 lakhs {subject 1 the post comnpiction
adjustments).

3 The Group has adopted Indian Accounting Standards (Ind AS) with effect fron 1 Aprii 2088 with comparative figrues being restated © make thon compacable, The above financial results bave
been prepased o accordance with die toeogniion and measurement principles kid down in Ind AS 3 - Interim Firancial Repodting preseribed uader scction 133 of Compenics Act 2013 read with
relevant Rules issued thereunder and other accounting principles geneeally aceepted in India,

Reconciliation of net profit for the previous year's quartet and vine moaths ended 3 Decenber 2017 between the erstwhile Indian GAAP (JGAAP) and Ind AS % w5 under:

(Ra. i Lakllyy
Net profit % per the crstwhile ndian GAAP ((GAAT) before minority wterest
Increase/(Deceease) i Interest income pursuant ko application of effective interest rate methed
(Increase)/ Drecrease in Borrowing cost pursiant fo application of cffeetive interest cate method (8}
{Increase}/ Deerease in provision due @ expeeted ceedit foss (2,339
Gain/ fos) on fair valution of investments 23,169
{Inceease)/ Decrease in employce benefit expenses due o fir valuation of ecmployee stock options 1,023
Rectassification of net acturial loss on anployee benefie obligation 1o Other Comprehensive Income{OCI) (382)
Changes in non-controlling meerest on above adjustnents 06
Others 9
Tax Space en above adiustments {3,395)
Net profit after @x (before OCI) #s per Ind AS 60,857
) Other compreliensive incoine afier bx
- Actuacial gmun/{Josses} on post retwement beaelit plans BI a2
- Fiir value gin/{loss) of investment held theough Fir vaiue @wrough other compechensive income 3223 12069
fi Delered tax on sbove ) ‘97) {113)
‘Total compfehensive income as pel Tod AS 28,015 73,195

§ ‘The consolidated wesulss of e Company include the results of the subsidiaries — Motli Oswal Investment Advisors Limited {formecly kiown s Motk Grwal [nvestment Advidors Pevate)
Limited) (100%5), MOPE, Investment Advisars Private Eimited (85%), Motilal Oswal Conuroditics Broker Private Limited {(foo%), Motilal Oswal Finvest Limited {formedy known as Motijal Oswa
Capital Maskets Limited) (106%), Mol Oswal VWealth Mamagement Limited (100%), Motild Oswal Fineap Privae Tiirited formecy koawn a8 Maotital Qswal Insurance Brokers Prvate Linited)
{100°/), Motilal Cswal Asset Mamagewent Company Eimited (98.16%0), Moiilal Cswal Trustee Company Limiited (M%), Motifal Oswat Securities Tnternational Private Limed (100%), Motilat Oswal
Capitat Markets {Smgapors) Pre. Livired (160%), Motilat Oswal Capital Markets (Hongkong) Peivate Limited (00%i) Motilal Oswat Real Estate Jnvestinent Advisors Prvate Linited (85%) Motitay
Oswal Real Estate Investmeat Advisoes Il Private Linited (7650%), Aspire Home Finance Corporation Liited (9802%), Indis Business Fxcellence Management Co, (85.00%), Motily Qswap assey
Management (Mauitius) Peivate Limited 9816%4), Motital Oswat Capital Lurited (981605) snd an Associate, lndia Realty Excellence Fund 1 LLP {20:44%),

5 As per IndAS 109 the group has wnrcahsed gain /(oss) of Rs (2,469} lakhs and R 9,819 lakhs for the quacter ended 3t December 2018 and 33 Dievember 2017 tespectively which has been)
classified under Revesue fom Operations/Other expienses Furher, the growp has smvesiment designated s Fie value through other comprehensive income: on which worealised ghgAloss) hay
been classified under "Othes comprehensive incong' antounting © Rs. 1569 lakhs and Rs, 3,223 fakis for the quarter ended 31 December 2008 and 31 Decenibers 2017 cespectively.

G Other cxpenses meludes Bad and doubthul debt witte-off of Rs29,146 lakhs and NIL fa the nine month ended 31 Lecember 2018 and 3t December Zo¥h respectively in Aspire Houne Finaned]
Corportion Lusited, the subsidairy of the Company.
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Regiutered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi) Mumbai-400025
Tel +91-22-39804200 /71934200, Fax: +91-22.38462365 Email: shareholders@motilaloswal.comn Website: www.matilaloswalgroup.com
CIN: LE7TI%MH2005PLC153397

Statement of unaudited consolidated financial results [ the guarter aitd nine months ended 31 December e

7 Comsolidated segment resuits for the quarter and ping months ended 31 December 2018 & o5 folows:

1 Segment revenue
(B Fund based activitics
) Investment banking

€ Home fimnce
) Unalfocated

@) Broking and other rated aativities

©) Asset management and advisory

29,811 85,190 80,213
14,004 42 33,130
94,717 60,356 38,903

4,614 2,354 ¢,119
16,087 48,681 50,359

2 Scgment resulis

{2} Broking and other related activitics 4,959 7043 6967 19,560
{8) Fund based activitics 5,55 (5,388 0,51 660
© Assct mamgement and advisory 7,454 8,142 6,858 22,576
(d) Investment banking {6 {186) 2,558 389
(¢ Home finance (44,94 (5354 915 (20,968}
) Unallocated (506) {L,995}

Total

36

T9 G

3. Segment assets

(@) Beoking and other relaed activities 2,908,043 438504 4,75932 298,043 475,932
{ly Fund based activitics 3,220,091 288371 316,392 3,22,901 3,16392
© Asset management and advisery 36,310 34,551 335062 16,310 33502
@ Jovestment banking 5,507 208 2,499 §807 2495
@ Home fimance 474,804 492,12 507,406 41,804 507,406
) Unallocated 39576 12,661 12,048 3G 12,048
I.ess: Inter semitent gssels {160,832) 1,i2,777) (230,309} (1,60,832) (2,30,399)
Toia!'s'eglﬁefl'nﬂéé!é 10: 55, 99 ] - S 0,53, 845 F it 1 1T 380 i E TG, ggo o £k 11T, 380
4, Segtuent lighilities

) Broking and other celated activities FRAAM 283,569 3,4L040 2,86,336 34,040
1 Food based activities 16,241 1547z 1,827 15,24 16,627
© Assot mamagement and advisory 15,798 19070 i4h#0 15,798 14,440
) lnvestment banking 6,744 425 2147 6,761 2,147
(e} Home fimance 40607 4,28,55¢ 4,441,010 4,06073 4,391,610
) Unaliocated 18,705 20,386 25,020 18,705 25,020
fess: Inter somient fiabilities {31,878} (24,295)

["Total tegm el liabilitice

PT,019

7,553,177 -

{12,135) (31,878) (12,135)

528,30 TR G | L §,78,399

Musnbu, 15 jumeary 2019

e

The proup has reported segment mformation 2 per Indian Accounting Standacd 108 o ‘Operating Seprments’. As per Ind AS 108, sepymanis are ‘entificd based o magagement’s evaluatson of
Fsancial wEsemation foe alfocaiing sesources and assessing peformance. Accordiagly, the Group lus ilentifial five reportable scgments, namely ) Broking and other related acyivitics, ' Fund Based
activiites, i) Asser Manzgement and Advisory, 'w) Javesunent banking and ¥ Tlome Fimance. The baknce s shown as unallocazed ttems.

§ Pursuant 0 the exercise of Employer Stack Opfions under varsous Employee Stack Options Scheme, the Company lus allotted 39,100 shares and 508,925 shares during e quarter axd v
months ended 3t Decembes 2018 respectively.

9 The Board of Directors at i meefing lield on 16 Jamuary 2019 has declaced an sntetun dividend of Rs. 4/- per equity share {on face value of Re.1/- per equity share) o the Finencial year 2018.19.

16 Previous quzcter and sine nonths ended figures have been re rouped/reclassified wherever necessay © copfirm © the curreent quaster/rine snonths presegtation.

For and on behall o the Board of
Matila) Oswat Financial Services Limited

== f

Charman & Managing Dircctor
(IN - 0002503
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16lh Floor, Tower I,
Indiabulls Finance Centre,
5B Marg, Elphinstone {W)
Mumbai - 400 013
Maharashtra, India

T +91 22 6626 2600
F +91 22 6626 2601

independent Auditor's Review Report on Standalone Quarterly Financial Results and Year to Date Results of
Motilal Oswal Financial Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ('Statement’) of Motital
Oswal Financial Services Limited {(‘the Company') for the guarter ended 31 December 2018 and the year to date
results for the period 1 Aprii 2018 1o 31 December 2018, being submitted by the Company pursuant to the
requirements o Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.
This Statement s the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility & to issue a report on the Statement based on our review.

¢

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review o obtain moderate assurance
as © whether the Statement i free of material misstatement. A review is limited primarily to inguiries of the
Company personnel and analytical procedures, applied to financial data and thus provides less assurance than an
audit, We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come fo our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and
policies, has not disclosed the information reqguired fo be disclosed in accordance with the requirements of
Regulation 33 of the SEB} (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is io be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registratio n No: 00107ANNSTDL 3

L (0l

Sudhir N. Piliai
Partner
Membership No. 105782

Place : Mumbai
Date : 16 January 2019
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MOTILAL 08 WAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Rosd, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91.22.39804200/71934200, Fax: +91-22-38462365 Email: shareholders@motilaleswalcom Website: www.motilaloswalg roup.com
CIN: L67180MH2005PECES3307
Statement of unaudited gtandalonc financial results far e quarter and nine months ended 31 December 2018

(Rs in Lakhg, unless otherwise stated)

) Income
Revenue from operations 33089 31,150 43,454 92,025 1L11,175
Oxher income It 560 pra) 2305 350
[ “Towal income (1) 33,866 3,710 A9 94,330 LIL525
2) Expenses
Emptoyee benefit expenses 7,145 6,678 6,395 20300 19,504
Fuiance costs 2,624 b k2 2402 8,120 6,516
Depeeciation and amortisation expense 435 452 758 1,359 2,028
Operating cxpenses 3 8,244 9,045 2342 23,604
Other cipenses 6,777 0,422 3,663 19,153 9,143
Total cxpenses 2) 24,354 . 27,530 22,763 12,3464 60,795
3) Profit before tax from continuing operations 9,52 4,180 20,716 21,866 30,730
4) Tax cxpensc/ (credit)
Cureent tax 1,700 2,417 2,798 5,545 4,052
Defareed tax (445) (556) 1,422 (L515) 3,690
Minimum alteroate toc {ceedit)/write - off - - & - 1,020
Shoet/(cxeess) pravision foc vaclice years - - - - u?
Total tax expenses / (eredit) 1,255 1,861 4,302 5,030 1,009
5) Profit afier tax continuing operations (3-4) 8,257 2319 16,414 16,836 39,721
Loss fron discontinuing operations before tax - (55) (265 {186) {381)
Tax oo discontinuing operations - ® ) e] {1263}
6) Loss from discontinuing operations afler tax - (47 (172) (132) {255)
7 Profit after tax (5+6) 5,287 2,272 16,242 16,704 39,466

8) Other Comprehensive Income /{loss)
§) Itenss thar will fit be ceclassified © profit or loss

Actuazial gain / {losses) on post reticement benefis plans 2 0) €4 34 315

itmir value gain/(loss) of investment 156% (2673) 3z 133 12,069

§ Deferred tax oo above {1z n 6] {25) (23]
Total other comprehensive income /{ioss) 1,409 (2,394 3,251 142 12,292,
9yLotal Comprehensive Income (7+8) 9,666 (LE9) 19,493 16,846 51,758
10) Paid-up cquity sharc capitat { Pace vatue Re, 1per equity sharc) 1,456 1,456 # 1,847 1,456 1,447

11y Eamings/{ioss) Per Share {(EP$) from countinuing operations
{Pace value Re. 1 per equity shart) {not annualised)

Basic {Amount . Re.) e (05) 160 1148 3596
Difuted {Aunount i1 1s) 6.58 {005y 1330 1155 S

12) Earnings/{toss) Per Share (EPS) from discontinuing operations (Face
value Re. Iper equity sharc) (not annualised)
Basic {Amount in Rs) - {0G3) (0.12) {009 (0.13)
Diluted (Amount m Rs) - (043) {0.12) [C0R)] {047

{Page [ 0f2)




MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motital Oswal Tower, Rahimitullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +95-22-39804200, Pax; +21.22-33124997 email:sharcholders@motilatoswal.comWebsiterwww.motilaloswalgroup.com
CIN: L67T190MH2005P1L.C155397
Statement of unaudired standalone financial results for the quarter and nine months ended 3 December 2018

Standalone notes:
1) The unaudited standalone financial results have Deen reviewed by the Audit Committee and subsequently approved ly the Board of Directors o its meeting held on $6 January 2019, in terns of Regulagon 33 of]
SEBI (Listing Obligaations andd Disclosuee: Requicements) Regulations, 2015 ("Listing Regulations™).

2 The Company has adopted Indian Accounting Standards (Ind AS) notified under section 133 of the Companics Act, 2613 (the Aty cead with e Companics {Indian Accounting Standards) Rules, 2015 foom 01
Apeil 2018 and the of feative date of such tansition & 01 April 217,

3 Pursuant w0 receipt of Qeder dated 30 July 2018 front the Hon’ble National Cowmpany Law Trilsnal, Mumbai Bench (“NCL'T) approving the Scheme of Amalgamation of Motild Oswal Securities Limited
(“Transfaos Company™) with Motilal Oswal Financial Services Limited (“Transfiece Company™ or “Company™) and their respective sharcholders (“Scheme™), fic Board of Directors {*lioard”) of the Comnpany at|
its Meeung held on 21 August 2018, inter-aliz, has made the Scheme offective from 2§ August 2018, The Appointed date is 1 April 2017, Accordingfy the unaudited figures for the quarter and nine nienth ended 31
1ecember 2in7 has been revised 10 give effeat 1o the sanctioned Scheme.

The Company has teansfecced the lending business by way of a slump sale on a poing concern basis, © s wholly owned subsidiary, Motilal Oswal Finvest Lumited (MOFLY (formerdy known zs 'Motilal Oswal
Capital Markets Lamited’} 2 contemplated s the Business Fransfer Agreement {BTAY) dated August 20, 2018  a consideration of Hs, 5,000 Iakhs (subfject © usual post completion adjustments),

4 In terros of Ind AS 105 on Non-current Asscts Heid for Sale and Discontinued operations, the detalls of discontinued operations 2s disclosed in the above resulis are a5 follows
(Rs. in Lakhs, unless otherwise stated)

Particulacs Quarter ended Nine monmhe ended
31 December 2018 X0 September 2018 3 December 2017 31 December 2H8 31 December 2017

‘T'otal income - 405 746 1,067 2,868}
Total expenses - 460 1,010 1,253 3,249/
Profit /{Loss} before tax from discontinuing operations - (55} (26A) (186} (38
tax_cliacge/eredit dlcluding deforred tx pertaining © discontinuing operations E &) {02) {(54) {126)
Profit /(Loss) afler tax from disconlinuing operations . {47 (172) {132) {255)
5 As required by paragraph 32 of ind AS 101, net profie reconciliation hevween the figures reporied wnder previous FGAAD and Ind AS s a6 undes:

{Rs. in Lalhs, unless otherwise stated)

Quarter ended Nine months ended
Particulars 31 December 2017 3 December 2017
{Unaudited) {Unaudited}

Net profit after tax as per the previous GAAP 9,8?) 24,549
Add/(Less): - -
Gamon far valuation of mvestnients 8,143 18,558
Change sn employee benefit expenses due o fur valuation of employee stock -
o fons 942
Actuacial (gain)/ loss on coployee defined benefit plan recogaised i 'Other [th] (25}
Comprehensive incomne’ as per Ind AS 19
Deferced tx on a above {1,741 {4228)
Total effeat of transition @ Ind AS 6,362 14,917
Nex profit after tax @ per Ind AS 16,242 39,466
Other comprehensive meome on account of acturial pan or (Joss) 0 kI
Other comprchensive income on aceount of grim /{loss) of equity instouments
carsied through FVTOCI 3,223 12,069
Defamed tax on above a2 o)
Toeal Comprehensive Income & per Ind AS 19,493 51,758

& A par fnd AS 108 'Operating Segrnents!, Segment has been disclosed i consolidated fuwancial resulis, Hence no separate disclosuze has been ghven i standatone financid results of the Company.

T As per [nd AS 109, the group has unrealised {loss)/gain of Rs. (2,819) lakhs and Rs. 8,143 lakhs for the quarter ended 3§ December 2018 and 31 Deeenber 2007 respectively which has beens classified under
'Other cxpenscs/Rcvenuc from Operations’ Pusther, the group Tas investment designated 2 Thaic value througlt other comprchcnsivc sncome’ on waoich unreaksed gain has Leco classified under 'Ozhes]
comprehensive income amounting o Rs. 1,569 lakhs and Rs, 3,223 Iakhs for dwe quarter ended 31 Decentber 2018 and 3t December 2047 res pecavely.

8) Pucsuant % e exercie of Fmployee Stock Options under vasious Emgployee Stock Options Scheme, the Company has atterted 39,000 andd 508,925 equity shaces during the quarter and perod ended 3 December
2018 respectively.

% The Board of Dircctors ab its meeting held on 16 January 2019 has declared mn interim. davidend of Rs, 400 per equity share {on faor viue of Rel/- per equity share) For the Financial year 2018- 194

10} Previous pesiod figures have been regrouped/reclassificd wherever necessary & confirm © the currrent pedod/quarter presentation,

For and o behadf of the Boaed of
M otilal Qseal Financial Services Limited

N

Motilal Oswal
Chairtman & Managing Director
(DN - DB024508)

Plaee : Mumbai

Date: 16 january 2009
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Motilal Oswal Financial Services Limited

CIN ; L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,

Rahimtullah Sayant Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai - 400025,

Board: -+91 22 3980 4200 /7193 4200

Fax: +91 22 3846 2365

INVESTOR UPDATE

Motilal Oswal reports SMFY19 revenue of Rs 19.7 bn and PAT of Rs 1.48
bn ; 9MFY19 Adjusted PAT of Rs 3.7 bn ; Declares Interim dividend of Rs
4 per share.

Mumbai, January 16, 2019: Motilal Oswal Financial Services Ltd. announced its results for the quarter and nine month
ended December 31, 2018 post approval by the Board of Directors at a meeting held in Mumbai on January 16, 2019.

Performance for the quarter and nine month ended December 31, 2018

» Consolidated Adjusted revenues {excluding MTM gains in fund based and lumpy gain on PE exits) were Rs 6.5
bn in Q3FY19 and Rs 19.2 bn, +3% YoY in 9MFY19. Consolidated revenues stood at Rs 6.8 bn in Q3FY19 and Rs
19.7 bn in 9MFY19. Consoiidated PAT was Rs 399 mn in Q3FY19 due to impact higher provisioning/ write offs
taken in Aspire. Consolidated Adjusted PAT (excluding MTM gains in fund based, lumpy gain on PE exits and
Aspire) was Rs 1.43 bn in Q3FY19, +2% YoY and Rs 3.7 bn, +15% YoY in 9MFY19,

+ (onsolidated net worth stood at Rs 30 bn, gross borrowing was Rs 49 bn and net borfowing was Rs 45 bn
{inciuding Aspire). Exciuding Aspire, gross and net borrowings were Rs 12 bn and Rs 10 bn respectively and this is
less than the market value of quoted investments at Rs 14 bn. Overall gearing remains conservative at 1.7x; ex-
Aspire it is at 0.4x and considering market value quoted investments, we are effectively net cash balance sheet.

+ Board has deciared interim dividend of Rs 4 per share (FV Re 1/share).

* Besides financial performance, the last few quarters have been very eventful in tetms of our successes in brand
building, advertising and several other fronts. MOPE-IBEF #l awarded as “PE exit performance of the year 201"
at the WCA conclave 2018. MOPWM won the prestigious ‘Best Boutique Wealth Manager India’ at the Asset
Triple A Award 2018. MOAMC won ‘Best Portfolio Management Service Product’ at India Wealth Awards 2018,
MORE won ‘Best Real Estate Product’ at India Wealth Awards 2018. MOFSL awarded as “Best Broking Business
of the Year” at the Moneycontrol Awards 2018. These, and several other awards, are recognition of Motilal Oswal
as a preferred consumer and employee brand in the financial sefvices space.

Speaking on the performance of the company, Mr. Motilal Oswal, CMD said “Our strategy to diversify our business
model towards linear sources of earnings continues to show results, with bulk of the revenue pie now coming from these
new businesses. Fach of these businesses of fers significant headroom for growth and operoting leverage os they scalfe
up. Even our traditional businesses also saw strong uptick during the quarter by registering record revenues. Prestigious
awards like Best broking business of the year, Top-15 Best Places to Work, Best boutique wealth manager and several
others have made gll associated with the group immensely proud”,
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Motilal Gswal Financial Services Limited
CIN : L67190MH2005P1.C153397

Regd. Office: Motilal Oswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai - 400025.

Board: 491223980 4200/7193 4200

Fax: +91 22 3846 2365

Performance of Business Segments for the quarter ended December 31, 2018
» Capital markets Businesses (Broking & Investment banking)

e}

o

o

Capital markets comprises of Retail Broking, Institutional Equities and investment Banking business. Revenues
for this segment were Rs 8.8 bn in 9MFY19 and contributed ~45% of consolidated revenues. Profits were Rs 1.4
bn in 9MFY19 and contributed ~47% of consolidated PAT. Broking and distribution business profit grew by 32%
YoY in SMFY19 led by strong operating margin expansion on account of better operating leverage on the higher
and linear revenues,

In Retail Broking & Distribution, our Market share in high-yield cash segment has been maintained on
sequential basis. Overall market share stood at 1.7% in Q3FY19 despite higher F&O volumes.

Our strategy to bring in linearity through the trail-based distribution business is showing results. Distribution
AUM was Rs 89.6 billion, +20% YoY and Net Sales were Rs 15 bn in SMFY15. With only 11.5% of the near miilion
client base tapped, Distribution income is already at 16% of retail broking gross revenues. We expect a
meaningful increase in AUM and fee income as number of clients to whom we have cross sold and number of
products per client cross sold rises,

In Institutional Broking, rankings with existing clients improved, domestic institutions contribution improved
and new cilient additions were encouraging. Every aspect of the business, research, sales, sales trading and
corporate access is being strengthened. Tailwinds for local firms remain strong.

Investment Banking business has continued to engage and conclude some significant transactions in this
period. We have completed 5 ECM transactions in 9MFY19. Overall transaction pipeline remains encouraging.

+ Asset Management businesses are nearing critical mass

Q

o

o

Asset Management business across MF, PMS & AIF reached the mark of Rs 374 bn AUM, +7% YoY this year. Our
AMC now ranks among the Top-10 players by total equity assets, PMS ranks #1 while AiF assets are growing
rapidly. Net Sales is Rs 39 bn in 9MFY19. Revenues are Rs 1.4 bn (+1% YoY} and Rs 4.4 bn (+22% YoY) in Q3FY19
and 9MFY19 respectively. PAT is Rs 345 mn (+8% YoY} and Rs 1.1 bn (+45% YoY) in Q3FY19 and SMFY19
respectively. Asset management business offers highest scalability and operating leverage among zll
businesses.

Our Equity MF AUM of Rs 191 bn is just 2% of the Industry Equity AUM of Rs 9.66 tn. Our market share in Equity
MF Net Sales (including balance) stood at~2.4% in 9MFY19. The direct AUM is now 35% of total MF AUM.

Our share of Alternate assets, comprising of PMS & AIF, is the highest among AMC’s at ~49% and continues to
grow very strongly. Yields and profitability of Alternates is higher. As of December 2018, ~20% of Alternates
ALUM is performance-fee linked, and our target is to increase this further.

Private Equity manages an AUM of Rs 60 bn (+30% YoY) across 3 growth capital PE funds and 4 real estate
funds. This business has delivered on profitability and scalability fronts. In SMFY19, PAT excluding lumpy share:
of profit on exits was Rs 149 mn, +200% YoY. The 1st growth fund (IBEF 1) has delivered an XIRR of 28%, and
alpha of 10% and is expected to return nearly 6x MoC (Multiple of Cost). Strong performance and positioning
has also aided new fund raise. We have launched IBEF-3 in FY18 and received phenomenal response by
garnering Rs 23 bn. We have launched IREF IV in FY19 with a target size of Rs. 15 bn has achieved 1st close &t
~Rs. 5.6 bn. _ WS




Motilal Oswal Financial Services Limited

CIN : L67190MH2005PLC153397

Regd. Office: Motital Oswal Towver,
Rahimtultah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025,

Board: +91 22 3980 4200 /7193 4200

Fax. +91 22 3846 2365

o Wealth Management business AUM grew by 7% YoY at Rs 164 bn in SMFY19 with net sales of Rs 21 bn. in
9MFY19, revenues grew 21% YoY at Rs 829 mn and PAT excluding impact of ESOP cost under Ind-AS and
intergroup transfer pricing was Rs 165 mn, +12% YoY despite higher RM addition during the period. RM count
of this business has reached 135 in Q3FY19, +27% YoY. As ratio of new adds to opening R falls and the vintage
of RM improve, both productivity and profitability of the business will scale up.

o Overall Asset and Wealth Management revenues were Rs 6 bn in 9MFY19, +4% YoY and contributed 30% of
consolidated revenues. Profits were Rs 1.47 bn and contribute 50% of consolidated profits, with highest
scalability and with least capital employed among our portfolio of businesses.

e Housing finance business

o Lgan book stood at Rs 44 bn. Nif remain flat in 9MFY19 on YoY basis, despite reduction in loan book led by
higher write Offs and lower disbursements.

o Margins stood at 4.85% in 9MFY19 on YoY basis. This was on account of lower borrowings and higher equity
infusion during the period.

o Asset guality deterioration in 9MFY19 was on account of seasoning of legacy portfolic. However, proactive
clean-up of the legacy book, expected positive trends in disbursements in coming quarters along with
improvement in collection efficiency from Dec-18 augur well for future asset quality and profitability outlook.

o Provisions of Rs 1.78 bn on account of higher write offs in Q3FY19 to clean up the legacy book. Provisions
including write offs stands at 69% as of Q3FY19. Strong support from parent continues with capital infusion of
Rs 2 bn in Q3FY19, Gearing remains conservative at 4.5x.

o Limited borrowing repayments till March 2019, equity infusion, strong undrawn borrowing lines, calibrated
pace of growth, places us in comfortable liquidity situation.

e Fund based business includes sponsor commitments to our AMC & PE funds and strategic equity investments.

0 Fund Based activities like commitments to our asset management products, not only helped seed these new
businesses by investing in highty scalable opportunities, but they alsc represent liquid resources for future
opportunities.

o Total quoted equity imvestment including unrealised gains was Rs 14 bn as of Q3FY19, MTM on these gains are
naw part of reported earnings under Ind-AS reporting. Cumulative XiRR of these investments is ~17%, which is
the see-through RoE.
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Motilal Oswal Financial Services Limited

CiN : L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai - 400025.

Board: +91 22 3980 4200 /7193 4200

Fax: +91 22 3846 2365

About Motilal Oswal Financial Services Limited :

Motilal Oswal Financial Services Ltd. is a financial services company. Its offerings include cz;pital markets businesses
(Retail broking, Institutional broking & Investment banking), Asset & Wealth Management (Asset Management, Private
Equity & Wealth Management)}, Housing Finance & Equity based treasury investments. Motilal Oswal Financial Service
won the ‘Brand of the Year’ award at the IBLA CNBC TV 18. Motilal Oswal Securities won the ‘Best Performing National
Financial Advisor Equity Broker' award at the CNBC TV18 Financial Advisor Awards for the 6" time. It was ranked the
Best in Events/Conferences, ranked amongst Top-2 for Overall Sales Services & Best Roadshows/Company Visits &
amongst the Top-3 in Best Local Brokerage, Best Execution & Sales Trading Visits at the Asia Money Awards 2015,
Motilal Qswal Private Equity won the ‘Best Growth Capital Investor-2012° award at the Awards for PE Excellence
2013. Motilal Oswal Private Wealth Management won at the UTI-MF CNBC Financial Advisor Award in HNI Wealth
Management category for 2015. Aspire Housing Finance was awarded ‘india’s Most Admired & Valuahle Housing
Finance Company’ at India Leadership Conclave 2015

For further details contact:

i—vl\llr:s. Rohini Kute Mr. Shalibhadra Shah Mr. Alpesh Nakrani

{Head of Corporate Communication) | (Chief Financial Officer) Paradigm Shift Public Relations

Motilal Oswal Financial Services Motilal Oswal Financial Services | Ph- +81-22 22813797

Ph- +91.22.30102340, Ph- +91.22.38464917 Mob- +91.9892343828 / +91-9869121167
| Mob- +91-9820196838 Mob- +91-8819060032

hoaie (g been ama
W Fiont

Re g

@ Secwfies Limided (MOSL b
Nafional Caompeny Law "fribu
sh NGs). INZODOTREE6 ( : - . GO0, Rasearch nalyst NG00 vesth

the sad regestration [Nog), of MC d be usid unlil w@ceipt o new MOFEL regisiralion Nofs) & Email shorehelders@ imottpioswal. oom

fgamated wilh Medish Oowsd Finencial Services Uimited (MOFSE " we © Augist 71 2008 pursuant © e oeder dated July 20, 2098 esued
- L 0T RN 146 B Corpotale Agent: CAUTTG & 0SS e Pof NSE, BEE, IVCK, NODE X
ser IN0G0G07 100




