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Dear Sir/Madam, 

Pursuant to the provisions of Regulation 33 and Regulation 30 read with Para A of Part A of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), we hereby inform the Exchange that the Board of Directors ("Board") of 
the Company at its meeting held on July 31, 2019 has, inter alia, approved the Unaudited 
Financial Results (Consolidated and Standalone) of the Company for the quarter ended 
June 30, 2019. 

In this regard, please find enclosed herewith the Unaudited Financial Results (Consolidated and 
Standalone) along with the Limited Review Report(s) issued by the Statutory Auditors and 
Press Release for the quarter ended June 30, 2019. 

The Board Meeting commenced at 02.00 p.m. and concluded at 03.00 p.m. 

Kindly take the same on record. 
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Yours faithfully, 
For Motilal Oswal Financial Services Limited 

�� 
Kailash Purohit 
Company Secretary & Compliance officer 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
Motilal Oswal Financial Services Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Motilal Oswal Financial Services Limited 

1 .  We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Motilal Oswal Financial Services Limited ('the Holding Company') and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as 'the Group'), its associate (refer 
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter ended 
30 June 2019, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), specified under section 133 of the Companies Act. 2013, SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Charterfll Accountsnts 

Offices in Bengaluru, Choodigarti. creooe. Gurugram. Hyderabad, Kochi, Kolkala, Mumbai, N- Delhi. Noi<la and Pune 
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Walker Chandiok &_Co LLP 

Motilal Oswal Financial Services Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of Motilal Oswal 
Financial Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI Circular and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

5. We did not review the interim financial information of five subsidiaries included in the Statement, whose interim financial information reflects total assets of t 48,558 lakhs as at 30 June, 2019 and total revenues oft 2,445 lakhs and total comprehensive loss oft 190 lakhs, for the quarter ended on 30 June 2019. The Statement also includes the Group's share of net profit after tax oft 54 lakhs for the quarter ended on 30 June 2019, as considered in the Statement, in respect of one associate, whose 
interim financial information have not been reviewed by us. These interim financial information have 
been reviewed by other auditors whose review reports have been furnished to us by the management, 
and our conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the review reports of such other auditors and the procedures performed by us as stated in paragraph 3 above. 
We did not review the interim financial information of four subsidiaries included in the Statement, whose interim financial information reflects total assets of { 3,616 lakhs as at 30 June, 2019 and total revenues 
oft 495 lakhs, total comprehensive income oft  141 lakhs, for the quarter ended on 30 June 2019. 
These interim financial information have not been reviewed by other auditors and have been furnished 
to us by the management. Our conclusion on the consolidated financial results, and our report in terms of Regulation 33 (read with Regulation 63) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular(s), in so far as it relates to the aforesaid 
subsidiaries, are based solely on such unreviewed financial information. In our conclusion and 
according to the information and explanations given to us by the management, these interim financial information are not material to the Group. 
Our conclusion is not modified in respect of these matters. 

For Walker Chandiok & Co LLP Chartered Accountants Firm�o��6N/N500013 
f dhir ' ;,,,, - . Partner Membership No. 105782 
UDIN No:19105782AAAABY2941 
Place: Mumbai Date: 31 July 2019 
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Walker Chandiok &.Co LLP 

Motilal Oswal Financial Services Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of Motilal Oswal 
Financial Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Annexure 1 - List of entities included in the Statement 

List of subsidiaries 

Name of the Company 
Motilal Oswal Commodities Broker Private Limited 
Motilal Oswal Investment Advisors Limited (Formerly known as 
Motilal Oswal Investment Advisors Private Limited\ 
MOPE Investment Advisors Private Limited 
Motilal Oswal Fincap Private Limited (Formerly known as Motilal Oswal 
Insurance Brokers Private Limited\ 
Motilal Oswal Finvest Limited (Formerly known as Motilal Oswal Capital 
Markets Limited) 
Motilal Oswal Wealth Manaaement Limited 
Motilal Oswal Asset Manaaement Comoanv Limited 
Motilal Oswal Trustee Company Limited 
Motilal Oswal Securities International Private Limited 
Motilal Oswal Caoital Markets (Honakona) Private Limited 
Motilal Oswal Capital Markets (Sinqapore) Pte. Limited 
Motilal Oswal Real Estate Investment Advisors Private Limited 
Motilal Oswal Real Estate Investment Advisors II Private Limited 
Motilal Oswal Home Finance Limited (Formerly known as Aspire Home 
Finance Corporation Limited) 
India Business Excellence ManaQement Comoanv 
Motilal Oswal Asset Manaaement (Mauritius) Private Limited 
Motilal Oswal Capital Limited 

List of Associate 

India Reality Excellence Fund II LLP 
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CIN: L67190Ml·l2005PLC153397 
Si:ucmem Or Con,olidaied Financial Re,ulu For The Quarter ended JO J1u,e 2019 

(Rt. in Lakh,, unlen otherwi1e 11a1ed) 

Particulan 
For the quaner ended For the year ended 

JO jw,e 2019 31 March 2019 JO June 2018 31 March 2019 
(Unaudited) (Audited)# (Unaudited\ (Audited) 

. 

1) lucomc 

Revenue from opera1ion1 
(1) lntere�t mccme 19,6117 19,721 20,98-1 81,783 
(11) D,w.kml mcomc 1, 9 37 
(111) Rental HICOUlC 0 90 97 36' 
(,v) he and comnu,i,,on ,ncomc 35,79') 37.842 37,897 1,51,447 
(v) Net pm on fa,r l'llh,e chan1-,'l.· 4,176 6J45 8,025 
(,�) Otl,rr Oll<Cr.11\IIK ll\CUlll<" 1,242 !JOU 1,273 4,613 
(I) To1al revenue from operaucns 60,919 6',307 60,251 2,46,268 
n I) Dtbee mcomc 199 44' 

" "' (HO Toval Income (1+10 61,1111 65,752 
' 

2,46,823 

Expcn1e� 

(� l·u1anct· cosr 12J')(, U,0')8 U,(149 51,6115 
(11) l·e,:� and conum:i •• rm expcn1'.' 11,005 12,387 IIJ10 4(,,16-1 
(11� lmpamncnt 011 li11111cial m,nrumcntt IJ04 2,158 3,(,30 (,,485 

(t\') Net lou on fa,r value dian/11' (1,35(,) 
(v) Employee bencliu expense, 12,904 12,5-18 11,905 50,177 

(,1) D•1•r,·ciauon and unornuuon cxpcnfCI 949 600 

"" 
2,395 

(v,il Otha """'"'"n 4.7(,1 5.065 6,716 51,478 
(IV) Total expenlict 43,319 46,156 45,8511 2,08,384 

Profit before tax {III. JV) 17,799 19,596 14,428 33,4)9 

T:ix expcnsl'/(crcdit) 

(l)Curr,·1111:u 5,361 S,009 4,797 18.426 
(2)Ddcrrcd 1:u liabtli!)·/(ufCt) (764) (174) (729) (8,958) 
{J):,,l,on/lrxccH) ,no11s,011 for carltcr ear� 

" 
162 161) 

(VI) Total t:ll< expc,nsct/Credit 4,595 4,773 4,068 9,407 

(VII) Profi1 after tax (VII) - U,204 14,823 10,360 29,032 

(VI 11) :,,hare of profit from a •• ociatc• (ncr of tu ... ) 
" 

I 13 76 19') 

(IX) Profit after Lax and share in profit of a111ociates (IX) 
= (Vll)+(Vllf) lJ,257 14,936 10,4J6 29,831 

(X) Other comnrehensi\'e income 

(� lmn, chit wJI 1101 be rec asnfed 10 profit or lou 

- /\en.anal g,un/(lonc,) on post rc1ttcmem benefo pb.rn1 (127) 17 vs \,0 

- btt ,-alnl' g.i.m/(kus) of ,nve,1,m,u hckl through fair 
,':lh1,· 1lorough other comprchens,vc mcome 3,605 (603) 1,237 (470) 

(11) lucumc tax rcbtmg m lll1m1 that will not bc rccla,�1f,o:d to 
profit or k,�, (4-0� 

"' 
(177) (\� 

To1:&I other compreheustve income O() J,071 (522) i.us (290) 

{XI)) To1:U comprchcn1h·e income (XI) - 11A.1+1A1 loo" 14,414 lt,591 29,541 

(XII) Nee urofi1 anrlbutable 10: 

0"11cn of parent 12,942 14,605 I0,384 2'),398 
:--rm·cm11rollmg m1nt•i1< m 331 52 m 

(XIII) Other comnreheneive income auributable 10: 

0"'""'' of parci11 . 3,072 (519) 1,154 r-,� 

t-.rn1·CU•11rolh118 HltCrt"JIS (!) (3) I 
' 

(XIV) Toecl comprehensive income auributablc 10: 
(XIV)= (XIl)+(Xlll) 

0,,.·ncN of par�m 16,014 14,085 11,S38 2'),106 

No1H:omrolh11g 111tcl't'�t. 314 32'J 
" 

43S 

(XV) (a) Paid up equity 1hare capital (Face value Re.I 
1,460 1,457 1,451 1,457 

ner 1haTe) 

(b\ Other Eeuitv 3,03,887 
{XVI) Eamine ocr 1hare (EPS)• 

13anc EPS (Amount Ill Ju.) s .ss 10.03 7.t(i 20.21 

D,h,tcd El'S (l\mounl ui Ju.) 8.66 9.77 J,06 19.67 

#Sec note 8 
'El'S for 1hc <JUarln' •• not �nnu::ih.cd (Page lof3) 
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Staternenc Of Consolidated Financial Re11ilt• For The Quarter ended lOlune 2019 

Consohdared notn: 
1) 11,e cun.olulateJ financial ruuha ha,·e bn,n rc .... ewed by the Aud,t Commmcc and 1ubk'<\uen1ly appro\'cd by the Board of Dm."(!Ora 11 ,r. mccnng h<'kl ou 
31 Ju�· 2019, u, tcmu of Rtgulation 33 of SEBI (LHtulj!; Obliganom and Deejcsuee Rcqu1mnen11) Rcgulauon1, 2015 ("J..mmg Rcgulanoruj. 
2) ·n,c couw�d .. arcd rl"JUhJL of 1hc Company u1clmk the unauductl resuhs of the 1111b1i<furic11 - Motilal 01v.11l luvesuneru Adv,wu Limited (fom1ttly knov.,1111 
Monb.J ON11l hwu1mcn1 /ulv!J!Ors Pm':ltc Lumccd) (100"/•), MOl'E ln,·cttmcnl Adv,90n Pnv:uc L111111cd (85•/•), Mot.Jal O,v..,.] Conunoduic1 Broker l'rwale 
Lunucd (100"'•), Monlal o�v.?.I Finvc1t Lumccd (fonnttly known as Mot.bl Oswal Cap11d Muke11 L111111ctl) (100"'.) , Motola I Q,iwa) Wealth Management 
Lumtcd �)11.311"'•), Moulal 01wal Fu1c:ip Pnvuc J.umted (fom1ttly lo,o,,:n u Monlal Osv.?.1 luaurance Broken Pnvatc Lmutcd) {100"/o), Motibl 01wal Anet 
Ma1i.a�·11w:11t Company L11nncd (97.2'f''o), .".[oubl Otv.11l Trustee Company Lunucd (100"/o), Mo1J1l Orv.'11 Sccunut• Jn1en11uo,i.al l'nY1tc Lmutcd (100"'•). 
Mo1ibt O•v.'11 Cap,tal Markell• (Smg;,.porc) Pie. Lmutcd (100%), Mocihl 0JW'l.l Capual Mulu:<11 (llongkon8) Pm':ltc Lum1cd (100"/o), Moulal Orwal Real tl1atc 
luvesnucru AID·IK>u l'nwic Lumted {115•'•), Mo11lalOJW1l Real Estate lnvestmeu Ad,'UOl"l ll Pnvate l..umted (16.SO-'o), Mo11lal Orwal Home F111antt Lmutcd 
(formerly knov.'11 H Aip•rc I lomc Fmance Col'fK'nhOn Ltd) �)81)(,.'•), l,l(UI. Bu,mcn Esccllcncc Managnncnl Company (115.00•'•), Motilal 01v.'lll Aui,1 
.\1111.agcn\!'nt (r.bunhus) l'm?.tc Lunuc:d rn.29•1.), Motilal 01wal Capual Lunucd rn.2'.1%) ind 111 Auoc11tc, lndia Rnhy Escdlcncc Fund JI LLP (20.74"'•). 

\) Durm15 th,· 'i'"ncr, CRlSlL has upgn,kd ,,, nh<lj!; on chc nou,conv,•niblc lk'be11turc1 ind long tmn bank fac,l,ue1 of Moubl Oiwal l lomi, Finance Lumtcd 
(MOIIH.., l·um>rrly lowv.·11 as Aspm· Home l·u1ancc Corpl'.lnloOn Lun11cJ) 10 'CRISIL AA·/Stablc' from 'CRJS]I. A+/Stablc:' and ri,affirmed ,11 ,ihon tcnn 
r.r1"'!< �1 '('RlSII ". Al�u. C!tl::OIL hai aja1g11c<t u, 'CR!Sll. l'l'·Ml.lJ 1V,·r/S1ablr' n1mg 10 MOIIFJ.'1 long 11:nn pra1c1pal protcc1cd market lu1kcd 
IJ<I.M.·nrur<'ll ,\1,u,CRl�l l. lA11u1cd rc-affinn ... d tbe credn ntuig of "ClllSIL A 1 +" tu 1hc ComrncKial l'apcr Progn,mme of Ju. 1,30,roo lakh1 of Motilal 01wal 
hnanc,al s._.,...,,cr:,r Luuncd. lndi;, llaung1 & RescaKh l'nv:uc J.umtl>tl ha1 rc·aff1tmcd Cfl-dn nt,ng of"IND Al+" 10 the Co1nmcKial Paper Programme of R1. 
1. �).(Wiii hkh, nf Mohlal 01v.?.l l:u1.1nc!iil Scr\',cc, Limi,.,d lCRA hu re-affirmed 1hc ruing of ICRA AA nt,ng w,th 11ablc outlook (pronoun(cd ICRA double 
:\ nung \lo'1th Stable Ou1look) tu ,he Long Fenn Debt l'rogranune for R .. 35,000 Wdu of :>.lo11lal O"'"'I Financial Scf\•,co Lumte<lCRJSIL l .• mutcd re· 
�ff1m\l>tl the cr<-dH n1n1g of "CRIS] L !11 +" tu the Comnw:rcoal Piper l'rogn.mnw: of R1. 25.000 laklu of Motibl 0,,,...,.1 l'invc11 Lamtcd, 100'"• 1ub11d1uy o 
tht• compan)'- 

4) :\1 p<.'r lndAS IU') the group has uurealecd g,.111 /(lou) of R1 (!137) lakhs and Fu. (2,7116) bkh� for the (juater ended 30 June 2019 and (jl.lltcr ended 30 June 
21)111 r<.'IJl<."(11\'cly wh,ch l,a� bc.>t•11 cla111Jicd under 'Income from Opcnuons'. Funhcr, the: group has i11,,c,11me,1t dc:1,g:,1a1ctl 1,' Faor value through other 
co,nprd1<·1111\'c ,nconw:' nu wh,ch unreah,wd gi,m/(lun) ha1 been clau,ficd und.:r 'Othtt comprehensive u1comc' amounhng to R1. ),(.05 lakh1 and R1. 1,237 
laklu foe the '-tll1rtcr cndcd 30 Ju,I<'. 2<119 aod JO Junt 20111 rr:,rpccttvdr, 

';) Effcctl\'C ht Apnl. 2019, rhc Comp�11)' adopta.l Ind AS 116 "Lcuc:1" u1mg the cumulauvc catch-up approach. In acconlancc \lo"tlh 1he cumulanvc catch-up 
transition method, thr compara!l\'CI ha,·c nor been rc1ro1pcct1,�ly adju!tcd A1 a rc,iuh of adopt,on of lnd AS 116, Compal\)' ha,i rccogmxJ lcuc liability 
amountmg 10 R1 3,474 Lakin aml �Ill of use UKU 1mountuig to R1 3,442 l.akhs :ti of 30 June, 2019. Rcruhmg u11pac1 u1 tht 11atcmcnt of Profit and Lo111t 
R,! 307 Ukh,r anJ R, <,91..:,kli, ,hov.·n a, D,vrec,11,on and Fmancr cosr rupcct,'"cl)· & Rent paid dccrnitt by Rs 2')3 Uk.hs.. 

6) Co111ol1da1cd 1cgmcn1 rc11ul11 for the quarter ended 30 June 2019 i1 � follow,: 
R,. in Lakhs 

Particulan Por the quartc:r ended For the year ended 
JO lune: 2019 ll Ma,eh 2019 JO Tune 2018 31 March 2019 

(Unaudited) (Audited)# (Unaudited) (Audited) 

I. Segment revenue 
(a) Brokmg and othtt rclau·J acnv,t,c, 27,765 211,079 28.8',9 1,13,318 

(b) fund based acn,ihel! 3,389 .l,355 t,93 5,912 

(c) Auel n,anagenw:,u and adnwry l?,416 20,)19 19.534 30,702 

{d) ln\"c�tmcnt banking 28 l,4S8 1,50') 3,813 

(c) I tome fu,ancc 15.273 16,117 16,033 64,841 

(I) Unallocated 28 
"' 

H 67 

To1al 65,899 71,348 66,682 2,68,6:ll 

Leu. lmcr ""'Kl'"''" n,\'cnuc (4,703) 15.0111) (4,922) (20,675) 

Total 1cgmcnt revenue (Inclueive of rc .. enue from 
61,196 66,267 61,760 2,47,978 

:11;1ociatc) 

2. Stw11cll! rnuh,i (Profit before 1a1) 
(a) Broluug and othtr related actl\"tllcl 6,130 6,037 8,0ll3 26,417 
(b) Fund based acc,,,11c1 3,007 5,002 445 4,6811 

(c) Ais,:111,anag<•mcnt and adv"'°ry 6,774 7,1112 7,781 l0,102 

(d) hwc•lmcnt banlong (>I� 6115 1,037 1,20'-) 

(c) Horne fm�nC<' 2,513 
"" 

(1.667) (20,945) 

(I) U11.1lloca1nl IS (126) (1,133) (1,1177) 

Total 1eament re1ul11 (lnclutivc of ,hare of pro lit from 17,877 19,760 14,546 39,594 
auocia1c) 

Particulan For the quarter cndtd For the venr ended 
JO lune 2019 31 March 2019 JO lune 2018 JI March 2019 

(UJ1auditcd) (Audilcd)# (Unaudited) (Audited) 

J. Seamc11t :u1ct1 
(a) llrok,ug wd nth« n•bt<"tl acU\'l!IC! 3,)4,2211 3,6(,,018 2,76,730 3,66,0lll 

(b) hu1d iuM.•J l!CU\"thC> 2,22,3114 2,01,578 2,04.511() 2,01,5711 

(c) Auel n,anagcmcm and ad\'IIOty J<J,808 31,146 2'),686 31,146 

(d) l11,·..-1t11w,nr lnnkmg 202 1,715 1,544 1,715 

(c) l lume ti11ancc 4,4'1,639 4.62,026 4,89,0)3 4,62,026 

(I) Unalloa11cd 27..230 21,1411 1�.506 21.148 

I.cu: lntn' K·v,,nrnl u,icu (25,113 (17,8112) (18,826) (17 ,882) 

Total 1c<>mcnt u1et• JO.l4,378 10 65 749 9,98,2Sl 10,65,N9 

4. Sc&mcnt Jiabilitiu 
(a) Brok111g 1nd other n·btcd ac,,.·mc,1 l,()'),0911 3.31,3119 2,59,9(,(, 3,31.38') 

(b) FunJ bncd lCtl\'tt•n 20,494 16,279 1,156 16,279 

(c) A,�, nun�gcmcm and a,lv110ry 12,218 LJ,82') 12,1183 13,112') 

(d) hwr1tnM:nt banlong 1,283 2,048 1,721 2,(J,18 

(e) Home fui;inct 3,71,53) 3,91,4118 4,17,3114 l,91,41111 

(I) Unalloau,·d 12,10') 14,376 21,2'.l'J 14�"'' 

I.<·�,: ln!l'T ,,.,.,,n�n! l,ab1l,11c1 (20.6W) (13,011)) (15,053) (13,083 

Total 1c2mcru liabilititt 7,06,641 7,56,326 6,99,356 7,56,326 
(Pa2c 2 oil 
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CIN: L67190MH200SPLCISJJ97 
Sta1e1nc11t Of Con1olidatcd Financial Rc1ul11 For TI,e Quarter ended JO unc 2019 

'11,c group h•• n·1xmcd o,:gmmt mfonn:iuon as per lndi;in Accoun1111g Santhrd 108 on 'Opentmg St:gmenu'. As 1,c,r Ind 1\S 108, scgment11 arc K.kut,fittl 
based on ma1ug.,mcnt'1 evalu:111011 of fuunc1al mfonnat,on for allocarmg resources and :uscnuig pcrfomuncc. Accordmglr, the Group has dcn11ficd f"·c 
reportable 1M:1;mct11s, •mncly ij Hrokmg arid other related ae1iv11ic,. 11) Fu,W Based act1\111C1, 11) Anet Mana�mcnt and AdvdOry, ,v) [m·e1m1cn1 ba.nkmg and 
v) 1 lomc Fa,ancc. The balance .. shown u unallocated 11cuu. 

1) l'unuant to the esercec of Emplo)« Stock Op1,0111 under vanous Employee Stock Opt11>ns Scheme, the Compau)' has :illouc:d J,37 ,882 1harci dunng du:: 
yuart<'<' ,,uk·d 30 June 2019. • 

8) 111r cousoktrared figures for tilt' quan« cmkd JI March 2019 arc the bab.ncmg figure, berweeu audited figure, m respect of the full financul ye:u and )"Cir· 
ro-date figur<:1 uptc third �uaMl'f approved by the Compan)'• Board of D1rcc10N. 

'J) l'rl'\'K>u, quarter and )'Cir ended figure, ha"c been regroupcd/n:dau1ficd wherever nccesnry to confirm to tilt current �uancr/)'c:ir end presentancn. 

Mumbai 
JL.07-2111') 

For and on behalf of tlic Board of 
Motilal O,wal Financial Services Limited 

� 
Motilal 01wlll 
Cl13mnan & Managmg Diretror 
(DIN· Ol.)024503) 

(Pa cJofJ) 
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Walker Chandlok & Co LLP 

16th Floor, Tower II, 

lndiabulls Finance Centre, 

SB Marg, Elphinstone (W) 

Mumbai· 400 013 

India 

T +91 22 6626 2600 

F +91 22 6626 2601 

Independent Auditor's Review Report on Standalone Unaudited. Quarterly Financial Results of 
Motilal Oswal Financial Services Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Motilal Oswal Financial Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (' the 
Statement') of Motilal Oswal Financial Services Limited ('the Company') for the quarter ended 30 June 
2019 being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. The Statement is the responsibility of the Company's 
Management and has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review of the Statement, which has been prepared 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting ('Ind AS 34'), specified under Section 133 of the Companies 
Act, 2013, SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI 
Circular'), and other accounting principles generally accepted in India. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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Ch•rt•red Accountants 

Offices in Bengaluru. Chandigarti, Chennai, Gorugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 
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Walker Chandiok &.Co LLP 

Motilal Oswal Financial Services Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterty Financial Results of Motilal Oswal 
Financial Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI 
Circular, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

J:;;: 9:tr'"""'" 
Sudhir N. Pillai 
Partner 
Membership No. 105782 

UDIN No:19105782AAAABX9713 

Place: Mumbai 
Date: 31 July 2019 
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MOTIL.AL OSWAL FINANCIAL SERVICES LI1'.tlTED 

Registered office:- 1'.totilal Oiwal Tower, Rahimtullah Sayani Road, Oppoeire Parcl S'f Depot, Prabhadevi, Mumbai-400025 

Tel: +91-22-71934200, Pax: +91-22-50362365 Email:shareholdeu@mo1ilaloswal.com, Website: www.mo1ilaloswalgroup.com 

CJN: L67190MH2005PLC153397 

S1a1ement Of Standalone Financial Re1ul11 For The Quar1er Ended 30 June 2019 

(Rs. in lakht, unlcu urherwise 11a1ed) 

Parriculare 
for the quarter ended Pot the year ended 

30 June 2019 31 March 2019 30 lune 2018 31 March 2019 
(Unaudited) (Audited)# (Unaudited) (Audited) 

Revenue from openuions 
(9 Interest ,neome -1,192 3,88,t 4,756 17.254 
(19 Drvrdcnd income 8,065 8,0')3 

(i,9 Rent income 510 590 .... 2,,t82 

(iv) l·ecs and eomm1ss1on income 
-Orokcr:ib"C mcome 17,3')2 17,93-1 17,528 71,035 

-Orhce comrnrssson mcomc 2,163 2,521 2,519 10,835 

(\') Net gain on fair value change, 3,028 ....... 112 1,3-19 8,216 

(\1) Other ooenhnJ.1. revenue 1,007 1166 1,020 3,812 

(I) Toni Hevcnuc from opcra1ion1 28,292 38,3-12 27,820 121,727 

(11) Other mco,m· 
"' "' 

%8 3,1-12 

(Ill) Total Income (I+II) 29,177 39,179 28,788 124,869 

Expense, 

(9 Fm:mcc cost 2,788 2,307 2,763 10,-128 

(i9 Fees :1.nd commission c.�pcnse 7,391 8,390 7,825 31,832 

(nij lmpainnent on financial mstrurm.nts 173 145 IH 681 

(11·) Employee benefit cxpcnscs 7,-189 7,517 6,566 27,'Xl6 

(v) Dcprcoanon and amon,sauon expense 725 442 471 1,801 

(v9 Other expenses 2,878 2,1195 2,8+4 12,871 

UV} Total E""enlCI (IV) 21,444 21,696 20,613 85,519 

(V) Profit before tax (IJJ.JV) 7,733 17,483 8,175 39,350 

Tax expcnse/(credit) 
(I) Current tax 2,1191 2,36') 2,-128 11,'Jl4 

(2) Deferred tax (1,468 (,ti\) (51-1) (1,927) 

(VI) Total tax exnenee s / (credit) 1,423 1,958 1,914 6,987 

(VII) Profit from continuin.11: ooera1ion, (V-VI) 6,310 15,525 6,261 32,l<l 

(VIII) Profit /{loss) from ducontuunng opcr.u1ons {131) (186) 
(IX) Tax on discontinuing Opcr:lhons (46 ;., 

(X) Profit/(lou) from disconneued operation& (VIII-IX) 
- 

. (SS) (132) 

(XI) Proli1 for the ocriod/vear (Vll+X) 6,310 15,525 6,176 32,231 

Other Comprehensive income 
1\(9 Items that will not be reclassified ro profit or Joss 

(a) Remeasurement of the defined employee benefit plan, (200) 42 34 
(b)Ch:ingc) ,n f:nr value g;am/(loss) of PVOCI equ1t)' instruments 3,6\12 (870) 1,237 (73� 

(•� Income tax rcbted 10 ,terns that will not be reclassified to profit and less 
account (38')) 100 (156) 

" (XII) Other Comorehensive Income 3,103 (770 1,123 (629) 

(Xlll) Total Comprehensive Income for the period (Xl+Xll) 9,413 14,755 7,299 31,602 

(XIV) (a) Paid-up Equity Share C11pital (Pace value of Re. I) 1,460 1,457 1,451 1,457 

(b) Other Equity 257,899 

Eaming1/(lou) Per Share (EPS) Irom continuing operalion• (Pace value Re. 1 per 

equity 11h:i.re) (1101 annu:i.li11ed) 

Basic (amount m Rs) -1.]3 I0.66 4.26 22.25 

D,luted (amount 111 Rs.) 4.22 10.38 -1.20 21.65 

E:i.ming1/(lon) Per Share (EPS) from disconlinucd operations (Face value Re. 1 per 
equity llhare) (not annualised) 

U;u;,c (amount m R!i.) IQ."'" 10.0'JI 

D,luted (amount in Rs.) 10.0G IQ(l<J 

14 Sec note no 9 
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MOTi LAL OSWAL FINANCIAL SERVICES LIMITED 
Registered office:- Motil:d Oswat Tower, Rahimmllah Sayani Road, Opposite Parcl ST Depot, Prabhadevi, Mumbai-400025 
Tel: +91-22-71934200, Pax: +91-22-50362365 Email:shareholders@motilaloswal.com, \'(1ebsite: www.motilalosWlllgroup.com 

CIN: L67190MH2005PLCl53397 

Nores 10 statement of &land alone financial resuhs for the qua.ncr ended 30 June 2019 

STANDALONE NOTES:· 
1) The standalone financial result, have been reviewed by the Audit Committee and taken on rccorsJ by the Board of Directors of the Motilal Oswal Financial Services Limited (the 'Company') at its 
Meetmg held on \Vednc$d:1}' 3 I Julr 2019. A hmued renew of financial results for the quarler ended 30 June 2019 has been carried out by the statutory auditors of the Comp.my. 

2) 'fhis statement has been prepared in accordance with the Companie, (Indian Accounting Standards) Rules, 2015 (lndt\S') prescribed under Sccuon 133 of the Companies Act, 2013. 

J) Pursuant 10 receipt of Order dated JO July 2018 from the I Jon'ble Ncuonal Company Law Tribunal, Mumbai llench C'NCL'l�') approving che Scheme of Amalgamation of Motilal Oswal Sccunues 
lamircd \''l'ran�feror Compan)"j with J\lotihl Ogwal Financial Services Limited r�rrnnsferec Company" or "Comp:inr'? and their rcapecrivc shnreholders ("Scheme''}, the Ooard ofDirc.-cton ("lloard'j o 
the Company at i111 Meeting held on 21 Augusc 2018, inter-alia, has made the Scheme effecti\'e from 21 August 2018. The appointed date is 1 April 2017 
The Company has transferred the lending business by "'-'a)' of a slump sale 011 a going concern b:uis, to its wholly owned subsidiary, MotilaJ Oswa.l Finvcsr Limited (MOl'L} (formerly known as 'Mcnlal 
Oswct Capit:il Markc111 Lunitcd') as contemplated m the Businen Transfer 1\b'l'ecmcnt (lrl'A} dated Auguu 20, 2018 at a considcenion of Ju. 5,000 lakh1. 

4) Jn term� of Ind AS 1 US on Non-current /\�sets l lcld for Sale and Discontinued operations, the details of discontinued operations as disclosed in the above results are as follows: 

(R11. in lakhs) 
Particulars Por the quar1er ended For the year ended 

30 Tune 2019 31 March 2019 30 lune 2018 31 March 2019 
Tot:i.l ntcornc 662 1,067 

Total expenses 793 1,253 

Profit I (loss) before tax from discontmuing opcraricne (Ill) (186) 

Tax charb"C/ (credit) includmg deferred tax pertaining 10 discontinuing (4<>) (54) 

oocraoous 

Profit /(lou) after tax from discontinuing operations . (SS) (1J2) 

S) As per Ind AS 108 'Oper:uing Segments', Scb'lllcnt has been disclosed in consolidated financial results, I lence no separate disclosure has been given in srandalonc financial rcsulu of the Company. 

6) i\s per lndt\S 109 the Company has unrealised b>ain /Qoss) of Rs (1,842) lakhs for the quarter ended 30 June 2019 which has been classified under head 'Net gain on fair value changes'. Further, the 
l.ornpan)' ha� irn-csuncnt m financial imtruments desib>11:ued as ' Fair value through other comprehensive income' amounting W Rs J,692 lakhs for the quarter ended JO June 2019 

7) Pursunnr 10 the e-;ercisc of Employee Stock Options under various Employee Stock Options Scheme, the Company has alloncd J,J 7,J82 IXjUity shares to the employees during the quarter ended 30 

unc 2019. 
B) Lffccuvc 1 April 2019, the Company adopted Ind AS 1 1 6  "Leases" using the curnuluuvc carcn-up approach. In accordance with the cumulative catch-up transition method, the comparatives have not 

been retrospectively adjusted. th a result of adoption of Ind AS 116, Company has recognised lease liability amounting lo Rs 2,6J9 lakhs and right of use assets amounting 10 Rs 2,606 lakhs as of 30 June 
2019. Resulung lmpacr in the Statement of Profit and Loss is ll1 235 lakhs and Rs 57 lakhs shown as Dcprcciat.ion and Finance cost respectively. 

9) The stand:ilonc ftb>\lres for the lnst qu:irter of the previous rear arc the balancmg fi�rcs between audited figures in respect of the full financial year and the published year-to-date figures upto third 
quarter of the previous year 

IO)Prenous quaner and rear ended fib>\lrcs have been regrouped/ reclassified, wherever found necessary, 10 confirm to the current quarter/rear end presentation. 

�'(>.f>,.N.D!O� �l\cial Se For and on behalf of the Board of 
.... - .... , <I 

D 
Molilal Oswal Financial Services Limited 

r , .... � 

� :f, 4.t ,... - .. 
"' "' -c  c  )f'"" 
� !:: .. ;=. ( Al ) "'O 

*l ) * O f! Motilal Oswal 

/1\umbai, 
�� .J.f -'"1'11ow .� Chairman & Man:lb>ing Director �t� JJ� 

JI Julr 2019 i"iREo AccctJ (DIN 00024501) 
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MoTILAL OswAL 

Motilal Oswal financial Services limited 
CIN: L67190MH2005PLC1 53397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 / 4263 
fax: +91 22 5036 2365 

INVESTOR UPDATE 

Motilal Oswal Financial Services reports Q1FY20 PAT of Rs 1.29 bn, +25°/o 
YoY. 

Mumbai, July 31, 2019: Motilal Oswal Financial Services Ltd. announced its results for the quarter ended June 30, 2019 

post approval by the Board of Directors at a meeting held in Mumbai on July 31 ,  2019. 

Performance for the quarter ended June 30, 2019 

• Consolidated revenues stood at Rs 6.5 bn in QlfY20. Consolidated PAT was at Rs 1.29 bn, +25% YoY in QlfY20. 

Asset & Wealth management business contributed to 32% of the profit for the quarter, followed by Capital 

market business at 28%, fund based investment 27% and Housing finance at 13%. 

• Some of the key highlights for the quarter include 25% YoY growth in PE AUM, 18% YoY growth in Wealth AUM, 

17% YoY growth in Distribution business AUM, 3% YoY growth in AMC AUM, name change of home finance 

business to "Motilal Oswal Home Finance" (MOHFL) with improvement in profitability and ROE along with 

minima l credit costs. CRISIL has also upgraded long term rating of MOH FL to AA- (Stable) from A+ earlier. 

• Consolidated net worth stood at Rs 32.4 bn, gross borrowing was Rs 47.8 bn and net borrowing was Rs 40.9 bn 

(including MOH FL). Excluding MOH FL, gross and net borrowings were Rs 14 bn and Rs 8 bn respectively and this is 

less than the market value of quoted investments at Rs 16 bn. Overall gearing remains conservative at l.5x; ex 

MOHFL it is at 0.43x and considering market value quoted investments, we are effectively net cash balance sheet. 

• Asset and wealth business was highest contributor to profit. 

• Besides financial performance, the last quarter has been very eventful in terms of our successes in brand building, 

advertising and several other fronts. In Q1FY20, MOfSL gets inducted in "Hall of Fame" at io" financial Advisory 

Awards 2019. MOFSL wins "Broking House of the year'' at MCX awards 2019. MOFSL wins "Best 360 Degree 

Marketing Campaign" at Masters of Modern Marketing Conference and Awards. These, and several other awards, 

are recognition of Motilal Oswal as a preferred consumer and employee brand in the financial services space. 

Speaking on the performance of the company, Mr. Motilal Oswal, CMD said "Our strategy to diversify our business 

model towards linear sources of earnings continues to show results, with bulk of the revenue pie now coming from these 

new businesses. Asset & Wealth businesses are now the largest contributor to profits ond ahead of the Capital market 

businesses. Our Housing finance business also started contributing to consolidated profits and likely to scale up further in 

near future under the new leadership team. Each of our 7 businesses offers significant headroom for growth and 

operating leverage as they scale up. Prestigious awards like "Hall of fame", Broking House of the year and several others 

have made all associated with the group immensely proud". 

Motilal Oswal secmnes Lrrmted (MOSL) has been amalgamated with Molllal Oswa! Financial Services Limited (MOFSL) we f  August 21 2018 pursuant to the order dated July 30. 2018 ssued by 

Hon'ble National Company Law Tnbunal Mumbai Bench • MOFSL Registration Nos INZ000158836 (BSEINSEIMCX/NCOEX). CDSL and NSDL IN-DP-16-2015 

Research Analyst INH000000412 AMFt ARN-146822: Investment Adviser INA000007100 Insurance Corporate Agent CA0579 PMS INP000006712 

Email shareholders@motilaloswal com 

www.motilaloswalgroup.com 



MOTILAL 0SWAL 

Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 / 4263 
Fax: +91 22 5036 2365 

Performance of Business Segments for the quarter ended June 30, 2019 
• Asset Management businesses 

o Asset Management business across MF, PMS & AIF stood at Rs 388 bn AUM, +3% YoY. Our AMC ranks 12 by 
total equity assets, PMS ranks #1 while AIF assets are growing rapidly. Revenues and PAT for the quarter stood 
at Rs 1.4 bn and Rs 360 mn, respectively. Asset management business offers highest scalability and operating 
leverage among all businesses. 

o Our Equity MF AUM of Rs 199 bn is just 1.9% of the Industry Equity AUM of Rs 10.4 tn. 
o Our share of Alternate assets, comprising of PMS & AIF, is the highest among AMC's at -49% and continues to 

rise. Yields and profitability of Alternates is higher. As of June 2019, '."19% of Alternates AUM is performance-fee 
linked and our endeavor is to increase this further. We have been able to maintain our net yields despite 
challenging regulatory environment. 

o Private Equity manages an AUM of Rs 64 bn (+25% YoY) across 3 growth capital PE funds and 4 real estate 
funds. This business has delivered on profitability and scalability fronts. In Q1FY20, revenues grew by 24% YoY 
at Rs 240 mn and PAT grew by 10% YoY at Rs 49 mn. The 1" growth fund (IBEF 1) has delivered an XIRR of 27%, 
and alpha of 10% and is expected to return nearly 6x MoC (Multiple of Cost). Strong performance and 
positioning has also aided new fund raise. We have launched IREF IV in FY19 with a target size of Rs. 12 bn has 
achieved 2°' close at -Rs. 8.5 bn. 

o Wealth Management business AUM grew by 18% YoY at Rs 180 bn in Q1FY20 with net sales of Rs 5 bn. RM 
count of this business has reached 130 with average RM addition up +5% YoY in Q1FY20. Our trail revenues 
predominantly cover our fixed costs. As ratio of new adds to opening RM falls and the vintage of RM improves, 

both productivity and profitability of the business will scale up. 
o Overall Asset and Wealth Management revenues were Rs 1.9 bn in Q1FY20 and contributed 29% of 

consolidated revenues. Profits were Rs 403 mn and contribute 32% of consolidated profits, with highest 
scalability and with least capital employed among our portfolio of businesses. 

• Capital markets Businesses (Broking & Investment banking) 

o Capital markets comprises of Retail Broking, Institutional Equities and Investment Banking business. Revenues 
for this segment were Rs 2.8 bn in Q1FY20 and contributed -42% of consolidated revenues. Profits were Rs 351 
mn in Q1FY20 and contributed -28% of consolidated PAT. Broking and distribution business profit stood at Rs 
392 mn in Q1FY20 led by strong margins on account of better operating leverage on the higher and linear 
revenues. 

o In Retail Broking & Distribution, our Market share in high-yield cash segment has been improved. Overall 
market share stood at 2.2% (ex-prop) in Q1FY20 in rising F&O volumes in market. 

o Our strategy to bring in linearity through the trail-based distribution business is showing results. Distribution 
AUM was Rs 97 bn, +17% YoY in Q1FY20. With only 16% of the near million client base tapped, we expect a 

products per client cross sold rises. 

www.motilaloswalgroup.com 



MOTILAL OswAL 

Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 I 4263 
Fax: +91 22 5036 2365 

o In Institutional Broking, there was improvement in rankings with encouraging domestic institutions' 

contribution and new client additions. Every aspect of the business, research, sales, sales trading and corporate 

access is being strengthened. 
o Investment Banking business has continued to engage some market transactions in this period. Overall 

transaction pipeline remains encouraging. 

• Housing finance business 
o Motilal Oswal Home Finance (MOH FL) profit growth (+257% YoY) for the quarter was led by lower credit cost, 

lowers operating cost and improvement in yields during the quart_er. 
o Name change to "Motilal Oswal Home Finance" to yield multiple benefits like reduction in cost of funds, 

leveraging on brand, group level synergy across functions, locations and business associates. 
o MOHFL has received credit rating upgrade amid challenging environment based on several positive changes 

undertaken including name change. CRISIL has upgraded MOHFL's rating to AA- (stable outlook) from earlier A+ 
(stable). This will further benefit MOH FL in bringing down cost of funds and improve spreads. 

o Loan book stood at Rs 43 bn as of Q1FY20. Disbursements in Q1FY20 were Rs 330 mn. 
o New book sourced from April'18 has encouraging performance, with only 3 cases in NPA out of 3000 loan cases. 
o Margins improved by 60 bps YoY at 5.2% in Q1FY20, on account of improvement in yield coupled with recent 

equity infusion. Our spreads have remained stable in an environment of higher cost of funds. 
o Annualised credit cost in Q1FY20 was at 1%, lower than last 4 quarters. This was on account of comparatively 

lower slippages and no write offs during the quarter. Further, provision coverage remained robust at 68% 
including write-offs in Q1FY20. 

o Strong traction in legal recourse coupled with improvement in collection efficiency will result into faster 
resolution of delinquent cases. 

o Legacy loan book is now seasoned for over 27 months. Moreover, proactive clean-up of the legacy book, 
expected positive trends in disbursements in coming quarters along with improvement in collection efficiency, 
augur well for future asset quality and profitability outlook. 

o Strong support from parent continues with capital infusion of Rs 2 bn in FY19 taking total capital infusion to Rs 
8.5 bn. Gearing remains conservative at 4.0x. 

o Limited borrowing repayments till March 2020, strong undrawn borrowing lines and ALM place us in 
comfortable liquidity situation. 

• Fund based investments includes sponsor commitments to our AMC & PE funds and strategic equity investments. 
o Fund based investments like commitments to our asset management products, not only helped seed these new 

businesses by investing in highly scalable opportunities, but they also represent liquid resources for future 

�--- 

quoted equity investments. 

opportunities. 
Company continues to invest its free cash flow for the quarter, during the quarter we have invested Rs 1.1 bn in 
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Moulal Oswal Securities llmrted (MOSL) has been amalgamated with Mot1lal Oswal Financial Services limited (MOFSL) we f August 21 2018 pursuant to the order dated July 30, 2018 issued by 
Hon'ble Naltona! Company Law Tnbunal. Mumbai Bench • MOFSL Reqrstratron Nos tNZ000158836 (BSE!NSEJMCX/NCOEX), CDSL and NSDL. IN·DP-1&2015 

Research Analyst INH000000412. AMFI. ARN -146822 Investment Adviser INA000007100: Insurance Corporate Agent CA0579 PMS INP000006712 
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o Total quoted equity investment including MTM gains was Rs 16 bn as of Q1FY20. MTM on these gains are now 

part of reported earnings under Ind-AS reporting. Cumulative XIRR of these investments is -18.5%, which is the 

see-through RoE. 

About Motilal Oswal Financial Services Limited 

Motilal Oswal Financial Services Ltd. is a financial services company. Its offerings include capital markets businesses 

(Retail broking, Institutional broking & Investment banking), Asset & Wealth Management (Asset Management, Private 

Equity & Wealth Management), Housing Finance & Equity based treasury investments. Motilal Oswal Financial Service 

won the 'Brand of the Year' award at the IBLA CNBC 1V 18. Motilal Oswal·Securities won the 'Best Performing National 

Financial Advisor Equity Broker' award at the CNBC 1V18 Financial Advisor Awards for the 61h time. It was ranked the 

Best in Events/Conferences, ranked amongst Top-2 for Overall Sales Services & Best Roadshows/Company Visits & 

amongst the Top-3 in Best Local Brokerage, Best Execution & Sales Trading Visits at the Asia Money Awards 2015. 

Motilal Oswal Private Equity won the 'Best Growth Capital lnvestor-2012' award at the Awards for PE Excellence 

2013. Motilal Oswal Private Wealth Management won at the UTI-MF CNBC Financial Advisor Award in HNI  Wealth 

Management category for 2015. Aspire Housing Finance was awarded 'India's Most Admired & Valuable Housing 

Finance Company' at India Leadership Conclave 2015. 

For further details contact: 

Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Alpesh Nakrani 

(Head of Corporate Communication) (Chief Financial Officer) Paradigm Shift Public Relations 

Motilal Oswal Financial Services Motilal Oswal Financial Services Ph- +91-22 22813797 
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