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Date: 14th August, 2019

To

The General Manager
The Department of Corporate Services — CRD

BSE Ltd,
PJ Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir/Madam,

Sub: Submission of Unaudited Financial Results for the Quarter ended 30th June,
2019 pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

O

******

The Board of Directors of MosChip Technologies Limited in their meeting held on 13th August,

2019, has been approved and taken on record the Unaudited Financial Results (Standalone &
'

Consolidated) of the Company for the quarter ended 30th June, 2019 in compliance with the

lndian Accounting Standards ("Ind—As") and the Limited Review Report issued by M/s. S. T.

Mdhite & Co., Chartered Accountants, (FRN - 0114108) Statutory Auditors of the Company

pursuant to Regulation 33 of Chapter IV of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 and pursuant to SEBI circular No. CIR/CFD/CMD1/44/2019

dated 29th March, 2019 as reviewed by the Audit Committee.

The Ind-AS compliant Unaudited Financial Results for the quarter ended 30th June, 2019 ,and

the Limited Review Report are also available in the website of the Company at

httpszllmoschip.com/investor—relations/financial-reports/ and are enclosed herewith for your

kind perusal. Extract of Ind-AS compliant Unaudited Financial Results for the quarter ended

30th June, 2019 would be published in prescribed format in English and Telugu newspapers.

Kindly take the above information on your records

Thanking you

Yours faithfully,
For MosChip Technologies Limited

CS Suresh Bachalakura

Company Secretary & Comp

Encl: as above

Moschip Technologies Limited

( formerly MosChip Semiconductor Technology Limited)
ClN: L31909TG1999PLC032184

Plot No.83 & 84, 2nd Floor, Punnaiah Plaza, Road No. 2, Banjara Hills, Hyderabad - 500 034. INDIA

Tel. : +91 40 6622 9292, Fax : +91 40 6622 9393 www.moschip.com
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ENDED 30 JUNE 1019

Three Months ended \ our endul

Particulars 30-Jun-19 3]-Mstr»l‘) JILJuIt-IE 31-Mar-19

Unaudited Audited Unaudited Audited

Total Income 3,106.51 2.39153 1.118626 7.557 7:

Net loss forthc period, year (before tax and exceptional items) (390.14) (972.951 H41: 571 1).")! 111

Net loss for the period /ycar1afiertax and exceptional items) 1386.27) (1. IJUMI 1316571 12.941191 1

Total comprehensive loss forthe period / year [comprising loss for 1396.341 11.165 40) 1348 5m (2,082 Hi

the period /) car (after tax) and other comprehensive loss (after tan]

Equin Share Capital 31111.34 2.9mm 1.74:1): 1.04112;

Reserves (excluding revaluation reserve as shown in the Balance NA NA N:\ 7.3‘“ 5"

Sheet ol‘previuus year)

Earnings Per Share (FJ’Sl
'

Not annualised -\nnnnli~etl

Basic camiugs per share of Rs. 2/» each 10261 ((1.30) 10.231 {1081

Diluted earnings pct share DfRs. 2/— each 10.25) (0.791 10.25) i) Mi

1 I. The above is an extract ofthe Quarterly/Annual Consolidated Financial Results filed with the Stock EXCIHHI 's undur Regulmttrn
3} of the 31381 (Listing Obligation and Disclosure Requirements) Regulations. 2015. The full format ofthc Consolidated antncliil

Results are available at Company's web site wwanoschchom and BSE websites. (scrip code 5324071.

2]. The unaudited consolidated financial results are prepared in accordance with the Indian Accounting Standards (1114 \81 lb

prescribed under Section 133 ofthc Companies Act, 2013 ("the Act") read with relevant rules thcrcunder. nthci accounting principlcs

generally accepted in India.

3]. The unaudited Consolidated financial results for the quarter ended 30 June 2019 have been reviewed and recommended 17). the

Audit Committee and approved by the Board of Directors at their meeting held on 13 August 201‘), The statutur} auditors hmc

carried out a limited review olthese unaudited consolidated financial results.

41. The Board of Directors in their meeting held on 23 July 2018 approved the 100% acquisition of truth} drum capital at the

Company "First Pass Semiconductors Private Limited” (FPS) and "Gigacom Semiconductor Private l.imi|eLl" (GE lutltnl Based On

the terms of the acquisition as agreed upon between the parties. the Company has acquired 18.28% equity in FPS thrnnglt mi

consideration and remaining balance of equity in FPS and 100% equity in CC India though s‘vtap shares through .1 sehcmu (:1

arrangement for amalgamation with effect from | April 2018. While the Company has filed the scheme \\lllt \‘nttonal (‘mupzuu l .t\\

Tribunal (NCLT). The NCLT has ordered to convene the shareholders and crcditors meeting on 6 September 3019. The ( 0111112111} has

obtained control over FPS and GC India in accordance with lnd AS 110 "Consolidated Financial Statements". The (human) has

consolidated the unaudited linancial results 01. FPS and GC India in this unaudited consolidated financial stntcmcnts from the (late 01

control treating FPS and GC lndia as 100% subsidiaries.

Place: Hylcrabad

Date: I} August2019

SureshBachalakura
Stamp



MOSCH 1 P TECHNOLOGIES LIMITED

(Fonncrly Mnsfhip Semiconductor Technology Limited)

Read Office ; Plot No.83 .2; 84 2nd Floor Punniah Plaza. Road No.2 Baniara Ilills Hvdcrabnd - 500 034

PEG-10436229292 Fax: 040-66229393

CliV. L31909T61999PLC032184

UNAUDITED CONSOLIDATED FINANCIAL RESIJLTS FOR THE QUARTER ENDED )0 “NE 2019

Th rec Months ended \ ear outlet!

Particulars 30—Jun-19 31-Mar-19 50-h"!— 18 31
‘

I9

Unaudited Audited l'nauditcd .\ “(“ch

I Income from operations 3.078.90 235730 1118057 7.4 75 87

3 Other income 27.61 3") 73 5.69 81.216

3 Total income (1+2) 3,106.51 2.39 53 1.086.26 7557.73

4 Expenditure

a. Consumption ofraw material 784.38 301 35 177 20 8‘17 :8

b. Change in inventories offinislied goods - 06,70 58 ~10

C. Other operating cost 379.64 3 I 8.86 1 .111-1. —1

1]. Employee cosl 1,666.40 1.621112 5.816,

0. Finance costs 127.01 134.34 473.611

1‘. Depreciation and amnrlization 225.82 424.82 110.10 86‘1 8-1

g, Loss .’ (gain) on foreign currency Iransaclions 16.08 2.61 (60.61) (84,70)

11. Other expenditure 303.33 504.81 177.99 1,100.00

Total "3,502.65 3564.48 10340.15

5 Loss before exceptiunal items (3—4) (396.14) (972.95) (15191.42)
6 Eweptionzfl items . - - .

7 L ,s befnre m expenses (56) (395.14) (972.95) (34557) (2.70142)

8 Tax expense (9.87) 157.72 . 153 Mi

0 Net loss for the period /year(7—8) (386.27) (1,130.67) (340.57 (2.9mm)

10 Other comprehensi 2 income

Ilums nr'i/ in)! he do) (fled in profit or loss

Actuarial loss / (gain) on defined benefit Obligation 10.34 34.89 1.99

Ilcmx will be clasxg'fied In pro/ii or (as:

E. hange differences in translating the financial Slalemems ofa foreign (0.27) (0 10) - 1? 3‘

operation

11 Tnta1 comprehensive loss (9+10) (390.34) (1,165.40) (348.56) (2382.35)

12 Paid-up equity share capital (Face value Rs. 2/- each) 3.01 1.34 2,940.23 2,753.01 3.040 1‘.

13 Reserve: (excluding revaluation reserve as shown in the Balance Sheet of NA NA NA 7.305.511

previous year)

14 Earnings Per Share(EPS) Nolannualised \nnnnim-ti

Basic earnings per share of Rs. Z/- each (0.261 (0.80] (0151 11 03)

Diluted earnings per share or Rs. 2/. each (0.25) (0.79) (0.25) (2.05)

SureshBachalakura
Stamp
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The Company has opted to publish the unaudited consolidated quarterly financial results. lutestor cnn vicu the unaudited

standalone results of the Company on the Company‘s website "www.moschip.com" as well its the uehsitc of le€

(wwwbseindiacom) » (Scrip code 512407).

The unaudited consolidated financial results are prepared in accordance with the Indian Accounting Standards (Ind AM as

prescribed under Section [33 ofthe Companies Act. 2013 ('the Act‘) read with relevant rules thereunder. other aCCOUI‘lIlHQ

principles generally accepted in lndia.

The unaudited consolidated financial results for the quarter ended 30 June 20l9 have been reviewed and recommended h} the

Audit Committee and approved by the Board of Directors at their meeting held on I} August 301‘). The statutory auditors ltmt‘

carried out limited review of these unaudited consolidated financial results.

Effective 1 April 2019. the Group has adopted 1nd AS I IG 'Leases‘ which sets out the principles for recognition. measurement.

presentation and disclosure of leases and requires lessees to account for all leases under a single ottvhalancc sheet model. I “dot

the modified retrospective approach. there were no adjustments required to the retained earnings as at I »\pt'il 2019. Mm the

application oflnd AS I I6 did not have any impact on financial results ofthe Group.

rhe Board of Directors in their meeting held on 7 July 20]}; approved the 100% acquisition of equity share capital at the

Company "First Pass Semiconductors Private Limited" (FPS) and "Gigacom Semiconductor Private LiinitctlN ((iC lndia). Bitsctl

on the terms of the acquisition as agreed upon between the parties. the Company has acquired 18.28% equity iir FPS through cash

consideration and remaining balance of equity in FPS and 100% equity in CC India though swap shares through i heme «,r

arrangement for amalgamation with effect from | April ZOIS. While the Company has filed the scheme \\ilh National ('ompnm
Law Tribunal (NCLT). The NCLT has ordered to convene the shareholders and creditors meeting on (t Septetnlter IUI‘). llic

Company has obtained Control over FPS and GC lndia in accordance with [lid AS IlO ”Consolidated Financi Statements". lhc

Company has consolidated the unaudited financial results of FPS zmd GC India in this unnuditcd consolidated linatu-utl

statements from the date of control treating FPS and GC India as [00% subsidiaries.



MOSCHIP TECHNOLOGIES LIMITED

(Formerly MosChip Semiconductor Techxmlngy Limilcd)

Regd Office: Plot No.83 & 84 2nd Floor, Punniall P1313,
Road No.2,Ban’ara Hills, Hvderabad - 500 034

P11: 040-66229292 Fax: Odo-66229393

CIN: L31909TG1999PLC032|84

6. Unaudited consolidated segment reporting quarter ended 30 June 2019

Three Months ended Venr ended

30-Jun-19 31-Mar-19 30-Jun-18 3LMaI‘-l9

Unaudited Audited Unaudited Audited

Segment revenue

Semiconductor 2.01528 1.742.83 ‘7‘ 14 5.99153

loT 1.063.63 614,97 ,4] l.48| 3-1

Income from operations 3.07830 2,357.80 11180.57 7.47387

Segment results

Semiconductor 106.16 (7602) 59,03 191.90

loT 65.80 (46.14) (-1.51) (-194.32?
Unallocated expense (242.88) (335.36) (le 20) (I. 42)

Segment results before interest and depreciation and

tax expenses

Finance cost (127.01) (124.34) (115.30) (478,150)
Other income 27.61 33.73 5.69 X l ,Sl't

DeprCCiatiou KL amortization (2 2) (424.82) (110.10) (869 34)

Loss before tax (396.14) (972 5) (346571 (1791-12)
TM expense 9.87 (157.72) — (158.49)

Loss after tax (386.27) “(13067) (546.57) (1.949911

Note

The Company has identified Semiconductor and 10T as business segments for purpose of reporting. Busincv

segments are identified based on the quantitative-thresholds and also based on management internal fC\‘lL'\\’ pl‘nct‘w

SureshBachalakura
Stamp



S.T. Mohite 8: (30.,
Chartered Accou ntants

65, B-Block, Paragon Venkatadri Apartments,

3-4-812, Street No. 1, Barkatpum,

Hvdeiabad - 500 027. T.S. INDIA.

Mob. : +91 9848994508, 9848359721

Email : stmohite@yahoo.com

Independent Auditor’s Limited Review Report on Quarterly Unaudited Consolidated Financial results of
MosChip Technologies Limited pursuant to Regulation 33 of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

MosChipTechnologies Limited

1. We have reviewed the‘accompanying Statement of Unaudited Consolidated Financial results (”the Statement") of M/s.
MosChip Technologies Limited (‘the Parent‘l, its subsidiaries (the Parent and its subsidiaries together referred to as ’the
Group’), Registered Office: Plot 83 & 84,Punnaiah Plaza,2"‘1 Floor, Road No.2, banjara Hills, Hyderabad—500034, for the
quarter ended 30 June, 2019 attached herewith, being submitted by the Parent pursuant to the requirement of Regulation33 of SEEI (Listing Obligation and Disclosure Requirements) Regulations,2015, as amended ('the Regulation’), read with
SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 29‘" March, 2019 (’the Circular’l and applicable amendments thereto.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's Board of Directors,has been prepared in accordance with the recognition and measurement principles laid down in the Indian AccountingStandard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India read withthe Circular. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. A review of interim financial information limited to making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than audit conducted in accordance with Standards on Auditing specified under Section 143(10Iof the Companies Act, 2013 and consequentlv does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit thus provides less assurance than audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. The statement includes the results ofthe following subsidiary entities:

1.Maven Systems Private Limited

2.First Pass Semiconductors Private Limited

3.6igacom Semiconductor Private Limited

4.MosChip Institute of Silicon Systems Private Limited

5.MosChipTechnologies LLC, USA

6.Gigacom Semiconductor Private LLC, USA

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the consideration
of the review reports of the other auditors referred to in paragraph 6 and 7 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS) and other accounting principles generallyaccepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing



S.T. Mohite 8: Co.,
Chartered Accountants

Obligations and Disclosure Requirements) Regulations. 2015 as amended, including the manner in which it is to bedisclosed, or that it contains any material misstatement.

We as statutory auditors of four subsidiaries are reviewed by us and we did not review the interim financial results ofone subsidiary included in the consolidated unaudited financial results, whose interim financial results reflect total

paragraph 3 above.

Our conclusion on the statement is not modified in respect of these matters.
O

The Consolidated unaudited financial results also include interim financial results of one subsidiary which has notbeen reviewed by their auditors, whose interim financial results reflect total revenue of Rs. 300.66 lakhs, total profitafter tax of Rs. 46.71 lakhs and total comprehensive loss of Rs. 0.88 lakhs for the quarter ended June 30, 2019 asconsidered in the statement, based on their interim financial results which have not been reviewed bytheir auditors.

According to the information and explanations given to us by the Management, these interim financial results are notmaterial to the Group.

Our Conclusion on the Statement is not modified in respect ofour reliance on the interim financial results certified bythe Management

For S.T. Mohite & Co.
Chlfll'ed untanulRagd.No.01ll108)

SREENIVAS
. noun:

“a“; “Vderabad

Pannui Imp No, 015035)Date : 13‘“August, 2019
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Pmiwlm 30—Jun-l‘! 31-Mar-19 30—Jun-111 spun-aw

Unaudilcd Audited l nauililcd \mliml

I liicmnc 1mm upcrnlions 669 74 1.1114 41 91111.3;
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l The unau1li|sd slandalnnc financial results arc prepared in accordance wi|h lhc Indian Accuumillg Sundurdx (llld 1“] as pmm'lllcil
under Sudan 133 uhhe Companies ASL 2013 ("1er Au") read nidr relevant rules lhercumlcr. ulllcr (lcculiming pnnulplcx gullcl‘dll)
ncceplcd lu lndia,

u The unalldiled standalone financial results for the quarler ended 301m 2019 have bccn rcvimwd and reuulllmulldcnl lu 11n- Audil

Commiuee and ilppmvcd 1;) the Board ofDircclnrs a1 llleirnleeling held on 13 Augusl. 2019. 'l he ~mllllur_\ 1111dilmxllllu mn‘icil run

a limilcd ruicw oflllsse unaudiled slalldalone financial mulls.

04 Ei‘l‘cciixe 1 April 2019. 1n: Carnpauy has ddopled 1nd As H6 ’Leascs’ nlrinlr m.- nul die principles lirr n: iunu, irruunimnaul.

[\rcscnmliull and Eli Insure oflcasc‘: ilnd requires lessees lo accuum for all lcnws under a single un—bulun xhccl "mildly l lulu lllc

mmllllcd mlmspcclive approach. lhcre “ere no udjustmcms required lo lllL‘ [clam-:11 taming: as nl 1 April 2019, Alm (he dpplicillillll
nl’ 1nd AS 111. did n01 11m: unv. gnificanl impacl on financial rcsullsnnlle lelpull).

a. The Board nl'ulreclors in (heir meeting held on 23 July 201:2 approved Ihe 1000/u ncquislliull nl‘uquln llurc cupilixl 011110 1 .nupuru

"l‘lrsl Pu» q micollduclurs Prhalr. Limited" (FPS) and "Gigncum Semiconductor Pri\ale|.ilnilcd"1(iC llldlzl) 11 ml «111 [he lamb

fifth: acq on as agrccd upon bcmccn 11w panics. \hc Company has acquired 18.28% equity in l-‘I’S Ihmugll 1: uuuu

and remaining balance ol'equil) in FPS and 100% cquily in ac lndia llmugh swap sham llrmiudr a :chcnll: n1 un- \gumcnl I'nl‘

dnlulgalllnllon nidr effect from 1 April 2013. While 1er Cnnlpall_ has - scheme \vllll Naunual ((illlpull) Lim lulurnul

(NCL'I'), nic NCLT lras ordered 10 ulmcnclhc shareholders und cn
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l‘nauditcd Audited l'naudilrd \udim!

Segment rut-mu-
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lul' 57.44 324 II 53| H LZWN‘
Inmme from operatim‘g 669,74 1. HM JI 9X8 33 7 0|
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Scnucnnducmr (42 I?) 22 00 {63 IN)
Jul (9622’ (SISH £25619]
l‘lmlluculcd uxpcnsc (2-32 88) (60 30b { I 268 (CH
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lax e\pl:ll~u§

I'HHIIKC co, (H769! {II71M LIU‘HX)
(Jmcr muomc 63 28 47 30 36,63

.
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In, before tau 1547 lip (823 TU) (Z74 XI} (2461 X7)

Lu cm -
-

- ,
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S.T. Mohite 8: Co.,
Chartered Accountants

GS, B-Block, Paragon Venkatadri Apartments,
3-4-812, Street No. 1, Barkatpura,

Hyderabad - 500 027. T.S. INDIA.

Mob. : +91 9848994508, 9848359721

Email : stmohite@yahoo.com

Independent Auditor’s Limited Review Report on Quarterly Unaudited Standalone Financial results
of Limited pursuant to Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements)
Regulations,2015, as amended.

Review Report to

The Board of Directors

Moschip Technologies Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results('the
statement’) of M/s. MosChip Technologies Limited ('the Company’] Registered Office: Plot 83 &
84,Punnaiah filaza,2"d Floor, Road No.2, banjara Hills, Hyderabad~500034 for the quarter ended
30"‘lune 2019 attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 ('the
Regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019. dated 29'" March, 2019
(‘the Circular’) and applicable amendments thereto.

The preparation ofthe statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, llnd AS 34) ”Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of
the Company’s management and has been approved by the Board of Directors of the Company on 13‘“
August 2019, Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of |ndia(lCAl).A review of interim financial
information limited to making inquiries, primarily of Company’s personnel responsible for financial and
accounting matters, and applying analytical procedures to financial data and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditingspecified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain‘

assurance that we would become aware of all significant matters that might be identified in an audit thus
provides less assurance than audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes me to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (’Ind AS’) specified
under section 133 ofthe Companies Act, 2013, as amended, read with relevant rules there under and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation, read with the Circular, includin the manner _in which it is to be.

.
.

.
-

or S.T. ohite & CO.disclosed, or that It contains any material misstatement.
cunnmd “no t: (Read. No omios)

Place: Hyderabad
Date :13'“ August, 2019




