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t•m•nl of unaudited financial rt1Ultl for the quarter and st. months ended 30 S.ptember ZOl!ll 

Put 1 : St1tement or unaudited flnancfal ruults for the quarter 1NI: SiX months ended JO September 2019 

3 months tndtd 3 months tndtd 3 monrtu tnded 

Partkul1r1 
30-09-2019 30-06-2019 30-09·2018 

Unaudited Unaudited Unaudlted 

I Rtvtnut from operations 2,816 13 3,401.lS 3,0lS.93 
,. Other Income 133 27 144.22 202.75 
3 Total lncom• (1+21 2,949.40 3,54S.37 3,218.H 

.. bpe.nH5 
(1} Cost ot m1t�n1ls consumed 887.12 1,449.17 1,377.99 
(b) Purchases of ,tock-in-trade 140,37 4S.l9 
(CJ Ol1n1u in inventories of finlshHf aoods, nodr.•in•tr.c.. .,d work•in-procrus 111.S9 173.07} (125.34} 
Id} Employee benef1h ul)ense 455.71 477.74 4S9.06 

ltJ Finance cost 0 20 0.23 
(ij Depreciation and amortlutlon ew.pense 133.29 124.6S 101.54 
1,1 Other Hl)eMtS 863.71 897.84 945.69 

Total expenses 2,591.99 2,92L.8S 2,758.94 

5, Profit b1fort tax (3 • 4) 3S7.41 623.52 459.74 

6. Tuaxpenie 
• Curr•nt tH 69.21 202.02 141.34 
• Oeftrrtdt.u 20.55 12.321 12.771 
Total Taic Elipt:nse 19.76 199.70 131.57 

'· Profit tor th• period (5·6) 267,6S •n.12 321.17 

8. Other comprehent.lve income for the perk>d 13->SJ 17.69 (J.O•J 

9 Toll! comprehenslv. lncome for the perk>d (7-1) 270.90 406.13 324.25 

10. P.iod•up equity share up1t11 (Fac.e varue per share Rs.JOI 280.00 280.00 280.00 

11, famines Ptr Share lEPSJ (lh,) 
•(not annuttrwd I 

l•J �slcEPS 9 56 lS.14 11.47 
(OJ Diluted £PS 9.56 15.14 11.47 

�Q..\_�(9 �.\. 

v� /4.I 

(Rs In lakhs) 
6 months ended 6 month, tndtd Year to date 

fl1uru for 
current year 

30-09-2019 30-09-2011 31-03-2019 

Unal.'dlted Unaudited AUdhed 

6,217.28 6,186.71 12,013.66 
277.49 «0.98 595.12 

6,494.77 6,627.6' 12,608.78 

2,336.29 2,285.73 4,S67,97 
185.66 
38.52 107.17 180.46 

933.45 933.97 1,82&.03 
0.43 

257.94 201.63 431.42 
1,761.55 1,803.08 3,416.91 

5,513.1,4 S,331.58 10,4U.79 

980.93 1,296.U 2,11S,99 

271,23 380.06 614.85 
18.23 13.62 34.38 

289.46 193.61 64!i.23 

691,47 902.43 1,536.76 

14.44 10.07 34.01 

677.03 192.36 1,S02.1S 

280.00 280.00 280.00 

24.70 32.23 54.88 
24.70 32.23 54.88 



Part Z; Suttment of un1udhed HHU and llabllltles 

Partkulars 

ASSrn 

Nott--c:urrent HMlJ 

,roperty. plant and �uipment 

C.pa,I wott-in -pro1reu 

"ilhl lO UH U�t 

Goodw.il 

0thef inlill'II� UHIS 

Fin,ndal ass.ts 

1) Otti•r fin1no,I HHU 

Otferred tH .ust:t (net) 

lneom« tu IS$tb (ntO 

Othlt no11-curr.nt HH't.S 

Totat Hon-cu1nnt HHtl (A) 

0,rr•nt IH41U 

1n.,tntoot1 

Ftnan«al assets 

a) fradt rtctlv1bits 

bl C.nh and ush equtv,ienu 

cJ 0th., b1l.ncts v.1th bu,u 

d)Lo,n.s 

t) Othtr nnanci1I useu 

Other c.vrrent ilUltS 

Tot1I Current ass.ts II) 

Total auets (A♦I) 

(quity and lilbitit-.$ 

Equity 

Equtty sh,re upit•l 

01 .... r�.itly 

Total equity (C) 

Hon-<Utt"ent lllblfltles 

f't�N:>n.S 

Total Non-<.urnnt hbfllties (DJ 

Current tllbllitt.s 

fin•naal ,1blU1ti 

11 Tradt p.ayabltl 

M dues of micro enterpmes •nd sm1U enttrpflH � 
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t•t•m.nt of uMucnt•d flnaiM.iel ruuh:s to, the qu•rt•r ,net SU months •nd•d JO S.ptemtt.r 2019 

As Al 

30-09-2019 

(unauctita:d) 

2,911.56 

66S.66 

20 61 

137.111 

18.70 

5117 

22 27 

452.23 

79 00 

4,359.11 

2,472 92 

1,506.90 

3,215.72 

620.67 

20 67 

18.11 

777.3' 

,.nuo 

12,992.01 

280,00 

9,911 9' 

10,ltl.M 

17 57 

17,57 

l89,4S 
(111 di,tr, of«ed•ton other than mtCro rnterprtM! and 1mal enterprises 1,671.90 

b) Ol�r final\CJII klb6'it1H 396 12 
Other currtnt UabILties 91 33 

ProviSK>rn 227,07 

•�1-..bbtruntMt) 106.63 

Total Current bbWtlts (f) Z,712.50 

TotaJ Uabmo., IO.l} :z,aoo.01 

Tot .. • equhy and fiabMities IC+D+E) 12,991.01 

Y>�<1-9- �«,<t\�
vv?

Ace 

(lb. In lakhs1 

As Al 

31-0J-2019 

(Audited) 

2,913.6S 

3S997 

137.11 

21.06 

46.)6 

34.44 

412,20 

74 77 

4,000.21 

2,062.90 

1,703 74 

2,088.0] 

Z.3'19 01 

12.39 

24.7.5 

434.27 

1,715.0, 

12 715,JS 

280.00 

9,639.98 

t,tlt.H 

17.15 

17.15 

272,52 

1,822 09 

415.69 

39.50 

129,79 

98.63 

2,771.Zl 

2,795.37 

12 715.3S 
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St ...,.nt of unaudited fln■nct.l results for the quarter and lbt month, ended 30 September 2011 

Part 3; Unaudited u1hf1ow atalenMnt 

Partkulan Six month, 
30-09-2019 
I Unaudited) 

4) Cuh flow from operat1n1 1ctivitle.s 
Profil before taic 980.91 

Adjus1menb tor: 
Interest M1«tm• (73.92) 
Finan« cost 0A3 
(Gain)/ Loss on account of fore en wrrtncy tnnsai •1s and translation 4.95 
Df:preaation and amortuation expense 257.94 
(G.alnV1011 on ,.ale. of property, pl.ant and equlpmtr 
PrO'llSIOn for doubtful rtctlVablts 0.19 

189.S9 
Chan1e. In wortdnc capital: 
lnvtruories (410.02) 
T radt recetvablu 187.22 
Loans. other financial asseu and other autts (3'1.41) 
Tr,de p,yables, other rinanc:11/ hab1l1t1u ,ot�r ljl ,n and proY1st0ni 147.43 
C.,h 1enerwted from operatln1 KtMtlu 491.H 
Income tuu pa,d (nHJ 1303261 
Net c.■1h Oow11•nerated from operatln1 actMtla IAI 195.62 

&I Clsh flow• from lnvestln1 actMtles 
Pvrtha .. of property, plant and equlpment (511.95) 

Procuds from "le of propert'(, plant and equipme-r 
Matunty of / (lnvestmtnt In) bank depo1iits (nttl 1,762.90 
Interest rtcelvrd 97,98 
Net c.uh1enerated from/ (us.ct In) lnvestln1 actn tM'!J (B) 1,341.9) 

C) C.ih flows from firw1ncln1 •ctrlltle.1 
Repayment of LHse Liability includln1 interut (3.011 
P.ayment of dividend llndudlns OMdend Oi1itribut ,.-H thereon) (405.55) 
Nft c.■1h (uNd ln) fln1ncln1 actlvltlH IC) 1401.56 

Net lnc.rtue / ldecrHH) In cuh •nd c■1h equMI rtl A+B+C J 1 121.99 

EffKt of u(hanc• diffueno1 on c:Hh •nd c:Hh ec; ••l•nb held In fo,el1n a,rrency (1.30) 
Cash •nd c.uh equivalents •t the be1lnnln1 of tha,- riod 2,088.03 

Caish and ush equlvalents at th• end of the perk, 3,215.72 

Componenh of ctJh and cash equlvalentl 
c,.,,h and cuh �uiv.alenlJ compnses of: 

Cash on hand 0.23 
BanA balances 

• In current accounts 2,742.06 
• Export Earner's fOftiln Currency account 31S.75 
• in deposits accounts (with orClnal matuntv OI ro,onths orless) 157.61 

T01•I tash and c:ash equfvalents at the end of th• atlOd 3,215.72 

(R1 In lakhsl 
erkJd ended 

JO..Ot-2011 
IUn•udited) 

1,296.11 

(66.11 

(17.24 
201.63 

0.43 
0.53 

119,24 

(319.28) 
64.17 
(40.051 

101.54 
1 222.43 
(314.52) 

137.91 

1272.81) 
2.10 

(177.36) 
66.11 

(381.96 

(540.09 
1540.09 

114.14 

11.73 
3,600.21 

3,528.80 

D.37 

3,293.07 
235.36 

3,521.SO 

1 The above re,ulu IOf the quantr •nd sa months ended 30 5•�e-mber 2019 have bun reviewed by the Audit Commlttu and thereafter 1pptowd by 1he loud of Olr•ctor& It their respectl't'e mutint• hekl on l2 November 2019. Thet.t 
fin,ncUI results hav• bffn prep.aired In attordance with the re, rtton and musurement prlndplu lald down in the Companies (Indian Ac:countin1 Stind�nb) Rules, 2015 spKified under Hction 133 of the Compani•s Act, 2013 and otMr 
ucountint pnnciplH 1er1,r1lly 1ccepted In lndi• ind In compl, with Re1ulabon 33 of th• Usunc Re1ula1ions, 

2 Th•Statuto,v Aud1ton of the Company have conduct•d a lmlt re"1tw of th• financial results of tht Company for the quarter and 10t months •nded 30 Septtmber 2019. 

l The stme�ts at the Annual 1tnenl meetlnc held on 07 AL 1o 1 2019 .approved dividend of Rs. l.2 per e:quity 1har• (l.t,UO% on face value of Rs. 10 ud,) fOf the financi.al ytar endtd 31 M.arch 2019 which was subs•quenUy paid durint 
th• quart,, •ndtd 30 Stpt•mbtr 2019. The amount was reco1� .. as d1stnbu110n1 to equitv shar•holdtrs. Tht total approp,iattOf'I w11 Rs.405.07 lakhs, lndudint corpont• dividend tax of Rs.69.07 likhs. 

4 Thie Company rec:ocnilti iu sale of cruC1bles activity as ltl on� 'Ttary business se1m•nt smce it, operations predominantly tonsbt or manufKture and sale of crucibltt. to it.,, customer1. The 'Chief Operatin1 Decision Maker' monitors the 
opera tin& result! of tht Ccmpany's bus,ness as sinsle se1ment oCUKdWltfV In context of Ind AS 108 •0peratlncse1ments• the principle business of the Company consutute • sln11e r•portable secment. 

S UfKt1v1 April 1, 2019, th• Comp1ny 1dopttd Ind AS 116 •ttne •ppbed to a11 IH5• contracts t.1111hn, on Aprd l, 2019 u11n1 th• modified retrosptctlvc method and h11 ltktn the practical expedient ohhowlnc Rlfhl to Use Asset equal to 
Luse U1b1llty on A.pol 1, 2019 on the d1te of Initial applkation .:ordlnttv, comp1ratives information ha't'lt not bten restated. On tr1nsltlon, th• 1doplton of tt\.t n•w standard ruultf'd In tK01ntUon of Rl&ht-of-Use asset (ROU) of Rs. 23.60 
t•lr.hs indud,nc leaHhold land of INR 12.5S lakhs and a lease Ua.L. y of lb 11.05 tak.hs. The •ff•« or adoption or this standard Is not si1nificant on th• profit fo, th• period and Hrnln1s per shar•. 
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Stat.- nt of un,udlted flnandal re wits fo, tM qu.,ur and sht months endtd 30 Stpttmb•r 2019 

6 On 20 September 2019, the Government ha.s brouaht In th« Ta;u, 
opt10n lor domemccompanteS to a't'•II • conce.sslonal ttix rate of 
c.ont,nue whh tht old 1111 me. Acc.ordlnJly, the t•x provkion is be, 

laws {Amendment) Ordinance 1019 to make certain amendmenu In the Income TH Act 1961 {the Act) and tl'le F1n•rw:e (No. ZI Act 2019. The amendtMnt provides for ,n 
(EffectNe Tix Rate 2S,l7'i), subJKt to certain conditiom. The m1n11ement is In the procns of evaluatin& the option of 1v111in1 the btnefit of the concesslonal tax rtite or 

"l'\lde at t!'\e Efr«tivt Tu Rite or 29.l2" for the quarter ,nd sb1 months period tfldf:d on 30 Stptembtr 2019. 

7 On l 7 October 2019, the 6oard of Directors have appr� the t to dose the Meh11n1 facility of IJostatic Prns by M•rch 2020 and move the same to Aurana•bad. ThtS move wiR alJow the Company the btnefit of runnlnc •n lfiteamed 
faol,ty at a smcle k>a110n In Auranaabad a,nd wlll have the bene.' cos1 syn•riles.. The Manaaement 11 awatUn.1 the approval of th« shartholdtrs before finalu,n1 the pt&n for dosln& the f,dl1ty In Mehs,na. Under the said restruc1urln1, 
major.cy of the i:>lant & madune,y wiU be transferred to Auran1a: Any write offs are not u.pec:ted to be slcn1flc1.nt. The te,sehokj land and building hekl in the' nid facility wrn be transferr.c:1/sold. Since the a,pproval from sllareholders Is 
pencs,ng. u,, Company tta.s not rec.J,.uff1ed the tand and bu11dtn1 • ,.. n current asset held for salt'. 

8 Ttie F11u1nclll Results htve been made avaltable to the Stock Exc.h 1n wh.re the Company's stcuntles �re Vstt'd and are pos-1ed on the Com�ny's webMlt (W'llt.W.mor11nmr,;,s.com). 

Place· Auruaabad, Ind� 
Oate lZ November 2019 
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For MORGANIT( CRUCl8lE (INOtAJ UMITt.D 
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Limited review report on unaudited quarterly and year-to-date financial results of Morganite 
Crucible (India) Limited for the period ended 30 September 2019 under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors ofMorganite Crucible (India) Limited 

I. We have reviewed the accompanying Statement of unaudited financial results of Morganite Crucible

(India) Limited ("the Company") for the quarter ended 3 0 September 20 19 and year to date results

for the period from 1 April 2019 to 30 Septern ber 201 9 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue

a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of

the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with applicable accounting standards and other

recognised accounting practices and policies has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Pune 
Date: 12 November 2019 
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