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B S R & Associates LLP
Chartered Accountants

KRM Tower, 1“& 2“d Floor, Telephone : +91 44 4608 3100

N01, Harrington Road, Chetpet, Fax : +91 44 4608 3199

Chennai - 600 031, India.

Limited review report on unaudited quarterly financial results pursuant to

Regulation 33 of the Listing Regulations

To

Board of Directors of Morganite Crucible (India) Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of

Morganite Crucible (India) Limited (‘the Company’) for the quarter ended 30 September 2018 and year

to date results for the period from 1 April 2018 to 30 September 2018 attached herewith, being submitted

by the Company pursuant to the requirements of Regulation 33 of the 81381 (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

This statement is the responsibility of the Company’s Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review

of Interim Financial Information Performed by the Independent Auditor of the Entity specified under

section 143(10) ofthe Companies Act, 2013 (‘the Act’). This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial results are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

During an earlier year, the Company paid managerial remuneration of Rs. 10,207,067 to Late llitesh Saiwal «

Managing Director which was in excess ofthe limits specified in section 197 read with Schedule V ofthe Act

by Rs. 7,300,563. The Company had made an application to the Central Government for waiver ofsuch excess

remuneration paid which was rejected by the Central Government. Further, based on the management's

evaluation of the response received from legal heirs of Late l-litesh Saiwal to the notice sent for recovery of

such excess reimineration, the Company had filed the application with the Central Government to reconsider

its aforesaid Order. Due to the amendment in section 197 ofthe Act w.e.f. 12 September 201 8, the application

made to the Central Government is abated. The Company is in the process of complying with the conditions

laid down under Section 197. Our report is not modified in respect ofthis matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards i.e. lnd AS prescribed under Section 133 of the Companies Act, 2013 and other

recognised accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For B S R & Associates LLP

Chartered Accountants

Firm Registration No: l 16231W/ W—100024

Hoe“ mRon‘rh
.

Harsh Lakhotia

Place: Chennai Partner

Date: 13 November 2018 Membership No. 222432
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