
MORGAN VENTURES LIMITED 
(CIN: L70109DL1986PLC025841) 

Registered Office: 37, Ring Road, Lajpat Nagar-IV, New Delhi-110024 
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30.05. 

To, 

.2023 

Corporate Relationship Department, 

Listing Department, 

BSE Limited 

2nd Fl 
Dalal 

Scrip 

“Sub: 

Ref: 

oor, P. ]. Towers, 

Street, Mumbai 400001 

Code: 526237 

Outcome of the Board Meeting - May 30, 2023" 

Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/ Madam, 

This has reference to the Noticc of the Board Meeting, inter alia, to consider and approve the Audited 
Standalone Financial Results of the Company for the quarter and financial year ended March 31, 2023, 

The Board at its Meeting held today i.c. Tuesday, May 30, 2023 transacted, inter alia, the lvllowing 
busin 

1. 

esses: 
Financial Results 

The Board approved the Audited Financial Results (Standalone) for the quarter and financial 
year ended March 31, 2023. 

In this regard, please find enclosed: 

Audited Standalone Financial Results of the Company for the quarter and financial year ended 
March 31, 2023; 

These are also being made available on the website of the Company at 
www.morganventures.in. 

Unmodified Opinion: 

V.KSehgal & Associates (Chartered Accountants ) , the Statutory Auditors of the Company 
have issued Auditors' Reports with an unmodified opinion on the Audited Standalone 

Financial Statements for financial year ended March 31, 2023. 

This declaration is being made pursuant to Regulation 33(3)(d) of the SEBI Listing 
Regulations. 

The Board Meeting commenced at 03.30 p.m. and concluded at 05:30 p.m. 
Kindly take the same on records. N 
Thanking You. 

Yours Sincerely, 

AnanM:Hshra 
Company Secretary 

Encls: -a/a 

Registered Office: 37, Ring Road, Lajpat Nagar-IV, New Delhi-110024



MORGAN VENTURES LIMITED 
(CIN: L70109DL1986PLC025841) 

Registered Office: 37, Ring Road, Lajpat Nagar-1V, New Delhi-110024 
Phone: 011-26432601/02/03, website: www.morganventures.in 

Dated: 30/05/2023 
To, 

Corporate Relationship Department, 
Listing Department, 

BSE Limited 
2nd Floor, P. J. Towers, 

Dalal Street, Mumbai 400001 

Scrip Code: 526237 

“Sub: Declaration of unmodified opinion In compliance with the provisions of 
Regulation 33(3)(d) of the SEBI ((Listing Obligations and Disclosure 
Requirements)  Regulations, 2015 and the SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, 

Dear Sir/ Madam, 

We confirm that M/s. V. K. Sehgal & Associates, Statutory auditors of the Company have 
issued Audit Reports with unmodified opinion on the Audited Financial Results 
(Standalone) of the Company for the financial year ended March 31, 2023. 

Accordingly the impact of audit qualification is Nil. 

Kindly take the same on your records. 

Thanking You. 

Yours Sincerely, 

For Morgan Ventures Limited 

Anand Kumar Mishra 
Company Secretary 

Encls -a/a 

Registered Office: 37, Ring Road, Lajpat Nagar-1V, New Delhi-110024



V.K Sehgal.& Associates 

Chartered Accountants 

Jmlependent Auditor's Report on the Quarterly Audited Financial results and Year Lo Date Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) 

Rogulations, 2018, as amended 

“The Board of Directors, 
Morgan Venzures Limited 
37, Ring Road. Lajpat Nagar 
New Delli - 110024 . iy 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying statement of Quarterly Financial Results of Morgan Venturcs Limited for the 

auatter erded March 31, 2023, and year t date from April 01, 2022, to Mareh 31, 2023 (the *Stateinent’) aitachud 

nereait being submitled by the company pursuant to the requiremerts of Regulation 33 of the Securiiies i 

csange Board of ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 {(he listing Regulations, 

2615) as amended (the “Listing Kegafation”) 

v opion and to the best of out information and according Lo thé explanations given to us, these Guartetly Ind A3 

a1 resaits as well as the year to date results: 

4 are presente in accordance with the requirements of the Listing Regulations, in this regard; nd 

b) pives & true and fair view in cor 
Reporzing” (Ind AS 31") prescribed under: Section 13 
rolevant rules issued thereunder and other accounting 
profit and wotal comprehensive income and other finzni 
and year ended March 31,2023, 

rmity with Indian Accounting Standara 34 “latenm Financial 
of the Companies Act 2013 (ihie At it with 

nciples generally acrepted i Il 2 the net 
information of the Company for the Quarter 

Tasis lor opinion 
§ Gnder Section 

aydives for 
143{10) o the Act. O 
Jie Aedit of the Financial Results section of 4ur report. We are independent of the Company o with the 

Code of Ethics issued by the Institute of Charterad Accountants of India ('ICAI") together with U Jirements 

Catare relevant to our audit of the Financial Results under the provisions of the Act and the Rules thercuader. and we 

ave fulfilled our other ethical responsibilitis in accordance with these requirements and the [CAI's Code of Elncs, We 

believe that the audit cvidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 

Management's Responsibilities for the Financial Resulis 

J e Statement has een prepaied on the basis of the annual finncial statements. The Results nlude 

ity of the Company's Management and upproved by the Board of Direetors, liave 

e compited fom related Tud AS Fnancial statenents which have been prepared in ccordance vt i Indian 

aunting tndards prescribed under Section 193 of the Companies Act, 2013, read with ales st 

werindes (i AS') and other accounting principles genvvally accepted in india. This respousibility aiso includes 

ince of adequate Accousiting Fecords I accordance with the provisions of te Act for safeguarduig ol the ussets 

of the Company and for preventing and detecting frauds and other irvegularities: seiection anit sppl 

apprupHiate accwunting poiicies; making udgments and estimates that are reasonable and pradent; and desi 

mplomentation and mainténarce of adequate nernal fnancial controls thit were operating eflecti ly Fw e 

1o v ciracy and compleicness af the dccounting records, relevait t the rearation and pivseitit Al the financil 

Loilts AL gt @ Lue snd fair iew and are ffge from material pisstatenent, whether dug 17 el o1 enry 

in the 

sudeten, whicl: ave the respol 

it 

I jreparing he fiaancial restlts, the Board of Directors are vespousible for assssing the Company’s ability 1o contnue 

as 2 gong concesn, disclosing, 3¢ applicahle, matters related 10 gomg concern and using the going concern hasis of 

sccounting uniess the Board of Uirectors cither intends o Squidate the Comoany or ( cease apsrations of has 1o 

realistic aliernative but to do so. . 

Viye Ruard of Directors are als responsible for overseeing the Company's financial reporting piucess. 

201, Harsh Bhawan, G4-65 Nehru Place. New Delhi-110019 * 

Telefax: 26425974, 26425980, £-mail: Info@vksa.in Website: www vksa.in 



Auditor’s responsibilities for (he Audit of the Finuncial Results 

Our objectives are (o obtain reasonable assurance about whether the F4 nctal Results as a whale is free fron mateeial 

estatement, whether due to froud or error, and to issue an auditor's report that includes our opinion. Reasonable 

eutance i & high lovel of assurance, bl is ot a guatantee that an audil conducted in accordance witl 

fotoct a material misstatément vher it xists. Misstatements can arise from ltaud of ertor and are considered material 

i1 ndividually or i the aggregate, they could reasonably be expected t influcnce the economic de v taken 

an the basis of this Financial Resuits, 

S viill always 

jons of i3 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professianal scepLicis: 

throughout the audit. We also: 

+ denify and assess the risks of material misstatement of the Financial Results, whether due to fraud or crtor, design 

2 perform audit procedures respensive (o those risks, and obtain sudt evidence that is sulficient and appropriate (o 

Provide a basis For our opinion. The risk of not detecting & mterlal misstatemert vesulting from fraud i bigher han for 

D osuliing from error, as fraud may invlve collusion, fargery. intentional omissions, miscepresentalions, or the 

override of internal control. 

. Obain an understanding of internal financial controis relevant to the audit in order (o design audit procedures that 

are appropyiate in the circumstances, but not for the purpose of expressing an opinion on the clfectiveness of such 

controls. 

Jaluate the appropriateness of accountung policies used and the reasurableness of accounting estimates made by the 

Board of Directers. 

+ fivaluate the appropriateness and reasonableness of disclosures made by the Board 6l Dircctass in terms of the 

requirentents specified under Regulation 33 of the Listing Regulations. 

+ (el oii the apprapriatenass of the Biard of Directors! use of the gol CORCErn fasis of accounting and. hased an 

the audit_evidence obtained, whether a material uncertainty exists related 0 ovunts or conditions that Mmay Cast 

Significant doubt on the abiliy of the Company to continue 35 4 going concern I we conclude tbat 3 maserial 

uncertainty exists, we are required to draw attention m our auditor’s report o the retated disclosures mn the Statement 

or. if such disclosures are inadequate, to- modify our opinion, Qur conclusionsare based on the audn evidence obtamed 

Wi o the dateof our auditor's report, However, future events or conditions Ay cause the Company fo ceast: 10 cuitnye 

a5 2 going concern 

. Evaluate the overall presentation, structure and conteat of the Financiat Results including the disclosur 

ather the. Financial Results represent the underlyirg transactions and events in 4 manner that ac 

presentation 

5, and. 
ves fair 

\We conducted our audit in accordance with the Standards on Auditing issued by the Instiviie of Chiartered Agcountants 

e hose Standards require that we comply with ethical requirements and pién and perform the audit 1 abam 

O e ble sssurance aboul whether the Results included in Uhe Statement are free of material misstatement 

W communicate with those charged with governance regarding among other matérs the plansied scope and timing of 

e it and significant audit findings, including any significant deficiencies in ioter al control at we: ientify durng 

ouraudit. 

We alsu provide those charged wilh governance with a statement that we have complied with selevant ethical 

requirements regarding independence, and to communicate with them all relationships and other mattess that may 

veasonably be thought (0 bear on our independence, and where applicable, refated safeguards. 

Other Matter 

e Stotement includes e results for the quarter ended March 31, 2023, being the batancing figure between the 

audited figures 1 vespect of the ull financial year ended March 31, 2023, and the published unaudited year to-date 

figures up ta the third quarter of the current financial year, which were subjected 0 @ limited review by us, s required 

under the Listing Regulations. 

For V.K. Sehgal & Associales 
9N 

UDIN: 23085816BGSLDD4650 

Place:  New Delhi 

Date : 30.05.2023



MORGAN VENTURES LTD. 
CIN : L70109DL1986PLC025841 

Regd Office : 37, Ring Road. Lajpat Nagar-1V, New Deli 
Inanct ults for rand 31 

10024 

(Rs. In Lakhs) 
SiNo. [Particulars Guarter Ended Year Ended 

310323 | 314222 | 310322 | 31.03.23 
(Audited) | (Unaudited)| (Audited) | (Audited) 

Tncome 
1 |(a) Revenue from operations 

i) Fees income 0.00) 0.00] 132 000) 132] 
i) Investment income 2.43) 1363 0.00| 2985, 0.00) 
i) Net Gain from fai value changes of investments aa72| 8307 2397 116200| 166739 
(5) Other Income 021 77.29 0.00) 8363 000 
Total Income 3608 20221]  62520] 1276:30] 166071 

2 [Expenditure 
2) (Increase)/Decrease in Stock in Trade 000 000 0.00) 000 0.00) 
o) Purchase of Securies. 0.00] 0.00] 0.00) 0.00) 0.00) 
) Purchase of Traded Goods 0.00] 0.00) 00| 0,00 0.00) 
d) Employee Cost 4.4 4.4 332 16,01 11.08 
¢) Depreciation & Amortisation Exps. 001 001 1.93) 002 2.40) 
) Net Loss from fai value changes of investments 0.00] .00 00) 0.00 000 
9) Other Expendilure. 

i) Fees and Subscriplions: 036 081 o77] 408 435 
i) Audi Fee 030 0.00) 020 030 020) 
i) Certifcaton & Professional Charges 036 021 024 1.16 1155 
) Direclor Siting Fee 025 015 0.15] 080 085 
v) Postage Expenses 0.00) 012 027 0562 0.00) 
vi) Managemen! Expesnes (IIFL) 14481 000 11863 14481 11863 
Vi) Other Admin Expenses (IFL) 0.00) 0.00) 7.07] 0,00 7.07] 
v Interest paid on Loan 85.04 5405 0554 2355 40815 
%) CSR Expenses 930 0.00) 0.00) 930 000 
x) Balance witten off 50.00| 0.00) 0.00) 5000 000) 
x) Other Misc Expenses 116 1.40] 421 485 585 
Total Other Expenses 75208 674 73708 45147 B4665) 
Total Expenses 996 55 121 ser3a] 467 50]  bei0) 

3 [Profi (+) Loss (- trom ordinary Actvties before tax (1-2) e e ) 
4 500 500) 000 000 500) [Exceptional tems 

5 [Profit (+)/Locc () from ordinary Activitcs before: ax (3-4) Ssaey mag  oeafof oonoe] 107 
6 [Provison for Taxation 

2) Income Tax BENE] 7656 7681 6749 2081 
b) Deferrcd Tax Assets (LEBIRYT) 5771 -i0ad0] zeam 9501] 24433 

7 [Total Tax Expenses 5144]  7645]  2731a]  deado]  27aid 
8 [Nel Prof (+)Loss(- from Ordinary Aciviies after fax 271.90] 776e7]  t0o2]  ba5ds|  6as5al 
9 |Adustment rlaling to earfler years G6o| -1280 000 1212 0.00) 
10 [Net Proft (+)lLoss() fo the period FTi67]  264a7] 10982  G5760] 80454 
11 [Prof (oss) form disconfinued operations befors Tax 0.0 050 000 0.00) 000) 
12 [Tax Expenses of discontinued Operations 0.00) 0.00) 0.00) 600 000 
13 [NetProfit (+}Loss() for the period [10-(1T+1Z]] aTier|  Zoad7|  fosez|  es760] 89454 
14 [Share of Profi (Loss) of associates and Joi{ ventures accouned 0,00 000 000 000 000 

for using equity method 
16 [Net Profit (+)/Loss() for the period (13-14] 7ie7]  264d7]  i0es2]  6o760] 83454 
16 [Oher compreshensive income net o taxes 000 000) 000 .00 000 
17  [Total Comprehensive income for the period 000) 000] 0.00) 0.0 000 
18 [Total Profitor loss attributablo o 0.00) 0.00) 000 0,00 .00 

Profi orloss, afibutablc (o owners of parent 0.00) 0.00] 000 0,00 000 
[Total Profl or Toss, afirbutable to non-controling ferests 0.00) 0.00] .00 600 000 

16 [Total Comprehensive income for the period atiributabio o 0.00) 0.00) 0.0 0.0 600 
[Comprahensive income for the period aftibutable fo owners of o0 o0 000 000 000 
Total comprehensive incoma for the period afinbulable to owners of o0 00) 000) 00 o00) 

20 [Betalls of equity shares capital 
[Paid-up equiy share Capial (Face Valus - Rs. 10 each) 9453  ooasa|  o94@3| 0493  o94sd) 

21 [Reserves excluding Revaluation Reserves 
372209) 465156  3722.08| 437968 372209 

22 [Eaming Per Share (EPS) 
i) [8) Basic and dituted EPS before Fxira ordinary ems. 274 257 T 664 8.43) 

b) Basic and diluted EPS after Exira ordinary llems 274 267, (K] 664 .43 
23 [Deblequly ratio 291 175 2.27] 291 2.27) 
24 [Deblservice coverage ratio 221 5.54 4,65} 4.43] 372 
25 [interest service coverage ratio 221 5.54 .65} 243} 373 

Note : 
1 The financial results were audited by the Slalulory Auditors, reviewed by the Audit Commiltee of the Board and approved by the 

Board of Directors of the Company in its mecting held on 30th May. 2023, 
2 No complaint was received during the Quarter ended 315t March, 2023 and there was no complaint pending at the end of Quarter 

ended 315t March 2023, 
3 Previous Period figures have been regroupedirearranged wherever necessary. 

For & on behalf of the Soard of 
Morgan Ventures Ltd. 

o1 085816 
. 2208581 LS L OO Ybso 

0,05 2023 ing Dirzcter 
New itelli DIN G759386 



The disclosure in terms of Ind AS 108 - Operating Segment as specified under Section 133 of the Companies Act2013 

(Rs.in lacs) 
Particulars For the Quarter For the Year Ended 

31stMarch, 2023 31st Dec, 2022 | 31st March, 2022| 31st March, 2023 | 31st March, 2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 
Trading on capital Equipments 0.00) 000 0.00] 0.00 0.00) 
Fee Based Activities 0.00) 0.00] 1.32] 000} 132 
Fund Based Activities 0.00) 77.23 0,00} 7123 0,00} 
Investments -36.08| ~369.44] 623,97 1199.15 1667.39) 
Total Segment Revenue -36.08] 29221 625.29 1276.38, 1668.71 
Less : Inter Segment Revenue 0.00) 0.00] 0,00} 0.00] 0,00} 
Net Sales/Income form Operations -36.08] 28221 625.29] 1276.38 1668.71 

Segment Results 
(Profit before Interest and Tax) 
Trading on capital Equipments. 0.00) 0.00 0.00) 0.00] 000 
Fee Based Activities -0.15] -0.13] ~0.25) -1.60] ENE 
Fund Based Activities 0.00) 66.35] .94 71.45) -11.05] 
Investments 2473 365.47 496.98] 97532 1531.03) 
Total Segment Results -247.47) -299.25, 489.79 1045.17] 1518.23 
Less : Interest Expense 85.04 54.05 105.54 235.55) 408.15 
Less : Unallocable Expenditure 0.12] 0.12 1.29] 0.74] 2.40) 
Total Profit Before Tax 332,63 -353.42] 382.96 806.88] #107.68 

Capital Employed (Segment Assets less 
Segment Liabilities) 
Capital Equipments 66.10) 3211 121.06 66.10) 121.06 
Fee Based Activities 0.00) 000 0.00) 0.00] 0.00) 
Fund Based Activities 1399.88 1369 67} 149341 1399.89) 1493.41 
Investments 3880.91 4117.03) 3074.79 386051 3074.79 
Total Capital Employed in Segments 5346.89 5618.76, 4689.26] 5346.89 4689.26] 
[Add : Unallocable Corporate Assets v 27.73) 27.74] 27.76) 27.73) 27.76) 
Total Capital Employed in the Company 5374.62 6646.60) 4717.02] §374.62 4717.02] 

Segment Liabilities 
Trading on capital Equipments 240 67 157 240 157 
Fee Based Activities = 2 = s = 
Fund Based Activities 44627 483,74 34968 44627 34968 
Investments 75.769.02 7001914 10.824.89 75.789.02 70,824 69 
Total Segment Liabilities 16,237.69 10.504.55 1,176.14 16,237.69 1117614 
Un-allocable Liabilities 0.0 0.00] 0.00 0.00} 0.00} 
Net Segment Liabilities 16,237.69 10,504.55 1A76.14 6.237.69 11.476.14 

Notes : 

1. Segments have been identified in line with the Indian Accouning Standards on Segment Reporting. 

2. Segment Revenue, Results, Capital Employed and Segment Liabilities figures include the respective amounts identifiable 
to each of the segments. Unallocable expenditure includes expenses incurred at corporate level which refate o the 
company as a whole. 



MORGAN VENTURES LTD. 
CIN : L70109DL1986PLC025841 

Statements of Assets & Liabilities 

(Rs. In Lakhs) 

As at As at 
Standdlone 31 March2023 | 31 March 2022 
ASSETS 

Financial Assets 

Cash and cashi equivalents 7.18 4.12 
Receivables 

Other receivables 79.39 79.40 
Investments 19,655.22 13,890.30 
Other financial assets 0.36 0.36 

19,742.14 13,974.17 
Non-financial Assets 

Inventories 1,838.97 1,838.97 
Property, plant and equipment 2173 27.76 
Other non-financial assets 3.47 52.25 

1,870.17 1,918.98 

Total assets 21,612.31 15,893.16 

LIABILITIES AND EQUITY 
Liabilities 

[Financial Liabilities 

Payables 

(i) Other payables 

Total outstanding dues of creditors other than micro and small 101.79 42.84 
enterprises 

Borrowings (Other than Debt Securities) 15,630.25 10,753.67 
15,732.03 10,796.51 

Non-financial liabilities 
Current Tax Liabilities (net) 50.86 19.42 
Deferred tax liabilities (net) 446.27 349.68 
Other non-financial liabilities 8.53 10.53 

505.65 379.63 

Equity - : - 
Equity share capital 994.94 994.94 
Other equity 4.379.68 3.722.09 

5,374.62 4,717.02 

Total liabilities and equity 21.612.31 15,893.16 



MORGAN VENTURES LIMITED 
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2023 

(Fig in Lakhs) 
Particulars Year ended 

31 March 2023 31 March 2022 
A. CASH FLOW FROM OPERATING ACTlVlTlES 

Net Profit before tax 808.88 1,107.68 

| Adjusted for : 

Depreciation and amortisation expense 0.03 2.40 
Finance cost 235.55 408.15 
Net Unrealised (gain)/ loss on financial instruments at fair value| 

through profit or loss (FVTPL) (350:30) ©70.23) 
Profit on sale of investments (697.16) 

(182.09) (927.32) (1,256.84)) 

(118.44), (149.16), 

Cash outflow towards finance cost (159.01)] (408.15) 

Operating Profit before Working Capital Changes (277.45)] (557.31), 

Working capital adjustments: 
Decrease/ (Increase) in trade and other receivables 0.01 15.00 
Decrease/ (Increase) in other non-financial assets 48.79 314.08 
(Decrease)/ Increase in trade and other payables 58.95 40.14 
(Decrease)/ Increase in other non-financial liabilities (2.00) 7.18 

105.75 376.41 
Cash Generated from Operations (171.71)] (180.91)] 

Direct Taxes Refunded/ (Paid) (23.25) (9.39) 

Net Cash from operating activities (194.96)| (190.29)| 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Investment designated at FVTPL (10,959.77) (9,765.59) 
Proceeds from sale of investments designated at FVTPL 6,357.75 2,842.91 

Net Cash used in Investing Activities (4,602.02) (6,922.68) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from borrowings other than debt securities issued (net) 4,800.04 7,113.37 

Net Cash flow from in Financing Activities 4,800.04 7,113.37 

Net increase in Cash and Cash Equivalents (A+B+C) 3.06 0.39 

Cash and cash equivalents at the beginning of the year 4.12 312 

Cash and cash equivalents at the end of the year 18 

Components of cash and cash equivalents 

Cash on hand 222 
10e Witlbanks: 

¢ \Xem g 1.89 


