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The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor 

Plot No.C/1, G Block 

Bandra-Kurla Complex 

Bandra (E), Mumbai – 400 051. 

 

SYMBOL: MONSANTO 

The Manager  
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BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai - 400 001 

 

 

Scrip Code : 524084 

 

Dear Sir, 

 

Sub:  Clarification to the Outcome of the Board Meeting held on Tuesday, May 15, 2018 

 

Reference is to be made to the Outcome of the Board Meeting of the Company held on Tuesday, May 15, 

2018. Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 

2015, we had uploaded a copy of the approved Audited Financial Results for the quarter and financial 

year ended March 31, 2018, alongwith the Independent Auditors’ Report. However due to some technical 

issues the second page of the Auditors’ Report has been inadvertently missed while uploading the 

documents vide Corporate Announcements on your website.  

 

We hereby attach the revised outcome of the board meeting alongwith the Independent Auditors Report. 

 

You are requested to kindly take the enclosed document on record and disseminate for the information of the 

shareholders. 

 

Thanking you, 

 

Yours faithfully, 

For MONSANTO INDIA LIMITED 

 

 

MONIKA GUPTA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

 



MONSANTO INDIA LIMITED (CIN: L74999MH1949PLC007912) 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2018 

(Rugees In Lakhs) 

Sr. No. Particulars Three Months Preceding Three Corresponding For t he For the 
ended on Months ended on Three Months year ended year ended 

31.03.2018 31.12.2017 ended In the 31.03.2018 31.03.2017 
(Audited) (Unaudited) previous year (Audited) (Audited) 

31.03.2017 
{Audited) 

I Revenue from operations 15,685 18,374 14,332 67,212 64,580 
II Other income 433 391 433 1,722 1,287 
Ill Total income (I+ II) 16,118 18,765 14,765 68,934 65,867 
IV EKpenses 

(al Cost of materials consumed and other Inputs 16,080 4,406 9,849 34,261 25,920 
(bl Changes In stock of finished goods , work-in-progress and 
biological assets (10,922) 2,029 14,176) 14,943) 3,047 
(c) Employee benefits expense 1,370 1,390 1,128 5,486 4,150 
fd) Finance cosls 29 50 36 135 110 
{e) Depreciation and amortisation expense 514 276 252 1,299 906 
(f) Other expenses 3,701 3,653 3,862 15,502 15,307 
Total expenses (IV) 10,772 11,804 10,951 51,740 49,440 

V Profit before exceptional Items and tax (Ill - IV) 5,346 6,961 3,814 17,194 16,427 
VI Exceptional Items · Employee severance costs fnet) 130 129 
VII Profit before tax (V • VI) 5,346 6,961 3,814 17,064 16,298 
VIII Tax expense 

(a) In respect of current year 226 464 549 952 1,049 
{b) In respect of prior years 194 (61) 194 (61) 
(c) In respect of prior years towards minimum alternate tax {307) (307) 

{d) Deferred tax charge/ (credit) excluding minimum (81) 163 133 (231) 166 
alternate tax 
Total tax expense 32 627 621 608 1,154 

IX Profit for the period / year (VII-VII I) 5,314 6,334 3,193 16,456 15,144 

X Other comprehensive Income 
Items that will not be reclassified to profit or loss 
(a) Remeasurements of the net defined benefit plans 594 (58) 
Tax relating to Items that wil l not be reclassified to profit or 

(SO) 421 (201) 

loss (37) 4 2 (26) 12 

Other comprehensive Income for the period / year {X) 557 !54) (48) 395 1189) 

Total comprehensive Income for the period/ year (IX+ X) 5,871 6,280 3,145 16,851 14,955 

Earnings per equity share of face value of Rs 10/· each (In 
Rs,) (not annualised for the quarters): 
(a) Basic & Diluted (refer note 4) 30.79 36.70 18.50 95.34 87.74 



MONSANTO !NOIA LIMITED ICIN: l74999Mlt1949PLCD07912) 

STATEMENT OF ASSETS ANO LIABILITIES AS AT 31ST MARCH 201$ 

{Rupees In l akhs) 

Particulars 
As at 31st MiJrc.h, As at lUt March, 
2018 (Audlt•dl 2017 (Audited) 

I Assets 
1 N011 current assets 

(a) Property, plsnl and equipment 11,S47 9,670 
(b) Capital wo rk· in-progren 81 930 
(cJ Other lotanglbl l!' asse ls 47 SI 
(d) Flno1ncia l auets 

(I} Other financial a ssets 107 l04 
(•I Defer,ed tax assets (net) 562 24 
If) Non current tu assets (net) 10,948 5,360 

(11 Other non-current 81.!lets 1,216 571 
Total non curre,t assets 24,508 16,710 

2 Current assets 

C• l llloloelcal assets 499 301 
(bl Inventories 19,032 12,204 
(c) Financial essets 

(I) Investments 31,10S 34,793 
(Ht Trado roul11ablu 3,091 1,535 

flm Cash and cuh oquivaltnts 1,394 893 

llvl Othor b•nk bolonces 134 129 
(Y) Other Omrncl1I ass•ts 2 3 

(d) Olher current a nots 3,755 '878 

Total tvrrtnt assests 59 062 52,736 
Assets clanlned u h1ld for sale 432 432 
Totatauets 84,002 69,878 

II Equity and llobllltlcs 

1 Equity 

(•} Equity share Ciipltal 1,726 1,726 
(b) Other equity 62,313 51653 
Total equity 64,039 53 379 

llabllltles 

2 Non current llabllltlts 
(a} P,ovhio n.s 664 063 
Total non current Uabilities 664 863 

3 Current liabllitf11 

(•I Fln•nclal 11•bnitlt$ 
UJ Trado payable, 13,383 9,343 
(Ill Other f;nanci.l llabi11U1s 1,941 1,833 

(b) Provisions 861 1.485 
(c-) Othe r current llab»ltit.s 3,114 2,975 

Total current Uabllltles 19,l99 15,636 

Totol equltyond llabllltles 84,002 69,878 

Notos : 

1 The company hu adapt•d Indian Accounting Standards (")nd·AS"} notified by the Minls1rv of Corp0ra11 Affairs w.eJ. Apr ff 01, 2016. Acct1rdlng lv, the finamlaf re-suits for the 
quarter and year ended March 31, 2018 iHe In complianc e. with Ind-AS and other 1c:,ount1n11 prfn;lplcs c:enenlly atc-c pttd Jn lndl1 ind the rHult.s for the c-on,pii r8tlve quarter and 

ye•, ended March 31, 2017 are also compliant with Ind-AS. 

Sr No 

I 
ii 

The Statement of Financial Rcu ult$ as shown 11 bov1, has bcon .1pproved by the Ooard of OStectors 1t Its meetln1 held on Mai, 15, 2018. 

Th• audilod financl1J results for three monl hs.el\de<f March 3 1, 2018 and 1hr11 months ended March 31, 201? 1ra t he b1lancln1 figures between tho uudited fi&uru fo r the full 
flmH'tcl,11 ya.ars: t hen ended and the publls.hed vear to date reviewed fiaures upto the third quarter of the respecttve rlnand.il year. 

Revenue from operations for periods upto Jun~ 30, 2017 Includes. Excise Duty, which Is cllscontlnu111d effective July 1, 2017 upon lmplementatlon o f Goods ind Services Tue fGSTJ in 

India. In accordance with Ind-AS 18 "Revenue", GST is not Included in Ro venue rrom operaUons. In view of the aforeu ld cha nae, Revenue from OJMration, for tho qu1rter and yea r 

ended March 31, 2018 aro not compar,1ble wilh pravlovs. periods. The folowln1 Information Is provided to faclll tate .such comparison : --

lhree Months Procedlns Corresponding For the For the 

ended on Three Months Thret Months year ended year ended 
31.03.2018 ended an ended In tho 31.03.2018 31.03.2017 

(Audited) 31.12.2017 prevrous vcar (Audited) (Audited) 
{Unaudited) 31.03.2017 

(Audited) 

Revenue from o perations 15,685 18,374 14,332 67,212 64,580 

fxclse Duty 556 916 2,728 
Revenue from ooc,~tlons excluding Enlse Dutv I· rr 15,685 18, 374 13,776 66,296 61,852 



5 In view of the seasonal nature of the Company'$ bul!n•" • the perform1nce Is dependent on the mix of products sold In the respective quarters. 

6 The Company has one primary business segment namely "Alrlculture Input,;". 

7 There Is no dilution to the blS!c EPS as there are no ouutandlng poten~illy dlluttveshares. 

8 Recondllatlon belwttn financial results, as previously reported and as rtitated under Ind-AS ire as UIICMr : 
(fl\lll<H lnUldlt) 

Profit ~ncRlatlan 

Corraspandln, 
Far die 

St Na Nablre of adjus-.ts Notes 
'l'hrH Mocrth, ondcd yearoncled 
In Ill• p,wlous y11r 

iU.03.21>17 
31.o3.Z017 (Auclit9d) 
(Alld~ed) 

Ntt pn,lk alter to IS Nl>Oltld und1t .,,..;c,us GAAP l.011 14,153 
I Olan&• In accountln1 of share based payments plans which wrre earlier accounted for as cnh settled schemes, ,. 37 (10) 

now acoounttd as equit), sattfed schemas 
II Remusurement of erm,I- • dllflnod benefit obli,ratlons reduslned to other comprehorulw lnoome 50 201 

Ui lmlltlrtnent of trade recelvabiK based on expect1d credit loss model Instead of Identified less model a 58 240 
Tu dfect of above ad1ustmtnts C 37 (40 

Profltfot Iha porlod•s Ptf' Ind-AS 31Q U ,144 

Other Comprehensive Income {net of Ta•I i•a 1189] 
TO!al ComDfthfflslvlt locomt IS oor lnd·AS 3,145 1.4,955 

9 tal Recondlaltion of to ecultr, 

Sr No P1rttc:u1,,. Nola AS at M.,ch 31, Z017 

[aultv as rcs,arud I.Wider 11rnlaus GAAP 52,962 
Incl AS: Adiurtmants ,_ea,1 {de<N.a$1): 

I 0..nge In account Ina of share bned payment, plan, which were nrller accounted for as auh aettltd .sct,omes, now accounted as A 92 
•nult. settled schemes 

II Red1ssiflutfon of ESOP Uabilitv to Eaultv A -256 
ill lm~ rment ohradt receivables based on txo<'< ted credit loss model Instead of lde~fled loss model B 66 
IY Deferred tu on Ind AS Ad!ustments C 3 

huttv u ,_ under IND AS 53179 

A Under pr•vlous GAAi', the share based payments pl•ns, offered by Its ultJmat• parent. Mon>1rtto Company USA, to th• Company's employet• comprlslnaofstodc options and 
equity based awards fRSU's) were accounted for as cash settled schemes wherein the compensa~on cost was measun,d bv reference to the fair value as ol the reportlnr dat<i. 
Under Ind-AS, the Company has accounted for these as equity settled schemes wftia the fair value at the rupective grant dates. 

B Under previous GAAi', the Company had created allowanct for tt•d• reuiv1bles based on lncurn,d loss model, whlch under Ind-AS h;ls been detormlned ba,ed on llfetlme 
upected Credit lDSS model. 

C Daft rrtd tax has bffn r«ogn!Hd on the adjustments made on ln0$ltlon to Ind AS. 

The Board of Olrettor, of 11,e Company has 11 Its m,:etin& held on 15th May 2018, recommended a final dividend of Rs 15 per share lor the fln1ncial year ended 3lrt M11c/i 2018. 
lO The said final dMdend shall be paid upon approval by the shareholders of the Company, at the en,Ulng Annual General Mu dng. 

11 Previous period's/year figures h~ve been re-grouped wherever necessary to COff"'l'Ond with the current period',/year llgures. 

Mumbai: May !St!,, ?011 

For MON~~ UMIT£D 

~ 
SHllPA SHRIDHAR DMICAR 

(DIN: 06619353) 
MANAGING DIRECTOR 



MSKA 
& Associates 
Chartered Accountants 

Floor 2, Enterprise Centre, 

Nehru Road, Near Domestic Airport, 

Vile Parle (E), Mumbai - 400 099, INDIA 
Tel.: +91 22 3358 9700 

Auditor's Report On Quarterly Financial Results and Year to Date Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To the Board of Directors of Monsanto India Limited 

1. We have audited the accompanying Statement of Financial Results of Monsanto India Limited ("the 
Company") for the quarter and year ended March 31 , 2018 (the "Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/ CFD/FAC/ 62 / 2016 dated July 5, 
2016. 

2. The Statement, as it relates to the quarter ended March 31, 2018, are the balancing figures between 
audited figures in respect of the full financial year and the published year to date figures up to the end 
of the third quarter of the financial year, prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind 
AS 34"). The Statements also relates to the year ended March 31, 2018, has been prepared on the basis 
of the related financial statements for the year ended March 31, 2018, prepared in accordance with 
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") , 
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting 
principles generally accepted in India. This Statement is the responsibility of the Company's 
Management and is approved by the Board of Directors. Our responsibility is to express an opinion on 
the Statement based on our audit of such financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the Statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the St at ement, whether due to fraud or error. In 
making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation of the Statement t hat give a fair presentation view in_ order to design audit procedures 
that are appropriat e in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes evaluat ing the appropriateness 
of the accounting policies used and the reasonableness of the accounting estimates made by the 
Company's Directors, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Statement. 

Head Office: The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, INDIA, Tel: +91 22 3332 1600 
Bengaluru I Chennai I Hyderabad I Kolkata I Mumbai I New Delhi - Gurugram I Pune www.mska.in 



MSKA 
& Associates 
Chartered Accountants 

Opinion 

4. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as modified by Cir.cular No. CIR/ CFD/ FAC / 62/ 2016 

dated July 5, 2016; and 

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit, total comprehensive income and 
other financial information of the Company for the year ended March 31 , 2018. 

Other Matter 

5. The Indian GAAP financial statements of the Company for the year ended March 31 , 2017, were audited 
by another auditor whose report dated May 5, 2017 expressed an unmodified opinion on those 

statements. 

6. The comparative fi nancial information of the Company for the corresponding quarter and financi al year 
ended March 31, 2017 included in the accompanying Statement, are based on the previously issued 
financial results prepared in accordance with the recognition and measurement principles of 
Accounting Standard 25 "Interim Financial Reporting" , as specified under section 133 of the Companies 
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and audited by the predecessor auditor whose report for the corresponding quarter 
and financial year ended March 31, 2017 dated May 5, 201 7 expressed an unmodified opinion on those 
financial results, as adjusted for the differences in the accounting principles adopted by the Company 

on transition t o the Ind AS, which have been audit ed by us. 

Our opinion is not modified in respect of t hese matters. 

For MSKA 6: Associates (Formerly known as MZSK & Associates) 

Chartered Accountants 
ICAI Firm Registration No.105047W 

@oo-~ 
Amrish Vaidya 
Membership No.: 101739 

Place: Mumbai 
Date: May 15, 201 8 
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