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REGD: OFFICE-
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96, MAHAKALI CAVES ROAD, ANDHERI (EAST)
MUMBAI- 400 093, INDIA

PHONE: + 91 22 2824 6450/ 6702 9851

FAX +91 22 2824 4707/ 6702 3361

(CIN- L74999MH1949PLC007912)

May 15, 2018

The Manager The Manager
Listing Department Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5" Floor Phiroze Jeejeebhoy Towers
Plot No.C/1, G Block Dalal Street,
Bandra-Kurla Complex Mumbai - 400 001
Bandra (E), Mumbai— 400 051.
SYMBOL: MONSANTO Scrip Code : 524084
Dear Sir,

Sub:  Clarification to the Outcome of the Board Meeting held on Tuesday, May 15, 2018

Reference is to be made to the Outcome of the Board Meeting of the Company held on Tuesday, May 15,
2018. Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation,
2015, we had uploaded a copy of the approved Audited Financial Results for the quarter and financial
year ended March 31, 2018, alongwith the Independent Auditors’ Report. However due to some technical
issues the second page of the Auditors’ Report has been inadvertently missed while uploading the
documents vide Corporate Announcements on your website.

We hereby attach the revised outcome of the board meeting alongwith the Independent Auditors Report.

You are requested to kindly take the enclosed document on record and disseminate for the information of the
shareholders.

Thanking you,

Yours faithfully,
For MONSANTO INDIA LIMITED

MONIKA GUPTA
COMPANY SECRETARY & COMPLIANCE OFFICER



MONSANTO INDIA LIMITED {(CIN: L74999MH1949PLC007912)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018
{Rupees In Lakhs)
Sr. No. Particulars Three Months | Preceding Three | Corresponding For the For the
ended on | Months ended on | Three Months year ended | year ended
31.03.2018 31.12.2017 ended in the 31.03.2018 | 31.03.2017
(Audited) {Unaudited) previous year {Audited) [Audited)
31.03.2017
{Audited)
I Revenue from operaticns 15,685 18,374 14,332 67,212 64,580
Il |Other income 433 391 433 1,722 1,287
Il |Totalincome {1 + 11} 16,118 18,765 14,765 68,934 65,867
IV |Expenses
{a) Cost of materials consumed and other inputs 16,080 4,408 9,849 34,261 25,920
{b) Changes in stock of finished goods , work-in-progress and
biological assets (10,922) 2,029 [4,176) [4,943) 3,047
(c) Employee benefits expense 1,370 1,390 1,128 5,486 4,150
(d) Finance costs 29 50 36 135 110
(e} Depreciation and amortisation expense 514 276 252 1,299 906
(f) Other expenses 3,701 3,653 3,862 15,502 15,307
Total expenses (IV) 10,772 11,804 10,951 51,740 45,440
V  [Profit before exceptional items and tax (1lf - V) 5,346 6,961 3,814 17,194 16,427
VI |Exceptional items - Employee severance costs [net) - 3 - 130 129
Vil |Profit before tax (V- Vi) 5,346 6,961 3,814 17,064 16,298
Vil |Tax expense ’
(a) In respect of current year 226 464 549 952 1,049
(b} In respect of prior years 194 - {61} 194 (61)
(c) In respect of prior years towards minimum alternate tax {307) - (307) -
(d} Deferred tax charge / {credit) excluding minimum (81} 163 133 {231) 166
alternate tax
Total tax expense 32 627 621 608 1,154
IX  |Profit for the period / year (VII-Vill) 5314 6,334 3,193 16,456 15,144
X  |[Other comprehensive Income
Items that will not be reclassified to profit or loss
(a) Remeasurements of the net defined benefit plans 594 (58) {50) 421 (201)
Tax relating to items that will not be reclassified ta profit or
loss (37) 4 2 {26) 12
Other comprehensive Income for the period / year (X) 557 {54} (48) 395 {189)
Total comprehensive income for the period / yaar (IX + X) 5,871 6,280 3,145 16,851 14,955
|Earnings per equity share of face value of Rs 10/- each (in
Rs.} (nat annualised for the quarters) :
(a) Basic & Diluted (refer note 4) 30.79 36,70 18.50 95.34 87.74




MONSANTO INDIA LIMITED [CIN: L74998MH 1949PLC007912)

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2018

{Rupees In Lakhs)

As at 31st March, As at 315t March,
2018 (Audited) 2017 {Audited)
1 Assets
1 Noncurrent assets
{2) Property, plant and equipment 11,547 9,670
(b) Capilal work-in-progress 81 930
(c) Other Intangible assets 47 51
{d) Financial assets
(i) Other financial assets 107 104
(e) Deferred tax assets (net) 552 24
[f) Non current 1ax assets (net) 10,948 5,360
(g) Other non-current assets 1,216 571
Total non currect assets 24,508 16,710
2 Current assels
{a) Biological assets 499 301
{b) Inventeries 19,082 12,204
{c] Financial assets = =
(i} Investmenis 31,105 34,793
(i) Trade receivables 3,091 1,535
(iii) Cash and cash equivalents 1,394 B93
(iv) Other bank balances 134 129
(v} Othar flinancial assets 2 3
(d) Other current assets 3,755 2,878
Total current assests 59,062 52,736
Assets classified as held for sale 432 432
Total assets __B84,002 69,878
It Equity and liabilities
1 Equity
{a) Equity share capital 1,726 1,726
{b) Other equity 62,313 51,653
Total equity 64,039 53,379
Liabllities
2 Non current liabilities
(8) Provisions 664 863
Total non current llabilities 664 863
3 Current liabllities
(a) Financial liabilities
{i) Trade payables 13,383 9,343
{il) Other financial liabilitias 1,941 1,833
(b) Provisions 861 1485
(¢) Other current liabilities 31,114 2,975
Total current liabilitles 19,299 15,636
Total equity and llabllitles 84,002 69,878
Motas :

1 The Company has adopted indian Accounting Standards ("Ind-AS") notified by the Ministry of Corporate Alfairs w.e.f. April 01, 2016, Accardingly, the financial results for the
quarter and year ended March 31, 2018 are in compliance with ind-AS and other accounting principles generally sccepted in india and the results for the comparative quarter and
year ended March 31, 2017 are also compliant with Ind-AS.

2 The Statement of Financial Results as shown above, has been approved by the Board of Directors st its meeting held on May 15, 2018.

3 The audited financlal results for three manths ended March 31, 2018 and three months ended March 31, 2017 are the balancing figures between the sudited figuras for the full
financial years then ended and the published year to date reviewed figures upto the third quarter of the respective financlal year,

4 Revenue from oparations for perlods upte June 30, 2017 includes Excise Duty, which is discontinued effective July 1, 2017 upen Implemantation of Goods and Services Tax (G5T)in
India. In accordance with Ind-AS 18 "R ", GST is not Included in R from operations. In view of tha aforesald change, Revenua from oparations for the quarter and year
ended March 31, 2018 are not comparable with previaus periods. The fokiowing infermation Is provided to facllitate such comparison :--

Three Months Praceding Corresponding For the For the
ended on Three Months | Three Months year ended year ended
$rio 31.03.2018 ended on ended In the 31.03.2018 31.03,2017
{Audited) 31.12.2017 previous year {Audited) {Audited)
{Unaudited) 31.03.2017
|Audited)
i | Revenue from oparations 15,685 18,374 14,332 67,212 64,580
i | Excise Duty - - 556 916 2,728 |
Revenue from operatlons excluding Exclse Duly | - I 15,685 18,374 13,776 66,296 61,852




In view of the seasonal nature of the Company's business, the performance Is dependent on the mix of products sold In the respective quarters,

5
6 The Company has one primary busi g namely "Agriculture inputs".
7  There is na dilution to the basic EPS as there are no outstanding potentlally dilutive shares.
B Recondiliation b fi {al results, as previously reported and as d uncer ind-AS are 25 under :
= ; = {Rupces in Lakhs)
- i Profit Reconciliation ]
Corrasponding ] For tha I
SrNo Nature of adjustment Not Three Months ended smar i
In tha previous year
31.03.2017
31.03,2017 i )
{Audited) Audlted
Net profit after tax a5 reported under orevious GAAP - S 30m1 14,753
1 | change In accounting of share based payments plans which were eariler accounted for as cash settied schemes, A 7 {10)
now sccounted as equity settied schames
Il_! Rem of employee defined benefit abligations reclassifled to other comprehensive Income S0 201
lii | Impai of trade Ivables based on d credit loss model Instead of Identiffed loss mode! B 240
Tax effect of above adjustments c 7 (40)
Profit for the pericd a5 per Ind-AS 3,193 15,144
Other Comprehensive Income net of Tax) (48) (183}
Total Compeehensive Income as per nd-AS 3,145 14,955
9 Recondllaition of total ecuity ¢
5r No Particulars Notes As at March 31, 2017
Eguity as reported undar previous GAAP 52,962
Ind AS: Adj ts Increase (o ) e
t | change in accounting of share based payments plans which were eariler accounted for as cash settled schemes, now accounted as A 92
equity settled sche
li_| Reclassification of ESOP Liability to Equity A 256
ill | Impsirment of trade receivables based un expected credit loss madel Instead of identified loss model B 66
v | Deferred tax on Ind AS Adjustments c 3
Equity as reported under IND AS S = 53,379
A Under previous GAAP, the share based payments plans, offered by its ultimate parent, Monsanta Company USA, to the Company's employees comprising of stock options and
equity based awards (RSU's) were accounted for as cash settled sch herein the tian cost was d by reference to the falr value as of the reporting date.
Under Ind-AS, the Company has accounted for these as equity settied schemes using the fair value at the respective grant dates.
B Under previous GAAP, the Company had created all for trade receivables based on Incurred loss model, which under Ind-AS hias been determined based on lifetime
Expected Credit Lass madel.
€ Deferred tax has been recognised on the adjustments made on transktion to Ind AS.
The Board of Directors of the C has atits ing held on 15th May 2018, recommended a final dividend of Rs 15 per sh'lre for the financial year ended 31st March 2018.

0 The said final dividend shall be pald upon approval by the shareholders of the Company, at the ensuing Annual General Meeting.

11

Previous period's/year figures have been re-grouped wherever necessary to correspond with the current period's/year Hgures.
For MONSANTO INDI4 LMITED

SHILPA SHRIDHAR DIVEKAR
[DIN: 06619353}
MANAGING DIRECTOR

Mumbai: May 15th, 2018




Floor 2, Enterprise Centre,

Nehru Road, Near Domestic Airport,
Vile Parle (E), Mumbai - 400 099, INDIA
Tel.: +91 22 3358 9700

& Associates

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Monsanto India Limited

1. We have audited the accompanying Statement of Financial Results of Monsanto India Limited (“the
Company”) for the quarter and year ended March 31, 2018 (the “Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. The Statement, as it relates to the quarter ended March 31, 2018, are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures up to the end
of the third quarter of the financial year, prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”). The Statements also relates to the year ended March 31, 2018, has been prepared on the basis
of the related financial statements for the year ended March 31, 2018, prepared in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”),
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India. This Statement is the responsibility of the Company's
Management and is approved by the Board of Directors. Our responsibility is to express an opinion on
the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation of the Statement that give a fair presentation view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Statement.

Head Office: The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, INDIA, Tel: +91 22 3332 1600
Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi - Gurugram | Pune www.mska.in



& Associates

Chartered Accountants

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit, total comprehensive income and
other financial information of the Company for the year ended March 31, 2018.

Other Matter

5. The Indian GAAP financial statements of the Company for the year ended March 31, 2017, were audited
by another auditor whose report dated May 5, 2017 expressed an unmodified opinion on those
statements.

6. The comparative financial information of the Company for the corresponding quarter and financial year
ended March 31, 2017 included in the accompanying Statement, are based on the previously issued
financial results prepared in accordance with the recognition and measurement principles of
Accounting Standard 25 “Interim Financial Reporting”, as specified under section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and audited by the predecessor auditor whose report for the corresponding quarter
and financial year ended March 31, 2017 dated May 5, 2017 expressed an unmodified opinion on those
financial results, as adjusted for the differences in the accounting principles adopted by the Company
on transition to the Ind AS, which have been audited by us.

Our opinion is not modified in respect of these matters.

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W

o

Amrish Vaidya
Membership No.: 101739

Place: Mumbai
Date: May 15, 2018
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