
12th February 2020

The Manager - Listing Department,
I he. Na on€l Stock Exchange of India Ltd
EXcnange plaza, sth floor.
Plot no. C/1, "G,, Btock.
Bandra-Kurla Complex.
Mumbai-400051

bol: APCOTEXTND

Manager-Department of Corporate Services
DDtr LIMIICO
Jeejeebhoy Towers,
Dalal Street, Fort.
Mumbai - 4OO 001

Dear Sir,

R:l;':"1r1"""ff;ir??i',:"y,Tjins in accordance with sEBr (Listins obrisations and Discrosure

This is to inform you that the.Board of Directors of the company at its meeting held today i.e. on .l2thFebruary 2020, approved the following: v' r"e vvrrrPdrry aI lls meetlng held t

'1' Audited financial results for the-quarter ended 31st December 201g. Audited financial results for the
llil5: ;i.1:%.#;,ffi :T3;: l 

g:: ;j *:l* f? 
is s u eo uv-s o d d & ;#; lL. L Lp, statuto ry

2 Declaration of Interim Dividend of Rs.3/- per equity share of Rs. 2! each for the financiar year 2019-20 Accordinsrv, the Board has_fi199 *i1i9ui,i.#ziio 
". 

,.".o,.0 o;ai;;;"i;;#;ns entilement ormembers for the purpose of payment of interim oivioeno.^ftre payment oi int*,'iiuio"nd / dispatchof dividend warrants will be completeO Oy f Zft,frrfaicft ZbZO

3 Appointment of smt' Privamvada Bhumkar as an Independent-Director of the company for a furtherperiod of 5 years (secon'd term) effective from ili i.rJriJru", 2019, based on the recommendation ofthe Nomination and Rem"uneration commitiee anJruol".t to approval of the sharehorders of thecompanv at the ensuino 
1y1119ry;"i nri"tri.'ir'lr"quisite detairs as per Resuration 30 of SEBI(LODR) Regulations, 20-1 5 is enclosed as Annex"ure'8.

It is affirmed that smt Priyamvada Bhumkar is not debarred from holding the office of director byvirtue of any SEBI order or any other such irinoiiiy.' 
-'

4' Noted that the retirement of 
.shri YB Gadgil from the services.of the.company and he also relinquishhis post of Executive Director-with 

"t";i f;; ;i;.e""ot business hours on 3.1"r March 2020. Heceases to be a Director of 
the- ggTpany witr e*ect irom d_ate mentionedl"i"ln 

"oou". 
The requisitedetairs as per Reguration 30 0f sEBi GoonJ n"il"iion., zors is encrosed as Annexure c

*p****x ir:clrxgtri** {ixritc}d
RE*D. oFFrcE , *d; .#, il'u* c*,J}i; N;;t s..*r z"t;il;;i Mrn.b".;00?0il"h**d^,r, ,_d" r.,.';;;.r?,,0*00co*ponAr€ oFFrcE ; 

i,||il:H:f;|*,:3;::J','o:l"yjf :*j3:t*i,",0, *u*".,rooor0, Mahsrashr,a rndia^ reL*e1.zz.22ess3gs04TAL.JA pLANr i plo*'g. at1, MtDc rndusl a, Arca, raroia4l'2or, ,rr"*"r,l,l."ir,#,il",",# Tffi:i;:rH Jui;:;iitr;:tr7rTCIN NO. lgSlrSL{Ht 3S6PLCCS91S3 
Websrciw1(r,{.alcotsx.ccrn



The Board Meeting started at 11.45 am and concluded at 2.30 om.

You are requested to acknowredge the receipt and take the same on your records.
Thanking you.

Yours truly

For Apcotex Industries Limited

'ffor,"Kgn 
tory

industries limited
nEGD.oFFicE,4g-sq3rdFlore
coRpoRArE oFFrcE : NKM Intsroa*onar ;::j.1*tf:lJH:"T: :.y"i uffi*
n$:mf *'"u, 

:ffit'HiilH?ffili::THi*ih1y*H,*tifiJ"ffi [:::;il*,:t,::i:ffi*fi:n
' :f#.:::ff::::::;1:a.r.ro,a4i0r0s,Di$;naisnd,Marran$h,,",r"ori il1;;:;;.?ff:L;:l*:ff.fiX1iffifctN NO. 139959MR19S6PLC0391S$

Webslte:www.apcotericom
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Auditor's Report on Quarterry Fin^anciar Resurts and y_ear to Date Resurts of the company[il','iffi"lli[rffi?,:';:%i'. ;i;;-;iei"ir-i"tins oorig"ti"""-#j"-oi""ro",."

INDEPENDENT AUDITOR,S REPORT

TO TH-E.BOARD OF DIRECTORS OF
APCOTEX INDUSTRIES LTD

Report on the audit of the Financial Results

Opinion

we have audited the 
"..or1llg guarterry financiar resurts of Apcotex Industries Limited("the company") for the ouarter ent-.d 31.' o!."ro"iiors and the year to date resurts for theffi\"rX,lfi,:J,"fii[i|Jti::f:o;!;1.{'. ioii 

''['"r,"oL.,"lrll, b"ins submitted by theoi,"io,,"#"ql,j;#,:i5 n:?i,Lffi::;J,:::::["J.r.:.",1J,ff??r1L;.,,il.,'r.?[jig;iion" 
"nc

ffi:rrlJi[::, ?J$to 
rhe best of our information and accordins to the exptanations siven to us

i. are presented in
negi,r"tion; in in,r"llt"ili,Tir*ith 

the requirements of Resulation 33 of the Listins

ii give a hue and fair view in conformity with the recognition.and measurement prncipresraid down in the appricabre rnoiair ncco,inting-standards 
"nJ 

oir.,"i'ri"ornt,ngprinciples generally. accepted in rnoia oi trre nei loss and total comprehensive rncomeand other financ'1ll!:Tlr. tor trru ira,teiended 31st December 2019 and of thenet profit and totar. comprehensive income anottner rnanciar inroir"tio" r"i'tne yearto date resurts for the period rrom ot ", Apiit )o] s to gt " December 2019.

Basis of Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specifieo undersection 143(10) of the comDanies A* zor 3 (tne n.tf d,.il i"rponribirities under those standardsare further described in the Auditort n*p"ri,ri7,rrrJ rirlne euait or tne Financiat Resu/fs sectronof our report. we are independent qtng'c91,niiv in'I..oio"n." with the code of Ethics rssueoby the Institute of Chartered I
rerevanttoouraudit",,n"oJi'.?,,,lHJi,"lllt:;$ff ffi l]]'j,Tj%T[?#::Xf ll*; jthe Rules thereunder, and we have furirl.o lur oir.r"i"ihiJrt ,".pon"ibilities in accordance withthese requirements and the code of Ethics- w" n"iiuu"-t'nJ tn" audit evidence we have obtainedis sufficient and appropriate to provide 

" 
o"ririo, ori ooinlo".

s G D G & Associates LLq a Limited Liabirity partnership with LLp rdentity No. AAr-3248
3/1 Mitra Kunj, t6 pedder Road, Mumbai _ 4OO 026.

Contact No. : +91-982085151A, gg74g4O7OO . Email : info@sgdg.co.in



Management,s Responsibilities for the Financial Results

Jl',no[3T,T,il,T:",fli:.:,'#*i,f,,":,:l 
i?",H5"il,"rix,"J,:il.#ii:,g;:ff:,r3:" prepared

;ra*.f"""r;*'*+ffi $ffi ,rgil;gq*;, j],i5;1il{{,iffior* uecember 201g anrl

ffiffiH#4$N***ff*ru*ffi
records in 

"""ord"n"u wiih

#,#'i':':#i,Y"# l:prudent;";ooi,-'i,i',"-y"^'"iiri,#*lr'#?J:['":ii:*i,#i:"^'ll-fnxffJn"o. 
"nom":nr.*';$:m':,",t,:::'*fu 

;:q1:'g9,

3rfi'ri,i;ilt"Jiffi, il'*f,,^l::t", the Board or Directo
oo,noconcernai.;,i;;ilf ,,T,.fl::mn",j3t{:{*l,ir:J,f,tf *I:,i"T.",.!:J,:"li:
,"J,ffi::."* to riquidat; the company o,. to 

"""r1 il;"."^:X1 ;:!"i:::: ff;:1;:lr:lf!t;

J[:3::t 
of Directors are also responsibre for overseeing the company,s financiar reportrno

Auditor,s Responsibilities for the Audit of the Financiat Results
ourobjectives are to obtain reasonable assurance about whether the.financial results as a whole

ff*:i:lF+!.xf :1ffi"i:T""#;*["'isJ,*ffi ;p:,:r 
ano to issue a-n-Juiitl-, . ,upo,t

flHjil[T.n1'*;':m;n*g{m]':*:l;*: j*ivilli}''*"*1[#,*+{
l?,i#,"1;ll"1il:',T:1ffi,[ffi':f,nn:i";,1,y;in*],:,""**,*:,;;"i$.:'i,.,ff:"* *"

ffi ffi ],S"? ffi?l'Sffi iliffi ,Hffn: #"" n"A:'ci 
s e p rores s i o n a I j uds m e n t a n d m a i nta i n

o rdentify and assess the risks of materiar misstatement of the financiar resurts, whether due

liii+*lIt*{trf il*Tf fl ,::Hr;:"l,'ii'","'i,f i!rr:r"'5iTi:ii*i"ix;
one resulting from error. as frar rrr ;;,;,-^::.^"1':,1::."""'9 rlom rraud ls higher than for
misrepresentario", 

",^ 
iii;*i[11iil,,J,.",'""Ilfiff,11:?"["Jr:'ilU"',".1'3,ni1"1',..".,



' 
3,3Hffi:"'ifl:i"*d:g "I internat contror ,uruu1llo^l!" audit in order to design audit
exp res s i n g 

" 
n op i n,"n :i1iT:F:".,,J"#3, :f il$:ffi ff ;3;l Ji!, *ff ffu,.po,u or

. 
5_u:lr"ig the approprrareness of accountinq Dotiaccountins estimates and retated oi""Grl"3 #:i:"rt, ilTg#: the reasonabteness of

o concrude on the aooropriateness ofthe Board of Direcrors, use.of the going concern basis:kij?!il[: ilL3:::g .l '.," ',iii "iio"'."l'o"btained,.whe*ru,. " 
il"t"i,iui.,ncertainty

"niritv 
to .oniiniu""lntt 

ot conditions that mav 
""st 

signitrcanioJrii 
"?'ili! |"mpany,s

we are required to d' " 
going concern lf we cbnclude that a mateill un""i#ty 

""irtr,*n:"i:l$;:,1 jli!I:+ri"irJ:tj"[: j:?:: j:n"w:sldljml&;

iix,""":l 
j:#:1""i1'":J?ff J,iHJ'*"#:i,iJ:ii'"isn",'ff ',i.*###iir:::

' ,i:'o1::".5"..9"1ffi:,il:?'l;: ;ff:iji..3:: ,Tntent 
or the rinanciar resurts, incrudins

and events in a manner that ""il";;f#il#;l"J:1t"""* 
the underlving transactioni

We communicate with those
pranned scope .-,-'i ii,ilg :,i ;T:t".l:Xl :,ilil::li""J:g1',glg: "Toin other matters, the
deficiencies in internat con-trot that we ioentiiy J'urin;;;r;;:;', 

t'no'ngs, including any significant

we also provide those charo-ed with governance with a statement that we have compried withrelevant ethicar requiremenis regard'ing r"o"p"noun."," and. to communicate with them arl:?:'ff:[%'#:J[::#?ff:'"Hiffi ;;J#lri'tTir'",si't to oea,. on o,i inl"p"no"n.",

For SGDG & Associates LLp
Chartered Accountants
Firm's Registration No: WlO0lBB

11

n"r--_- -J4.
Sharad Gupta
Partner
Membership No.1 16560
Mumbai: 12th February, 202O
UDIN: 201 1 6S60AAAAAC5569

#frm
:(;ri,ir.'.'):
SKloir)



)q
apcotex #$ffi#*4.STATEMENT OFAUDTTED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31 ST DECEMBER 2019

7

9
10

ta) nevenue rrom Operations

Total income (a+b)

Expenses
(a) Cost of ma Leria I consLr med

l:,^.,11:g:,_': j:*",**s or Finished coods. stock_in.rraded u yvorK.ln.Progress

[c) Emptoyee benefiis expenses

[e] Depreciarion and amorcisation exDensest! urner Expenses

Profit / (Loss) before Tax ft_2)tax expenses
(a) current rax
[b) Deferred Tax
[c) Shorv (Excest Tax provision for earlieryears

Profit / (Loss) after Tax
Other Comprehensive Income
,.":,1:,; 

l,]i:::5..:.*ssified,o srarenenrorpronr dnd ross"arrl I Losston lair vdluacion ofinvesrmencs
Kemeasurment of deff ned benefi r Diehq

dI"ffi ;:;":il::J:...'ifl"'"'o**"'' *' 
" "'"

rotat Lomprehensiye Income forthe perioq

:rrdxp 
equrry share caprLat (face value Rs 2/- each)(Kerer note no.6l

other Equiq'
Earnin8s per Equiry share
Basic & Ditured (in Rs.)

10,956,4L

141.52
17,097,93

9,455.16

[1,16s.28]
96L.20

77.2A
356.40

7,656.26
7L,24L02

(183.091

(117.49)

rsz.94
te.18)
3.21

L46.97
4.A1

1,036.90

12,405.74
217.43

12,677.17

9087.3s

677.70
1,033.23

34.20
323.09

1,917.68
72,O73.25

5+3.92

?.0L

174.53

181.54
3623A

18.03

2.37
77.16

373.54

1,036.90

0.70

16,473.3L
244.55

16,657.A6

11,732.37

65.42
940.23

56.54
294.93

1,991.93
15,081.82
t,576.O4

570.00
4.44

s78,44
997,60

(7.44.)

2.60

@.a4)
992.76

1,036.90

1.92

38,035_41

467.94
38,S03.35

27,795.27

107.64
(27.54)

8.73
48.83

1,444.97

2,972.55
91.4A

984-12
5,679.92

36,562,46
7,940.a9

390.52
t94.23

584.75
t,356.7+

1,036.90

2.62

47,392.50
463.70

47,A56,20

33,965.76

(38s.es)
2,a04.r3

L44.97
876.31

5,646.55
43,O51.71
4,404.49

1,684.00

t1230)

1,677.70
3,132,79

(26.19)
9.11

(17.08)
3,778.71

1,036.90

6.44

62,566,65
769.00

63,335.65

44,489.65

3,A29.22
180.30

1,179.26
7,67a.91,

s7,16a.64
6,167,OL

2,081.00

241.75
1,506.53
4,660.4A

(36.71.)

12.79

4,636,56

1,036.90

26,73A.29

8.99

1 The above resutts have been prepared in ac

- 
withtheconpaniesonj,;il..ffilr;T::;i"^:':lT#:lljfl:XlgstandardsoNDAs)norinedu/sl33orthecompaniesAcr,20l3readtosether

' .T::',[u;1;:tilii:l:' 
the companv has adopted Ind As 116 -Leases, rhe adoprion ofthis stan.rard does not have any materiai impact to rhe financiar

' lht"TiilH::::t",i,in the blsiness or svntheric Emursion polymers. As rhe company has onry onebusiness sesment, discrosure underhd-As 10s, on

'ft".:o,'iJ:,T:ff1,f1f:";'";:f:,lffi;'jtcommitteearterauditbvthestatutoryauditorsorthecompanyandche 
BoardorDjrectorsapproved

5 Effecrive from 1stAprit2019, rhe comDanvh

:1".;:;m:rui:i{*}j*t:i",,ljT"",e,;;:ilt;3":?;H",:rTi",,t?nj:""T.[:ln1l::HfuJ:ji,j]*ff::il::?J:H::*;5Tii

'll:Ti"."."1ili:iffff;::ii#Ii:1',1"y:ebeensubdividedinroEquitvshareof race

7 .rhe 
Board orDirecrors huu".".o,n."no"o 

" 

I 
oorisation & Discrosure G;l;";;;;;,il;1i:ilrr1",2/- 

each with etrect rrom sth ,ury 201e, beins record

I previo's period figures nu"" 0""" ."r.""o"o 
tJi1l;:J:'"1""::"1" u *'"hare (on rullv paid up share or Rs 2/- each) ro. financiar year 201e,20.

Plac€: Mumbai
Date:12 th February 2020. f

Forand behalf of theBoard

^4:--0 <lJn^
Atul C. Choksey

Chairman

apcotex industries limited
REGD. OFFICE 49-53,3rdFloor'MahaVircentre'PlotNo.77,sector-17'V""r.i,ru"u.tt,u'@o*

ffli :]"J:,;,:1T".J;,:;,lli.?l"ii111;:i;?rni,111i1 ,q,'9, r,,0",1+iool"o, r,,runu,.""nt," . tndia.ret +s1.22_22es83ozto4

CORPORATE OFFICE :

TALOJAPLANT : Plot No' 3/1, MlDc rndustriarArea, raroja-4ro2os, Dist-Raisad, Nran",."nou, ,"0,". iJ,[lli'_i;iJllliill]:t?:;:::::X;:
ctN NO. 199999t\rH1986P1C039199 . Website:www.apcotex.com
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Annexure - B

Reason for change vizlippointmEnt.

l-111mvqoa. 
ejrymkar as 

"n t.ooiilonrilir."Iio,jhdependent Director for a period 
"f 5 ;;;;J(rrrst term) and the sharehoider 

"pprou"i-ti":?lI" ,t]f_? 29rh Annuat Generat rra#i"g AiN;netd on 3lstJuly 20 15

lF ,h": been appointed as an Independenturrector for a further period of s v""rilruionj

]i.?'BT,il""lm

?:le_.or@Appotntment. smrerryam@
$":1,,1"9:::*ent-Director -"r tn" Ci[p""v,
girqctr,ve" rlom 1.t Novembei zor si'iliJ' ili,iiJiperiod of 5 years (second te

[ ,?ffi f ,T;fl 
i:"ff:"li, J"ip.;,,T il?'Ifl

if,,*li[:is{i*}?3;'".i'}3;i3i:
ensuing AGM of the Company.

Brief profile tinGG of appointnrentfL

from yrr.O?i University and have 25
l"lrr 9j nch experience in the field ofcotour dtspersions. She is Managing Director ofSoujanya Color pvt. Ltd., the wett_t<iown tnOiancotorant manufacturing company.

Smt. eriyamv@
graduation in Chemistry and MBA in Finance

Disclosure_. of relationsfrf.-Gtween
l.reclor: (in case of appointment of a

Smt. Priyamvada@
of the Directors of the Company.

*p*t>tex ix*d.e.x.s6nies *ixni**s*
RgGD. OFFICE 4e"s3. 3,c1 Frocr Mahavrr cenrre. prot l ;o. zi, sectqJ?. V"J, it*-il;;;;*?0il;h"*r,_, _di$r* ,i"rrrrae,c,:

i;il.."J1"fil:1;",.,,.;J,,^,i"^"ill: i: j;"1"i,:.1,:i: ;1;d;;;;#oo","n ",,i*n",o"n,. 
,"oi!. re,:+e1,22,228i8!02,04

CORPORAT€ OFFICE :

TALOJA PLANT Prot r.to. i/l, Mroc rndusrdalAie{, Tdoia-4rQa0s,oisl-Haisrrr";aharasr,.r, n*.;,:il;:rT$l#n],:"ftr::::i;iCt\ \ L9:g<toMhIqA6FLC,l.irct 
Webstte:rwt/.eicotex.cem



Annexure - C

Reason for changevE. res-gition

February 2016.

Retirement from the services of the Company
3:.9 

h,g 
"tT. 

retinquish his post of Direcior i
^..f,:itly", 

Director- with effect from cfore oibusrness.hours on 31"r March ZOZO. ffe cease-s
to be a Director of the Company with effect ir-oridate mentioned herein above

PI|_Y,BG@
"tl::yl,l:^pjT.tor 

of rhe Company since 6ti

Wthetecttr@

Brief profile (in caseof ap-pointment)L

Disclosure.. t- relatonstrfi--bAween
l.recior-s (in case of appointment of a

aps&*{*x ix*.rlstri*s iirr*i**d
REGD. OFFICE 49"53,3rdFloor'Mat}avircent|e.P|otNo'77,se",''';o*io,'@',,

),L,':5;1"*,?i,T::::;:li:TY:,::i:"?^tc.,l'u r'r"'s, M,,;o"i;*no' l'in,'u,n"nr*. rnu,,- rur:+el-r2-22e3Br0r/04plot f,lo. clt, MtDc todusrdarA€a.Tatoia4,020s, olsl_Faigsd, Mat*ras*", *un_,",,ili'iril&fffffiX*ff:
Cl\ l]0. LgiSgr\,,H1!d6pLCCi31,.g 

Weosite:w{wapcotex.co.ti

CORPOMT€ OFFTCF I

TALOJA PLANT ..


