
 
 

 
 

27th April 2023 

To, 
The Manager - Listing Department, 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th floor, 
Plot no. C/1, “G” Block, 
Bandra-Kurla Complex, 
Mumbai-400051 
 
Symbol: APCOTEXIND 

To, 
Manager-Department of Corporate Services 
BSE Limited 
Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 
 
 
Security Code: 523694 

 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on 27th April 2023, approved 
the following: 
 
1. Audited financial results for the quarter and year ended 31st March 2023.  

 
Audited financial results for the quarter and year ended 31st March 2023 and Audit Report issued by SGDG & 
Associates LLP, Statutory Auditor of the Company are enclosed. 

  
2. Recommended payment of final dividend @ Rs.3.50 /- per equity share of the face value of Rs.2/- each for the 

financial year ended 31st March 2023, subject to approval of shareholders at the ensuing 37th Annual General 
Meeting.  
 

3. Re-appointment of Shri Ravishankar Sharma as an Executive Director of the Company for the period of 3 years 
with effect from 1st May 2023. Further, Mr. Ravishankar Sharma is not debarred from holding the office of Director 
by virtue of any Order passed by SEBI or any other such authority. The intimation pursuant to the requirements of 
the SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015, is enclosed herewith as Annexure – A. 

 
4. Recommended appointment of M/s. Manubhai & Shah LLP, Chartered Accountants (Firm Registration No 

106041W/W100136) as  Statutory Auditor in place of retiring Auditor M/s. SGDG & Associates LLP, Chartered 
Accountants (Firm Registration No W100188) whose term ends at the conclusion of the forthcoming Annual General 
Meeting, for a period of 5 years and to hold office from the conclusion of forthcoming Annual General Meeting till 
the conclusion of the forty-second AGM to be held in the year 2028. The intimation pursuant to the requirements of 
the SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015, is enclosed herewith as Annexure – B. 
 

5. We hereby declare that Audited Financial Results for the quarter/year ended 31st March 2023 which have been 
approved by the Board of Directors of the Company at the meeting held on 27th April 2023, the Statutory Auditor 
have not expressed any modified opinion(s) in their Audit Report.  
 

The Board Meeting started at 2.00 pm and concluded at 4.30 pm. 
 
You are requested to acknowledge the receipt and take the same on your records. 
 

For Apcotex Industries Limited 
 

Jeevan Mondkar 
Company Secretary & Head - Legal 



 
 

 
 

Annexure – A 

Sr. No Particulars 
 

Details 

1 Reason for change viz. appointment   The present term of Shri Ravishankar Sharma, 
Executive Director ends on 30th April 2023. He 
has been re-appointed for a further term of 
three years. 
 

2 Date of appointment & term of appointment Shri Ravishankar Sharma has been re-
appointed as an Executive Director at the 
meeting of Board of Directors held today i.e on 
27th April 2023 effective from 1st May 2023. The 
term of re-appointment is from 1st May 2023 to 
30th April 2026. The re-appointment is subject 
to approval of shareholders in the ensuing AGM 
of the Company. 
 

3 Brief profile (in case of appointment); Shri Ravishankar Sharma is a Chemical 
Engineer from Laxminarayan Institute of 
Technology, Nagpur, passed out in 1988 and 
PGDBM from Goa Institute of Management, 
Goa (Executive MBA) in 2009 and have more 
than 30 years of rich experience in the field of 
Production, Projects, Specialty Chemical, 
Operation and Manufacturing. 
 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Shri Ravishankar Sharma is not related to any 
of the Directors of the Company. 

 

  



 
 

 
 

Annexure – B 

 

Sr. No Particulars 
 

Details 

1 Reason for change viz. appointment   The Shareholders of the Company had 
appointed /s. SGDG & Associates LLP, 
Chartered Accountants (Firm Registration No 
W100188), as the Statutory Auditors of the 
Company at the 32nd AGM held on 27th Day of 
July, 2018 for a period of five years and the 
tenure of their appointment will conclude at the 
ensuing 37th Annual General Meeting of the 
Company. 
 

2 Date of appointment & term of appointment M/s. Manubhai & Shah LLP will hold office as 
Statutory Auditors of the Company from the 
conclusion of the ensuing 37th AGM and shall 
hold the office till the conclusion of the 42nd 
AGM of the Company subject to the approval of 
the Shareholders. 
 

3 Brief profile (in case of appointment); Manubhai & Shah LLP (the firm) was 
established in 1945 and has Head Office at 
Ahmedabad and branches at Ghaziabad 
(NCR), Mumbai, Vadodara, GIFT City 
(Gandhinagar), Rajkot, Vadodara and Udaipur. 
The firm has 17 partners with a staff strength of 
more than 700.  
 
The firm’s audit services are reviewed by Peer 
Reviewers appointed by The Institute of 
Chartered Accountants of India. The firm has 
also been accredited with ISO 9001 
certifications for its Quality Management 
Systems.  
 
The firm is on the panel of consultants/auditors 
maintained by Asian Development Bank, 
Reserve Bank of India, Comptroller and Auditor 
General of India, Government Departments, 
various regulatory bodies, and institutions.   
 
The firm provides services to clients in a broad 
spectrum of trade and industries as well as non-
profit organizations catering to industry sectors 
such as banking & finance, infrastructure, 
manufacturing, and services. The client groups 
include private and public sector corporates, 
government and semi government agencies, 
partnership firms and high net worth 
individuals. 
 

 
















	Outcome
	AIL-Q4-RESULTS

		2023-04-27T16:31:46+0530
	JEEVAN BHARGAV MONDKAR




