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Phiroze Jeejibhoy Towers, Dalal Street,
Mumbai - 400 001

Scrip Code — 532723

SUB: Outcome of Board Meeting-Approval of unaudited standalone and consolidated financial
results for the quarter and nine months ended December 31, 2019

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time, we wish to
inform you that the Board of Directors of the Company at its meeting held today i.e. Thursday, 13"
February, 2020 has, inter-alia, approved the following:

1. Un-Audited Standalone Financial Results of the company for the quarter and nine months ended
December 31, 2019 together with the Limited Review Report, thereon by the Auditors, enclosed as

Annexure-1

2. Un-Audited Consolidated Financial Results of the company for the quarter and nine months ended
December 31, 2019 together with the Limited Review Report, thereon by the Auditors, enclosed as
Annexure-2

The Board Meeting was commenced at 07:00 P.M. and concluded at 07:30 P.M.
You are requested to take the above information on record.

Thanking you,

Yours faithfully,

For MPDL LIMITED
(FORMERLY, MONNET PROJECT DEVELOPERS LIMITED)

q@u.tj’gal’br/( //ﬂ
(Rom

COMPANY SECRETARY AND COMPLIANCE OFFICER

Regd. Off. : Plot No. 216, Sec.-C, Urla Ind. Complex, Raipur-493 221 (Chhattisgarh) Ph. : (077) 2324249,
2324209, Fax : 077-2324049; CIN: L70102CT2002PLC015040
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independent Auditors’ Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015. as amended

THE BOARD OF DIRECTORS OF
MPDL LIMITED

We have reviewed the accompanying statement of unaudited financial results of MPDL
LIMITED (Formely known as Monnet Project Developers Limited) for the period ended
7 o December, 2019, This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Intefim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
dssurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to Inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure




Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For APAS & co.
CHARTERED ACCOUNTANTS

FIRM REGN NO. 000340C

(RAJEEV RANJAN)
PLACE: NEW DELH
DATED ; 13.02.2020

Ll PARTNER
M. No. 635395
UDIN : Qo§3§395AAAAALé465 -
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MPDL LTD.(Formly known as Monnet Project Dovelopers Limited)
Gorporate Offics : MONNET HOUSE, 11 Masjid Moth, Groator Kollash Part 1, Now Dalhi « 110048
Rogd. Offico ¢ Plot No. 216, Sector= &, Urla Indusirial Complex, Raipur (Chihattisgarh)
STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC EMBER, 2019
: (' In Lacs, excupt por share dia)
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Place: New Delhi
Date: 13th February, 2020

The 2bove financial statements have been reviewed by the Audit Committee in its meeting hald on 13th Febryary, 2020 and.then aporoved by the
Beard of Directors in its meating held on 13th February,2020

Figures for the quarter ended 31 December 2019 are the balancing figures between unaudited figures

for the nine months ended 31 December 2019 2nd the published unaudited figures for the six months

ended 30th September, 2018,

The results for the Quarter ended 31.12.2016 are subject to a Limited Review by the auditors.

The company has tzken the In-Principle approval-for change of name from Monnet Project Developers

Limited to MPDL Limited from Bombay Stock Exchange vide letter no. DCS/NC/AH/IP/1454/2019-20 dated September 11, 201¢ and subsequently the

Members of the company in their 17% Annual General Meeting held on September 25, 2019 2pproved the same. Tha company has filed the
application for change of name with Ministry of Corporate Affairs which has been approved by concerned Registrar of Companies on February 12,
2020.

for MPDL Limi

DIRe€TOR
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independent Auditor’s Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20156

TO THE BOARD OF DIRECTORS OF MPDL LIMITED

1 We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of MPDL Limited (Formely known as Monnet Projects Developers
Limited(the Parent) , and its share of the net loss after tax and tatal comprehensive
income/ (loss) of its joint venture for the quarter ended 31.12.2019 and its share of
net logs after tax and total comprehensive income/(loss) for the period from
01.04.2019 to 31.12.2019, being submitted by the Monnet Project Developers
Limited pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended . Attention is drawn
fo the fact that the consolidated figures for the corresponding quarter ended
31.12.2018 and the corresponding period from 01.04.2018 to 31.12.2018 as
reported in these financial results have been approved by the Parent’s Board of
Directors, but have not been subjected to review. '

2 This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
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(Listing Obligations and Disclosure Requirements) Regulations, 20156, as amended,
to the extent applicable.

4 The Statement includes the results of the following entities:

Galaxy Magnum Infraheights Limited (formely known as Galaxy Monnet
Infraheights Limited), (Joint Venture Company)

Based on our review conducted and procedures performed as stated in paragraph 3
above , nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

&

6 Inour opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. includes the results of the following entities: Galaxy Magnum Infraheights
Limited (formely known-as Galaxy Monnet Infraheights Limited), (Joint Venture
Company).

b. Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

¢, gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income (comprising of net loss] and other comprehensive income
and other financial information of the Group for the quarter ended 31.12.2019 and
for the period from 01.04.2019 to 31.12.2019,

We draw attention to the following matters:-

We did not review the interim financial statements of the Joint Venture Company
wherein the Parent Company's share of loss aggregates Rs 137.45 Lacs and other
comprehensive income is Nil. for the quarter ended 31.12.2019 and share of loss
aggregates Rs 106.39 lacs and other comprehensive income Is Nil, for the period
from 01.04.2019 to 31,12.2019, as considered in the consolidated unaudited
financial results. These interim financial statements have not been reviewed by
other auditors and is furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of this jQ},l‘It venture, is based solely on the unaudited management accounts and
the procedures performed by us as stated in paragraph 3 above. : AN




We have not modified our opinion on this matter.

For APAS & co.
CHARTERED ACCOUNTANTS

FIRM REGN, NO.000340C

(RA%IV RANJEﬁ)

PARTNER
M.No.535395

PLACE ; NEW DELHI
DATED : 13.02.2020
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MPDL LIMITED (Formely known as Monnet Project Developers Limited)
Gorporato Office : MONNET HOUSE, 11 Masjid Moth, Greator Kailash Part If, New Dalhi - 110048
Rogd. Offico : Plot No. 216, Sector - G, Urla Industdal Gomplox, Ralpur (Chihaltisyarh)

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019
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i e above financial statements have been reviewed by the Audit Committee in its meeting held on 13th February , 2020 and then approved by tiv
soard of Directors in its meeting held an 13th February , 2020.
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i approval far change of name from Monnet Project Developers Limited to MPDL Limited from Bombay Stock
Exchange vide fewter no. QCS/NC/AH/IP/1454/2019-20 dated September 11, 2019 and subsequently the Members of the company in thei- 17"

el Meeting held on September 25, 2019 approved the same, The company has filed the application far change
Curpuiate Affairs which has beon approved by cancerned Registrar of Companles on February 12, 2020,
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