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DGM-Dept. of Corporate Services The Secretary

BSE Ltd. The Calcutta Stock Exchange Ltd.

P.J. Tower, Dalal Street, 7, Lyons Range,

Mumbai - 400 001 Kolkata - 700 001

Scrip Code - 532078

SUB: _Outcome of Board Meeting/ Announcement pursuant to Requlation 30 and 33 of
SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time
to time, we wish to inform you that the Board of Directors of the Company at its meeting held
today i.e. Tuesday, 29th June, 2021 has, inter-alia, approved the following:

1. Audited Financial Results of the Company for the quarter and year ended March 31,
2021 along with the statement of Assets and Liabilities and enclosed as Annexure-1

2. Audit report on Audited Financial Results issued by statutory Auditors, M/s APAS &
Co., Chartered Accountants, New Delhi and enclosed as Annexure-2.

3. Statement on impact of audit qualification of financial results/ statements in respect of
modified opinion on Audited Financial results/statements enclosed as Annexure-3.

4. Re-Appointment of Mr. Mahesh Kumar Sharma as Whole-Time Director of the
Company w.e.f. May 07, 2021.Annexure-4

The details for appointment of director required under Regulation 30 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated 09th September, 2015 is given in the
enclosed Annexure A.

Itis affirmed that Mr. Mahesh Kumar Sharma is not debarred from holding the office of director
by virtue of any SEBI Order or any other such authority.

The Board Meeting was commenced at 01:30 pm and concluded at 07:30 pm.

Regd. Off. : Plot No. 216, Sec.-C, Urla Ind. Complex, Raipur-493 221 (Chhattisgarh) Ph. : (077) 2324249, 2324209, Fax
: 077-2324049; CIN: L51103CT1982PLC009717



You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For MONIND LIMITED
(Formerly known as Monnet Industries Limited)

(PRIYA)
COMPANY SECRETARY AND COMPLIANCE OFFICER
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MONIND LIMITED
(FORMERLY MONNET INDUSTRIES LIMITED)
Standalone Statement of Assets and Liabllities
(Rs. In Lacs)
Particulars As at 31/03/2021 As at 31/03/2020
ASSETS
Non-current assets
Property, Plant and Equipment §52.06 52.06
Intangible Assets 0.00 0.00
Financial assets:

Investments 0.20 0.20

Loans 8.19 8.19
Other non financial assets 0.00 0.00
Total Non-Current Assets 60.45 60.45
Current assets
Inventories 1.13 1.13
Financial assets:

4 2.22 2.22

Cash and cash equivalents 1.64 104.06

Other financial assets 0.00 0.00
Other current assets 2,645.86 2,581.27
Total Current Assets 2,650.85 2,688.68

Total Assets 2,711.30 2,748.14
EQUITY AND LIABILITIES
Equity

Equity Share capital 368.13 368.13

Equity Component of Compound Financial Instrument 1,071.12 1,071.12

Other Equity (14,250.02) (14,078.64)
Total Equlity (12,810.78) (12,639.39)
Non-current liabllities
[Financial liabilities:

Borrowings 1,135.68 988.19
Long Term Provisions 0.84 0.78
Total Non-Current Liablitles 1,136.52 988.97
Current llabilities
Financial liabilities

Borrowings 9,000.00 9,000.00

Trade Payables 278.67 278.67

Other financial liabilities 5,006.29 5,020.30
Other current liabilities 100.50 100.47
Provisions 0.09 0.11
Total Current Liabllities 14,385.55 14,399.55

Total Liabllities 2,711.30 2,749.14
Mahesh

Kumar
Sharma




MONIND LIMITED
F Y MON s ITED!
Corporate Office : MONNET HOUSE, 11 Masjid Moth, Greater Kailash Part ll, New Delhi - 110048
Regd. Office : Piot No. 216, Sector - C, Urla Industrial Complex, Raipur (Chhattisgarh)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021
(Rs. in Lacs, except per share data)
QuarterEnded | Quarter Ended | Quarter Ended Year Ended Year Ended
ot ; 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations
(a) Net Sales/ Income from operations 0.004 0.00 0.00 0.00 0.00
(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00
2 |Total income from opecations (net) 0.00 0.00 0.00 0.00 0.00
3 |Other Income Qg:l 003 4279 073 4288
4 |Total income (2 ¢ 3) 0. 0.03 42.79| 0.73 4288
5 |Expenses
(a) Cost of Materials corsumed 000 0.00 0.00 0.00
(b) Purchase of stock-in-rade 0.00 0.00 0.00 0.00
© g:zges in invenionies of finished goods, work<n-progress and stock-in- 0.00 0.00I 000 0.00
(d) Employee benefits expense 177 1.79 887 7.07
(e) Finance Costs 3587 32.1ou 147 49 128.34
() Depreciation and amartizalion expense 0.00 0.00 0.00 0.00
(g) Legal & Professional and Consultancy 047 230 524 431
(h) Other expenses 342 473 12.52 12.51
Total Expenses 42.53 4082 172.12] 152.23
==Z
S o
g 2 § |Profit / (Loss) from operations before exceptional items and tax (4-5) (42.50) 1.87 (171.39) (109.35)
=
7 7 |Exceptional items 0.00 0.00 0.00 000
g 8 |Profit / (Loss) from ordinary activities before tax (6 + 7) (42.50) 1.87 {171.39) {109.35)
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Tax expense

Profit I (Loss) from continuing operations (8 + 9)

Profit! loss) from discontinued operations

Tax expense of discostinued operations

|Profit/ (loss) from discontinued operations (after tax) (11-12)

Profiti (loss) for the period (10+13)

|Other Comprehensive income (after tax)
A (i) tems that will notbe reclassifiled to profit or loss

(ii) Income 1ax relating to tems that will not be reclassified to profil and loss
B. (i) Rems that will berectassified io profit or oss

(ii) Income tax relating to tems that will be reclassified o profit and loss
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(1.15)
(1.15)

(4563
368.13
(1.24)
(1.24)

0.00
0.00

(1.24)
(1.24)

0.00}
1.87
1.55
0.00
1.55

3.42

0.00]
0.00
0.00
0.00)
342

368.13|

0.0
005

0.04
0.04

0.08
0.08]

0.00
(171.39)
0.00
0.00
0.00

(171.38)

0.00)
0.00
0.00
0.00
(17139)|
368.13

(4-55)+
{4.56)

0.00
0.00

(4.65)
(4.66)

0.00
(109.35)
(0.10)
0.00
(0.10)

(109.45)

0.00
0.00
0.00
0.00
(109.45)

368.13

(287)
(297)

(0.00)
(0.00)

(297)
@9

eweys
lewiny|
R ysaye

E
iy %
el v s et
e e ity o

e s e 1




MONIND LIMITED
(Eprmely Known as MONNET INDUSTRIES LIMITED)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED ON 31°" MARCH, 2021
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Notes |

1 The qbo,vc ﬂnu\d_ll statemenis hove been reviewed by the Audit Comimlttee M it meeting held on 26th June, 2021 and then spproved by the Board of Directors in Its
mesting held on 29th June, 2021 S )
2 The fguret for the quarter year endsd 31 March 2021 and 31 March, 2020 ary the bakincing Rgures between the eudited figires for the full Ainanclal year and
the raviewed year to date figures upta the thivd quarter of the relevant financlal vewr. ' g
_ FORMONIND UMITED
(FOMMEALY INOWI MONNIT INDLISTRINS LiMITED)
Place: New Deih MAHESH KUMAR SHARMA
Date: 20th June, 2021 Whelu-time Olrector
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f ) ARC L M _ 606, 6" FLOOR, PP CITY CENTRE
C-A APAS & CO LLP ROAD NO. 44, PITAMPURA
~ CHARTERED ACCOUNTATNS DELHI - 110034
S TEL.: 011-49058720
E-MAIL: apas.delhi@gmail.com

AUDITORS' REPORT ON THE STATEMENT OF STANDALONE FINANCIAL RESULTS (FOR
THE QUARTER AND YEAR TO DATE FIGURES) OF MONIND LTD (FORMELY KNOWN AS
MONNET INDUSTRIES LIMITED) PURSUANT TO THE PROVISIONS OF REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF MONIND LTD (FORMELY KNOWN AS MONNET
INDUSTRIES LIMITED).

We have audited the financial results of MONIND LTD ( FORMELY KNOWN AS MONNET
INDUSTRIES LIMITED), “the company"”, for the quarter ended 31.03.2021 and the year to
date results for the period 01,04.2020 to 31.03.2021, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the
year (o dale financial resulls have been prepared on the basis of the interim financial statements,
which are the responsibility of the company's management. Our responsibllity is to express an
opinion on these financial results based on our audil of such interim financlal statements, which
have been prepared in accordance wilh the recognition and measurement principles laid down
in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under
Seclion 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by
the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepled in India.

We conducted our audit in accordance with the auditing standards generally accepled in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial resulls. An
audit also includes assessing the accounting principles used and significant eslimates made by
management. We believe thal our audit provides a reasonable basis for our opinion,

Basis for Qualified Opinion

During the year, the company has no major business activities and in view of liquidity
constraints in the company, waiver of interest on short term loans is under negotiation
with the lenders. In view of uncertainty as aforesaid, no provision has beaen made towards
interest on such loans, Had the interest been provided, loss for the year would have been
higher by Rs. 1047.77 Lacs (Previous Year Rs. 952.52 lacs) (based on prevailing terms &
conditions of lending) with a corresponding accumulated increase in borrowings by Rs.

25256.50 lacs. Furthermore, such loan balances are subject to confirmation of balance
from the lenders .

In our opinion and to the best of our information and accaording to the explanations given lo us
these quarterly financial results as well as the year to date resuils:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

i. give a true and fair view subject to the impact of the matter described in “Basis for
qualified opinion” para hereinabove of the net loss and other financial information for the

quarter ended 31.03.2021 as well as the year 1o date results for the period from 01.04.2020 to
31.03.2021,

‘‘‘‘‘

APAS & CO, (A Partnership Firm) converted Into APAS & CO LLP (A Limited Linbility Partnership) with 1.1, gistration No. A1}
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We draw attention to the following matters in the Notes to Accounts to the Financial Statements:

1. Note no. 28a in (he financial statements which indicales that the Company has accumulated
losses resulting in erosion of net worth and has incurred net cash losses in the current and
immediately preceding financial year. The current liabilities of the Company exceeded its current
assets as at the balance sheet date. These conditions may cast doubt about the Company's
ability to continue as a going concern.

However, in view of perception of the management, the financial statements of the Company
have been prepared on a going concern,

2. Note no 29¢ in the financial statements in respect of agreement of the company intending
towards sale of Its entire plant and machinery at Raipur of which final execution Is still pending on
account of pandemic of COVID-18.

3. Note No. 29d in the financial statements regarding impact of COVID-19 pandemic on the
Company. Management [s of the view that there are no reasons to bellevs that the pandemic wili
have any significant impact on the ability of the company to continue as a going concern.
Nevertheless, the impact in sight of evolvement of pandemic in future period Is uncertain.

The Statements includes Lhe results for the quarter ended March 31, 2021 being the balancing figure
between audited figures in respect of the financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to audit by us.

For APAS & CO. LLP
CHARTERED ACCOUNTANTS
FIRM REGN. NO.000340C/C400308

A

(JHALAK AGGARWAL)
PARTNER
M. No. . 531899

VON 2AS DU AAARRRK LA™

PLACE: DELHI
DATED: 29" June, 2021

Mahesh
Kumar
Sharma




Monind Ltd. (Formerly Monnet Industries Limited)
Statement on Impact of Audit Qualifications of Financial Stalements for the Financial year ended March, 2021
(Rs in Lacs, excepl for eaming per share)

A‘V\V\csck-n&..\_g

| | S.No. Particulars Audited Figures(As reported Audited Figures(audited
before adjusting the | figures after adjusting for
qualification) qualifications)
1 Turnover/Other Income 0.73 0.73
2 Tolal Expenditure 172.12 1219.89
K| Net Profit/{Loss) {171.39) (1219.16))
. 4 Earning per share (Rs.) (4.66) {33.12)
5 Total Assets 2,711.30 2,711.30
8 Tolal Liabllities 16,522.07 18,047.57
B i Nel Worth (12,810.78) (15,336.28)
8 Any other financial ltem(s)(as foll
L appropriate by the management) B
Il Audit Qualification (each audit qualification separately) i B
a. Details of Audit Qualification: During the year, the Company has no major business aclivities and in
view of liquidity constraints in the Company, waiver of inleresl on
short term loans Is under negoliation with lenders. In view of
uncertainty as aforesaid, no provision has been made towards
interest on such loans. Had the Inleres! been provided, loss for the
year would have been higher by Rs. 1047.77 Lacs (Previous Year
Rs. 952.52 Lacs) (based on prevailing terms and conditions of
lending) with a corresponding accumulated increase in borrowings by
Rs. 2525.50 lacs. Further more, such loan balances are subject to
confirmation of balance from the lenders.
b Type of Audit Qualification Qualified Opinion
0! Frequency of Qualification Third time
d For Audil Qualification(s} where | The Company has availed shorl term loang which became due during
the impact i3 quantified by the the year. The Company is facing liquidity constraints and is unable to
auditor, Management's views: pay its loans and interest therson. The Company is in negofiation
with the lenders for walver of Interest and deferment of Loan
repayment. Therefore, interest cannol be accounled for accurately till
R a resolution with the lenders.
8. For Audit Qualification(s) where the impact is not quanlified by the auditor:
i)  Management's estimation on the impact of audit qualification: Same
i) I management Is unable to eslimate the impact, reason for the same: N.A.
ii.)  Auditors Comments on (i) and (i) above: Agreed
It | Signatories:
1 | CEG/Managing Director epmermei
Mahesh S
Kumar Sharma o e——
2 CFO ppirm s
Mahesh N g
Kumar Sharma :"-‘-"-:..-‘:_“ :___-::E"-"‘"
3 Audit Commiftee Chairman , arerutsis
Babika  EEien-
Goel EERERTE
4 Stalutory Auditor
Place: New Delhl
Date: 29.06.2021




Annexure 4

Name of Key Managerial
Personnel

Mr. Mahesh Kumar Sharma

Reason for change viz.
appointment, resignation,
removal, death or otherwise;

Re - Appointment of Whole Time Director

Date of  appointment/
cessation (as applicable) &
term of appointment;

With effect from 07th May, 2021

Brief profile (in case of
appointment)

Mr. Mahesh Kumar Sharma has around 30 years of experience in the

field of accounting and taxation

Disclosure of relationships
between directors (In case of
appointment of a director)

None




