
November 6, 2020

Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers Exchange Plaza, 5th Floor,
Dalal Street, Fort, Plot No.- ‘C’ Block, G Block
Mumbai 400 001 Bandra-Kurla Complex, Bandra (East),

Mumbai – 400 051

Scrip Code: 531595 Scrip Code: CGCL

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir/ Ma’am,

The Board of Directors of the Company at their meeting held today, i.e., November 6, 2020, has
approved:

1. Audited Standalone Financial Results of the Company for the quarter and half year ended
September 30, 2020.

2. Unaudited Consolidated Financial Results of the Company for the quarter and half year ended
September 30, 2020 together with the Limited Review Report by the Auditors.

3. The appointment of Mr. Harish Kumar Agrawal, (ICSI Membership No: ACS 12549) as Senior Vice
President & Company Secretary & Compliance Officer of the Company with effect from
November 7, 2020.

4. The resignation of Mr. Abhishekh Kanoi (ICSI Membership No: FCS 9530) as Vice President &
Group Company Secretary & Compliance Officer of the Company with effect from close of
business hours on November 6, 2020.

5. The appointment of Mr. Jayesh N. Doshi (DIN : 00017963) as a Whole Time Director and Group
President of the Company for the term of period of 5 (Five) Years, effective from November 7,
2020 to November 6, 2025, subject to approval of the shareholders at the next General Meeting
of the Company.

6. The details of the Key Managerial Personnel of the Company are mentioned hereinbelow to
determine the materiality of an event or transaction or information, for the purpose of making
disclosures to Stock Exchanges:



Sr. No. Name of the Authorised
Persons

Designation Contact Details

1 Mr. Harish Kumar
Agrawal

Senior Vice
President &
Company
Secretary &
Compliance
Officer (ICSI
Membership
No: ACS 12549)

CAPRI GLOBAL CAPITAL LIMITED
502, Tower A,
Peninsula Business Park, Senapati
Bapat Marg, Lower Parel, Mumbai -
400013.

Tel: +91 22 4088 8100
Email:
compliance.officer@capriglobal.in

Accordingly, please find enclosed herewith the following:

i. Audited standalone financial results of the Company for the quarter and half year ended
September 30, 2020 together with the Auditor’s Report;

ii. Unaudited consolidated financial results of the Company for the quarter and half year ended
September 30, 2020 together with the Limited Review Report by the Auditors;

iii. The Disclosure as required under the Listing Regulation read with SEBI Circular No. CIR/CFD/ CMD/
4/ 2015 dated September 9, 2015, is enclosed as Annexure-I.

The Meeting of the Board of Directors was commenced at 4.30 P.M. and concluded at 8.30 P.M.

You are requested to kindly take the above information on record.

Thanking you,

Yours faithfully,
for Capri Global Capital Limited

Rajesh Sharma
Managing Director
DIN: 00020037

Encl.: a/a

mailto:compliance.officer@capriglobal.in










 

 

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF HALF YEARLY STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
CAPRI GLOBAL CAPITAL LIMITED 
 
Opinion and Conclusion 
 
We have (a) audited the Standalone Financial Results for the half year ended September 30 2020 
and (b) reviewed the Standalone Financial Results for the quarter ended September 30 2020, , both 
included in the accompanying “Statement of Standalone Financial Results for the quarter and half 
year ended September 30 2020” of CAPRI GLOBAL CAPITAL LIMITED (the “Company”), (the 
“Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”).    

 
(a) Opinion on half yearly Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the half year ended September 30 2020: 

 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the half year then ended.  

 
(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

September 30 2020 
 
With respect to the Standalone Financial Results for the quarter ended September 30 2020, 
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Standalone Financial 
Results for the quarter ended September 30 2020, prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards  and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
Basis for Opinion on the Audited Standalone Financial Results for the half year ended 
September 30 2020 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the half year ended September 30 2020 under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our audit opinion. 
 
 



 
 
Emphasis of Matter 
 
We draw attention to Note 8 to the Statement, which describes the continuing uncertainty arising 
from the COVID-19 Pandemic on the Company’s results. 
 
Our opinion on the audit for the half year ended September 30, 2020 and conclusion on the Limited 
review for the quarter ended September 30, 2020 is not modified in respect of this matter. 
 
Management’s Responsibilities for the Statement 
 
This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the half year ended September 30 2020 has been compiled from the related audited standalone 
financial statements.  This responsibility includes the preparation and presentation of the Standalone 
Financial Results for the quarter and half year ended September 30 2020 that give a true and fair 
view of the net profit and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes  maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal  financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error.   

 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 
Auditor’s Responsibilities 
 
(a) Audit of the Standalone Financial Results for the half year ended September 30 2020 

 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the half year ended September 30 2020 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financial Results.   

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

  
• Identify and assess the risks of material misstatement of the half yearly Standalone 

Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.   
 
 

 



 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the half yearly Standalone 
Financial Results, including the disclosures, and whether the  half yearly Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the half yearly  Standalone Financial 
Results of the Company to express an opinion on the half yearly Standalone Financial 
Results.  

 
Materiality is the magnitude of misstatements in the half yearly Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the half yearly Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the half yearly Standalone Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 

(b) Review of the Standalone Financial Results for the quarter ended September 30 2020 
We conducted our review of the Standalone Financial Results for the quarter ended September 
30 2020 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

 



Other Matters 
 
Attention is drawn to Note 12 to the standalone financial results which states that we have performed 
a limited review and not an audit on the comparative financial information for the six months ended 
September 30, 2019 included in the standalone financial results of the Company. 
 
Our opinion on the standalone financial results is not modified in respect of the above matter on the 
comparative financial information. 

 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 

 
 

Anjum A. Qazi 
Partner 

Membership No. 104968 
UDIN: 20104968AAAAHD9809 

 
Place: Mumbai 
Date: November 6, 2020 
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INDEPENDENT AUDITOR’S REVIEW  
REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CAPRI GLOBAL CAPITAL LIMITED  

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of CAPRI
GLOBAL CAPITAL LIMITED (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as the “Group”), for the quarter and half year ended September 30, 2020 (the “Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures.  A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act and
consequently does not enable us to obtain assurance that we could become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes results of the following Subsidiaries:
 Capri Global Housing Finance Limited 
 Capri Global Resources Private Limited 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard  and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 8 to the Consolidated Financial Results, which describes that the potential impact
of the COVID-19 Pandemic on the Group’s results are dependent on future developments, which are highly
uncertain.

Our opinion is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

 (Firm’s Registration No. 117366W/W-100018) 

Anjum A. Qazi 
Partner 

Membership No. 104968 
 (UDIN: 20104968AAAAHE9819) 

Place: Mumbai 
Date: November 6, 2020 
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Annexure I

Sr.
No.

Particulars Disclosures
Mr. Harish Kumar

Agrawal
Mr. Abhishekh

Kanoi
Mr. Jayesh N. Doshi
(DIN : 00017963)

1 Reason for change viz
appointment,
resignation,
removal, death or
otherwise.

Appointment Resignation.
There is no
material reason
for his
resignation.

Appointment

2 Date of
appointment/
cessation
(as applicable) &
terms of
appointment

November 7, 2020 Close of business
hours of
November 6,
2020.

As a Whole Time
Director and Group
President for the term
of 5 (Five) Years,
effective from
November 7, 2020 to
November 6, 2025,
subject to approval of
the shareholders at
the next General
Meeting of the
Company.

3 Brief Profile
(in case of
appointment)

Mr. Harish Kumar
Agrawal has over two
decades of work
experience. Prior to
joining Capri Global, he
was practising as
Advocate, advising
clients on Commercial
and Corporate laws. In
the past his work
deliverables included
adhering compliance
risk management,
creating mechanism
for regulatory changes
and relationship
management with
Ministries and Industry
bodies (RBI, SEBI, NHB,
IRDA), managing &
devising litigation,
arbitration and
contract enforcement.
Also, he was
responsible for
managing compliances

NA Mr. Jayesh Doshi is a
qualified Chartered
Accountant and has a
diversified experience
in Finance & Strategy.
He has more than 3
decades of experience
across Finance,
Investor Relations,
Mergers &
Acquisitions and
Treasury functions.
Previously, he was
associated Dalmia
Bharat as Whole time
Director & Group
Chief Financial Officer,
where he was
responsible for the
groups capital
allocation and
oversaw the group’s
finance & strategic
growth functions.

He has deep



of group companies,
registration of
trademarks, brand
names and corporate
logos.

During his tenure, he
was associated with
organizations like Capri
Global Capital Limited,
Tricom Group of
Companies, Ajmera
Group of Companies,
Batra Group of
Companies, The
Associated Chambers
of Commerce and
Industry of India, Real
Time Systems Limited
and BLB Group

Mr. Harish Kumar
Agrawal is an Associate
Member of the
Institute of Company
Secretaries of India.
(ISCI Membership No.
ACS 12549). He has
completed his LLB
from Delhi University
and Master of
Business
Administration in
Finance from
Sambalpur University.

knowledge of
Corporate and
Structured Finance, M
& A and Investments
and his experience of
having worked in
divergent industries
such as cement,
shipping, offshore oil
services, real estate,
hospitality and
pharma. He is
proactively engaged
with investor
community and has
successfully
diversified investor
base which, include
long term funds from
India, Europe and Far
East.

Across his career, he
was associated with
organizations like
Panchshil Realty and
DB Realty, Ican
Investments Advisory
Co. and Mercator
Lines Ltd, Gujrat
Ambuja Cements
Limited, Voltas
Limited and Merck
India limited.

4 Disclosure of
Relationship between
Directors.
(in case of
appointment of
Director)

NA NA Mr. Jayesh N. Doshi is
not related to any of
the Promoters,
Members of the
Promoter Group and
Directors of the
Company.



5 Information as
required
pursuant to NSE
Circular with ref. no.
NSE/CML/2018/24
and BSE Circular
with ref. no. LIST/
COMP/14/ 2018- 19 .

NA NA Mr. Jayesh N. Doshi is
not debarred from
holding the office of
Director by virtue of
any SEBI order or any
other such authority.
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