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MOLD-TEK

Packaging Limited

(Formerly known as Moldtek Plastics Ltd.)

BUREAU VERITAS
Certification

28% July, 2021

To, To,

The Manager, The Manager,

Department of Corporate Services, National Stock Exchange of India Limited,
BSE Ltd.,Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (E), Mumbai-400051.
Mumbai-400001. Ref: MOLDTKPAC - EQ

Scrip Code : 533080

Dear Sir,
Sub: Outcome of Board Meeting dated 28" July, 2021

Highlights: Q1 FY'2021
PAT FOR Q1 UP BY 670.80% & REVENUE IN Q1 UP BY
104.54%
COMPARED TO Q1 OF LAST YEAR
Standalone Performance Highlights Q1FY22 vs. Q1FY21

> PAT up by 670.80%
» EBIDTA up by 174.50%
~ Net Revenue up by 104.54%
» Volume up by 63%

Consolidated Performance Highlights Q1FY22 vs. Q1FY21

~ PAT up by 698.35%

~ EBIDTA up by 175.98%

~ Net Revenue up by 104.54%
» Volume up by 63%

We wish to inform that, the Board of Directors at its meeting held on Wednesday,
28" July, 2021, from 11:30 am. till _2: tQ  p.m.. inter-alia;

a) Approved the un-audited Standalone and Consolidated financial results of the
company for the quarter ended on 30" June, 2021. (Enclosed)

b) Took note of Limited Review Report as issued by Statutory Auditors.
(Enclosed)
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Packaging Limited

(Formerly known as Moldtck Plasties Lid.)

¢) Detailed Press note is attached herewith.

d) Approved reclassification request of 3 (Three) promoters from
“Promoter/Promoter Group” category to “Public” category subject to the
approval of the members of the Company and other regulatory authorities.

e) Approved the Partial Allotment of 67,140 Equity Shares under the MTPL ESOS
-2016.

Statement of disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations,
2015

Particulars Details

Brief details of options granted 1,50,000 options were granted on, 20t
July, 2018

Details of compliance of Scheme The scheme is prepared in accordance
with Securities Exchange Board of
India (Share Based Employee Benefits)
Regulations 2014.

Total number of shares covered by these | 3,00,000
options

Pricing formula; Exercise price for the purpose of the
grant of options shall be the price as
reduced upto a maximum of 50% of the
closing market price of the equity shares
of the company available on the Stock
Exchange on which the shares of the
Company are listed on the date
immediately preceding the grant date,
subject to minimum of the face value of
the Equity Shares. If equity shares are
listed on more than one stock exchange,
then the closing price on the stock
exchange having higher trading volume
shall be considered as the closing market
price.

Options vested 67,140

Time within  which option may be | Starts from the date of vesting and
exercised expires not later than 2 months from the
date of vesting of options.

Options exercised 67,140

Money realized by exercise of options Rs. 1,46,21,100/-

The total number of shares arising as a
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result of exercise of option

67,140 Equity Shares of Rs 5/- each

Options lapsed

NIL

Variation of terms of options

Not Applicable

Brief details of significant terms

The employees are granted options
under category-5. Pursuant to which the
employees can exercise number of

options.
Subsequent ehanges—or—eaneellation—eor | Not Applicable
exercise of such options
Diluted earnings per share pursuant to | Rs.4.05 /-

issue of equity shares on exercise of options

*As per unaudited financials for the quarter ended 30t June, 2021

NOTIFICATION FOR ISSUE OF SHARES UNDER MTPL ESOS 2016

S.No Particulars
1 Company name address of | Mold-Tek Packaging Limited
Registered Office Regd office : Plot # 700, Road No.
36, Jubilee Hills, Hyderabad - 500
033, Telangana
2 Name of the Stock Exchanges on | BSE Limited and National Stock

which the company’s shares are listed | Exchange Limited (NSE)

3 Filing date of the statement referred in | 5t December, 2016 to BSE and on

regulation 10(b) of the SEBI (Share | 6 December, 2016 to NSE
Based Employee Benefits) Regulations,
2014 with Stock Exchange:

4 Filing Number, if any Not Applicable

5 Title of the Scheme pursuant to which | MTPL ~ ESOS ~ 2016.  (The
shares are issued, if any: “Scheme”).

6 Kind of security to be listed Equity Shares

7 Par value of the shares Rs 5/- ( Rupees five Only)

8 Date of issue of shares 28t July, 2021

9 Number of shares issued 67,140

10 Share Certificate No., if applicable Not Applicable

11 Distinctive number of the share, if | 28067111 to 28134250
applicable

12 ISIN Number of the shares if issued in | INE893]01029
Demat

o
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For Category 1 | For Category 2

41,910 Shares 25,230 Shares

13 Exercise price per share Rs. 208/- Rs. 234/ -
14 Premium per share Rs. 203/ - Rs. 229/-
15 Total Issued shares after this issue 2,81,34,250
16 Total Issued share capital after this | Rs. 14,06,71,250/-
issue
17 Details of any lock-in on the shares Not Applicable
18 Date of expiry of lock-in Not Applicable
19 Whether shares identical in all respects | Yes

to existing shares if not, when will they
become identical

20 Details of listing fees, if payable Not Applicable

Kindly take the above information on record.
Thanking you,

I“OR MOI D- 'IFK PACKAGING LIMITED

,,,,,,,, By

J. Lakshm'ma Rao
(Chairman & Managing Directi
DIN: 00649702 .
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MOLD-TEK PACKAGING LIMITED

Registered Office: Plot No.700, 8-2-293/82/A/700
Road No.36. Jubilee Hills, Hyderabad - 500033, Telangana.

CIN : 121022TG1997PLCO26542

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2021

Z In lakhs except for EPS

1 }income

a) Revenue from operations

b) Other income

2 |Expenses

a) Cost of materials consumed

b} Changes in inventories of finished goods and work-in progress
¢) Employee benefits expense

d) Finance costs

e) Depreciation and amortization expense

f) Other expenses

Total Expenses

13373.04
11.61

16104.86
18.75

6529.78
13.93

47892.54
60.00

8199.30 9479.93 3678.23 27776.78
(351.79) (300.95) 92.45 (536.70)
889.74 1016.13 676.77 3269.12
264.68 287.47 222.90 994.43
616.12 583.90 486.29 2148.80
2111.37 2584.96 1172.39 7787.35
11729.42 13651.44 6329.03 41439.78

3
4
5
6 |Taxexpense
a) Current tax 406.58 571.75 49.80
b) Earlier year tax - (17.46) -
c¢) Deferred ta 2.89
7
8 }Other Comprehensive income (net of tax)
a) ltems that will not be reclassified to Profit or Loss
i) Remeasurement of defined benefit plans (5.61) 13.06 (11.60) (21.74)
ii) Fair value changes in Equity instruments 647.85 (264.65) 35.99 131.26
9
10 |Paid up Equity share capital 1406.54 1395.52 1386.3 1395.52
11 |other Equity 24188.12
12 [Earnings per equity share {Face value of ¥5) (not Annualised)
- Basic 4.32 6.19 0.54 16.86
- Diluted 4,05 5.88 0.54 16.18
Notes:

1 The above results for the quarter ended 30 June 2021 were reviewed by the Audit Committee and approved by the Board of Directors

of the Company at the meeting held on 28 July 2021.

v W N

warrants to Equity shares.

The Company has only one reportable segment as per the requirements of ind AS 108 "Operating Segments".
This statement is as per Regulation 33 of the SEB{ {Listing Obligations and Disclosure Requirements) Regulations, 2015.
The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid resuits.

During the period, the Company has issued 2,20,280 right equity shares at an exercise price of X184, upon conversion of share

6  During the quarter ended 30 june, 2021, India experienced a “second wave” of COVID-19, including a significant surge of COVID-19
cases following the discovery of mutant coronavirus variants in the country. All state governments were implemented regional
lockdowns in areas with a significant number of COVID-19 cases. The impact of “second wave” of COVID-19, including changes in
customer behaviour and pandemic fears, as well as restrictions on business and individual activities, has led to significant volatility in
global and Indian markets and a significant decrease in global and local demand & supply chain. The Company's operations and

revenue were also impacted due to second wave of COVID-19.

7  Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation.

Hyderabad
28 July, 2021




M. ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review Report to
The Board of Directors
Mold-Tek Packaging Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Mold-Tek
Packaging Limited (the “Company”) for the quarter ended 30" June, 2021 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M. Anandam & Co.,

Chartered Accountants
(Firm Regn.No0.000125S)

RN/ gty

B.V.Suresh Kumar

Partner

Membership Number: 212187

UDIN: 21212187AAAAHB5163

Place: Hyderabad
Date: 28 July, 2021

-500003.
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MOLD-TEK PACKAGING LIMITED

Registered Office: Plot No.700, 8-2-293/82/A/700
Road No.36. Jubilee Hills, Hyderabad - 500033, Telangana.
R CIN : L21022TG1997PLC0O26542
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2021

Z In lakhs except for EPS

income
a) Revenue from operations 16104.86 6529.78 47892.54
b) Other income 41.30 13.93 88.50
2 1Expenses
a} Cost of materials consumed 8199.30 9479.93 3678.23 27776.78
b) Changes in inventories of finished goods and work-in-progress {351.79) (300.95) 92.45 (536.70)
c) Employee benefits expense 889.74 1028.31 676.77 3289.34
d) Finance costs 264.68 287.47 222.90 994.43
e) Depreciation and amortization expense 616.12 584.22 486.74 2150.48
f) Other expenses 2111.37 2699.21 1177.35 7913.57
Total expenses 11729.42 13778.19 6334.44 41587.90
3 | g
4
5
6 [Tax expense
a) Current tax 406.58 577.75 49.80 1564.18
b) Earlier year tax - (17.46) - (17.46)
c) Deferred tax 40.50 2.89 8.14 50.80,

er Comprehensive income (net of tax)

a} Items that will not be reclassified to Profit or Loss
i) Remeasurement of defined benefit plans {5.61) 13.06 {11.60) (21.74)
ii) Fair value changes in Equity instruments 647.85 {264.65) 35.99 131.26
b) Items that will be reclassified to Profit or Loss
i) Exchange differences in translating the financial statements of 0.06 {1.33) 0.12 (10.75)

a foreign operation

Profit for the period attributable to:
Owners of the parent 1208.15 1804.79 151.33 4795.62
Non-controlling interests - - - -

Total comprehensive income for the period attributable to:

Owners of the parent 1850.45 1551.87 175.84 4894.39
Non-controlling interests - - - -
10 }Paid up Equity share capital 1406.54 1395.52 1386.30 1395.52
11 [Other Equity 24200.10
12 ]Earnings per equity share (Face value ofX5) {not Annualised)
- Basic 4.32 6.20 0.52 16.82
- Diluted 4.05] - 5.89 0.52 16.14

Notes:
1  The above results for the quarter ended 30 June 2021 were reviewed by the Audit Committee and approved by the Board of Directors of
the Company at the meeting held on 28 July 2021.

The above results inctude results of wholly owned subsidiary, Mold-Tek Packaging FZE, UAE.

The Group has only one reportable segment as per the requirements of Ind AS 108 "Operating Segments".
The Consolidated financial results are prepared based on Ind AS 110 "Consolidated Financial Statements”.

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015.

The Statutory Auditors of the Parent Company have carried out a Limited Review of the aforesaid results.

~NOY BT AW N

During the period, the group has issued 2,20,280 right equity shares at an exercise price of X184, upon conversion of share warrants to
Equity shares.

8  During the quarter ended 30 June, 2021, India experienced a “second wave” of COVID-19, including a significant surge of COVID-19 cases
following the discovery of mutant coronavirus variants in the country. All state governments were implemented regional lockdowns in
areas with a significant number of COVID-19 cases. The impact of “second wave” of COVID-19, including changes in customer behaviour
and pandemic fears, as well as restrictions on business and individual activities, has led to significant volatility in global and Indian
markets and a significant decrease in global and local demand & supply chain. The Group's operations and revenue were also impacted
due to second wave of COVID-19.

9  Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation.
for MOLD-TEK PACKAGING).»IMI.\
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i

J.Laksh Rao
‘\\ 7J\0
Hyderabad Chairman & Managingxg?pt r.
28 July, 2021 DIN: 006437




M. ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Consolidated Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Review Report to
The Board of Directors
Mold-Tek Packaging Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Mold-Tek Packaging Limited (“the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) for the quarter ended 30" June, 2021 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

4. The Statement includes the results of the subsidiary Mold-Tek Packaging FZE, UAE

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial results of the subsidiary referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

7¢A’. SURYATOWERS, SARDAR PATEL ROAD, SECUNDERABAD - 500 003.
, PHONE :27812377,2781 2034, FAX : 2781 2091



M.Anandam & Co.,
Chartered Accountants

6. We did not review the interim financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenue of Rs. Nil, total
net profit/(loss) after tax of Rs. Nil and total comprehensive income/(loss) of Rs. Nil for the quarter
ended June 30, 2021 as considered in the consolidated unaudited financial results. These interim
financial results have been furnished to us by the Board of Directors and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary is based solely on such financial information. According to the
information and explanations given to us by the Board of Directors, the financial results of the
subsidiary are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
For M.Anandam & Co.,

Chartered Accountants
(Firm Regn.N0.000125S)

RS

B.V.Suresh Kumar

Partner
Membership Number: 212187

UDIN: 21212187AAAAHCS490

Place: Hyderabad
Date: 28 July, 2021
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(Formerly known as Moldtek Plastics Led.)

Press Release
28™ July, 2021

MOLDTEK PACKAGING LIMITED

Highlights: Q1 FY’2021

PAT FOR Q1 UP BY 670.80% & REVENUE IN Q1 UP BY 104.54%
COMPARED TO Q1 OF LAST YEAR

Standalone Performance Highlights Q1FY22 vs. Q1FY21

» PAT up by 670.80%
EBIDTA up by 174.50%
Net Revenue up by 104.54%
Volume up by 63%

YV V V¥

onsolidated Performance Highlights Q1FY22 vs. Q1FY21

PAT up by 698.35%
EBIDTA up by 175.98%
Net Revenue up by 104.54%
Volume up by 63%

Y V V¥V V¥V

Commenting on the Company’s performance for Qi FY2021, Mr. Lakshmana Rao, Chairman & Managing
Director, Mold-Tek Packaging Limited said that: In spite of Covid -19 second wave in Q1 of FY 22 the
Company could delivered excellent results owing to better product mix and sustained demand.

“The Paints sector business more than doubled as they achieved stellar revenues over the lower base of
fast year due to first nationwide lockdown. Our business registered strong growth in value and volume in
comparison to Q1 FY 21, indicative of a strong growth trajectory. The Lubes business also doubled on last
year's lower base. Pumps division started contributing to the revenues in this quarter. It is a resilient
performance across all business segments despite the challenges posed by the second Covid wave, which
disrupted business continuity from the second fortnight of April 2021. We registered strong growths in
April 2021 and a robust rebound in June 2021, post May 2021 which was impacted in a big way.

in Q1 of FY22 in spite of severe impact of Covid-19 second wave, revenues grew 104% compared to Q1 of
fy 20-21 PAT grew by a stellar 670%. However when compared to Q4 of §Y21 the are down by
17% and PAT down by 33%. -

Corporate Office :

Plot # 700, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, | 4
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Steep inflation in raw material prices in the last quarter of previous financial year started tapering down
improving our margins. All segments showed healthy profits compared to first quarter of last year and net
profit rose 7.7 times. We continue to strongly engage with all our stakeholders and are confident of our
organization’s capability to maximize on the expected uptick in the business conditions as we move
forward.

Mold-Tek Packaging Limited Standalone Results, Q1-FY’21: For the quarter ended June 30, 2021, Revenue
from operations increased by 104.54% to X 133.85 crores from X 65.44 crores. EBDIT for the quarter
increased by 174.50 % to X 25.36 crores from X 9.24 crores. Net Profit increased by 670.80% to X 12.08
crores as compared to X 1.57 crores in the previous corresponding period.

New Customers& developments:
Moldtek has progressed considerably in the last few years with its products, technological and engineering

capabilities, keeping in mind the evolving needs of the packaging industry, along with environmental
concerns. In spite of Covid we continue to invest in new technologies and products to ensure that we are
future-ready and have a better outreach of sustainable packaging solutions to our esteemed clients.

Moldek has recently bagged the orders from new customers like BPCL, Gulf, C.G Foods, Kem Agro,
Ganapathy Herbal, Virtual Packaging & Association, Satyam Food Processing, Bio Veda Action Research
Company, Redex Aqua Solutions, and Gulf Oil Egypt etc.

Commercial supply of Pumps, Triggers:
The Company has successfully started commercial supplies of pumps for all leading Companies and Order
book is gradually improving.

QR-coded IML:

The company has successfully launched QR coded IML a futuristic packaging with complete traceability all
across the supply chain. There is considerable interest for this new concept, and soon we expect
commercial trials by our customers. We expect this feature to bring in considerable interest from Paints,
Lube & Food & FMCG companies.

Additional Capacity:

In view of consistent demand and based on our customer trends, the company has gradually added
capacities in the Satara, Mysore, Vizag & Hyderabad plants in the last few months. Further, we have
doubled our IML label production capacity by adding an Italian flexo machine in the last year.

New Plant at Uttar Pradesh:

We are glad to inform to inform you that Company has acquired land from UP Govt through e-auction for
setting up a new plant at Uttar Pradesh to cater the needs of all North region clients. However to save time
Company starting operations in a leased premises near Kanpur by October, 2021.




LOOKING AHEAD:

During the first quarter of the current year the business was severely disrupted due to second wave of
Covid-19. The production has also taken a hit during the first quarter due to scarcity of labour on account
of large infection in rural areas. . With the waning of second wave, the labourers are back and the
production is running at full capacity now.

Going forward we are confident of achieving double digit growth and improved profitability for next few
years owing to expansion and widening of product range with higher value addition.

About Moldtek Packaging Limited

Moldtek Packaging Limited is the leader in manufacturing injection moulded rigid plastic packaging
containers (BSE Code: 533080). Mold-tek has been the innovator and torch bearer in introducing many
world class packaging products in India for Lubes, Paints, Food and FMCG products. Mold-tek is the first
Company in India to introduce “In-Mold Labeling (IML)” concept for decorating plastic containers using
ROBOTS. IML enables photographic quality decoration with complete hygienic and hands free production
of containers suitable for food and FMCG products. Mold-Tek is the only packaging Company in the world
to design and manufacture in house ROBOTS for the IML decoration apart from manufacturing IML Labels
in-house.
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