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SSE Ltd. 
Derartment of Corporate Services, 
271 Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Fort, 
Mumbai - 400 001 . 

Scrip Code : 532259 

Kind Attn. : Department of Corporate Services 

Ref. : Our Letter No. SEC/121 0/2018 dated 12th October, 2018 

Sub. : Submission of Standalone & Consolidated Un-audited Financial Results of the 
Company for the Second Quarter and Half year ended 30th September, 2018 (2018-2019) 

Listing Regulation : Regu lation 33 & all other applicable Regulations, if any, of the SEBI 
(LODR) Regulations, 2015 

Dear Sir, 

The Board of Directors of the Company at its meeting held today, i.e. 151 November, 2018 have 
transacted and approved the Standalone and Consolidated Un-audited Financial Results of the 
Company for the Second Quarter and Half year ended 301

h September, 2018 of the Current 
Financial Year 2018-2019. 

In this connection, we are e-filing herewith the following : 

1. Copy of the Standalone Un-audited Financial Results of the Company alongwith Limited 
Review Report of the Statutory Auditors of the Company, M/s. Sharp & Tannan LLP, 
Mumbai, for the Second Quarter and Half year ended 30th September, 2018 of the Current 
Financial Year 2018-2019 (Annexure- 1 ). 

2. Copy of the Consolidated Un-audited Financial Results of the Company alongwith 
Limited Review Report of the Statutory Auditors of the Company, M/s. Sharp & Tannan 
LLP, Mumbai, for the Second Quarter and Half year ended 301h September, 2018 of the 
Current Financial Year 2018-2019 (Annexure- 2). 

The Meeting of the Board of Directors concluded at 3.40 P.M. 

You are requested to kindly take note of above and bring the same to the notice of investors 
and members. 

Thanking you, 

Yours faithfully, 
For Apar Industries Ltd. 

(Sanjaya Kunder) 
Company Secretary 

Encl. : As above 
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@) APAR INDUSTRIES LIMITED 
(AN ISO 9001 :2000 CO:APA11Y) 

CIN : Lt1110GJ1989PLC012802 
\ 

Registered Office : 301, Panorama Complex, R.C. Dull Rood, Vadodora • 390 007 
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STATEMENT OF STANDALONE UNAUDI1 ED FINANClliL RESULTS FOR THE QUARTF.R AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018 

(f In crore) 

Standalone 

Sr. 3 months ~nded 6 mor•ths ended 
Financial yeor 

Pantculars ended 
No. 

30.09.2018 30.06.2011 30.09.2017 30.09.2018 30.09.2017 31.03.2018 

Reviewed Revle,.od Reviewed Reviewed Reviewed Aud1ted 

Income from Ot>tratlons 
I Sales Income 1.794 76 1,3Y3 29 1.166 411 318805 2 517 88 5 593 84 

u Otnor ~_tnwme 1073 11 34 951 12.07 14 72 42 07 
1 T oUII Revenue from opera liOnS ( Note 4) 1.805 49 1,404 63 1.175 99 321012 2.532 60 5635 91 
2 0tnor Income 317 4 46 279 763 499 1092 
3 Totallncomo (1+2) 1,808.66 1409.09 1,178.78 3.217.75 2,537.59 5,646.83 

4 Expenses 
(a) Cost ol matenaJs consumed 1,44060 1187 87 92325 2.62847 1.811 71 4 160 22 

(b) Purchases olstociHMrade 11 59 16 84 1007 28 43 41 57 87 05 

(c) Changes II'III'IV8ntones ol flnshed goods, work-ltl-progress and stock..n-lrade (814) (130 36) (3803) (13850) (2201 ) 610 

(d) ExCise duly 12019 12017 

(e) Employee benefits expense 33 57 34 51 2946 6808 5856 118n 

(f) Ftnanea costs 5088 5250 3528 103 36 58 16 134 93 

(g) Oopreclallon and am011isallon expei\Se 14 64 14 09 1213 28 73 2398 4959 

(h) Other expenses 224 51 19198 16509 416 49 34316 751 04 

Totol expenses 1,767.63 1,367.43 1,137.25 3,135.00 2,435.32 5,427.87 

Less Transt..- to C8Pital assets 053 070 060 123 090 240 

Nat touoJ expenaeo 1,767.10 1,366.73 1,136.65 3,133.83 2,434.42 5,425.47 

5 Prom before tax (3--4) 41.56 42.36 42.13 83.92 103.17 221.36 
6 TUUPtnle 

(a) Clmllll Tax 13 26 1351 1358 zsn 3205 74 25 

(b) Oelen-ed Tax 151 1 53 1 0~ 304 368 306 

(c) Taxes olea111er years 

7 Proflt for the period (5-6) 26.79 27.~2 27.50 54.11 67.44 144.05 

a Other comprehensive Income (OCI) 
(A) Items thot w ill not be reclonlfled to profit or toss 

(1) Items that Will not be rec;eu•lied 10 poofit or lass (0.01) 101'1) (028 (002) (056) (004) 
(u) Income UIX relaung 10 Items that wtU not be reclassified to prcfi1 or loss 001 000 009 001 019 001 

(B) Items !hot will be rectuolftld to pront or loss 

(I) IIams that wUI be reclassified to profit or loss (151~) 1359 665 344 (18051 (-«1881 
(•) Income tax relallng 10 ~ems thai Wll be rectass<fied to profit r,r toss 530 (G50) 12 ~7) (1 20) 625 14 43 

Other comprehensive Income (OCI) (9.85) 12.08 4.29 2.23 (12.17) (26.48) 

9 Total tomprehenllvelncome for the per1ocllyeor (7+8) 16.94 39.40 31.79 £6.34 55.27 117.57 
10 P81ck.op eqLity share capt1al (Face value of tha share~ 10 each) 3827 38 27 36 27 3827 3627 38lo 

11 
Restl'llfl$ excluding Revaluabon Reserve as per balance sheat of prevtOUS 8CCOI.Olng 

year 98129 

12 Eamlngs Per Shore CEPS) (f) 

· BasiC and Diluted (not arn.alised) 700 7 '4 719 14 14 1762 37 6<1 



UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND UABIUTIES UNDER REGULATION 33 OF THE LISTING REGULATIONS 
FOR THE QUARTER AND SIX MONTHS ENOEO 30TH SEPTEMBER 2018 

(f In crore) 

Standalone 

Particulars 3 months ended e monlhs ~nded 
Financial year 

~nded 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 

Reviewed Reviewed Reviewed Reviewed Rovlawed Audited 

Segment Rovenue (Note 4) 
Conductors 8119 13 63682 49386 1.535 95 1.08167 2-610 46 

Trensronner and Speciality Oils 54991 48406 43539 1,034 00 92278 1.864 22 

PoworfTitlocom Cable 43725 31892 24208 75617 51305 113483 

Others 12 26 1~53 12 48 2779 2555 4655 

Total 1,898.58 1,455.33 1,183.81 3,353.111 2,543.05 5,655.06 

Len: Inter-Segment Revenue 9309 5070 7 82 143 79 1045 2015 

Grosa Sales/ Income fn>m operations 1,805.49 1,40.U3 1,17'-99 3,210.12 2,532.60 5,635.91 

Segment Resulta bolo,. flnanco cosc. and tax 
Conductors 4285 4197 2882 8482 0775 129 25 
Trensfonnor and Sptclallty Oils 989 2778 3513 3787 8872 15883 
PowerfTetecom Cable 4567 V40 17 25 7307 3368 91 30 
Others 0 92 1 74 122 266 152 2 74 

Total 99.33 98.89 82.42 1118.22 171.67 381.92 

LOll : Finance costa 5086 52 50 3529 10336 5816 13493 

• Unallocable txpendltu,. (net or Income) 691 403 500 1094 1034 2583 

Pn>flt bofora tax 41.55 42.36 42.13 83.92 103.17 221.36 

SegmentAsau 

Conductors 1,95109 1.81209 1 434 08 1.95109 1 434 08 187698 

Tranalonnor and Sptclallty Oil a 1,203 44 1 154 59 904 95 1,203 44 ~95 1 055 74 

PoworfTelocom Cable 98649 93312 737 54 986 49 737 54 827 17 

Others 14730 22209 221 72 147 30 22172 23246 

Total 4,2A.32 4,121.111 3,298.211 4,2A.32 3,298.29 3,992.33 

Segment Uabllltlea 

Conductors 1,728 84 1,51587 110618 1.728 84 1 106 18 t49538 

Trensronner and Specia lity Oil a 854 52 85227 58540 854 52 58540 78872 

PowtrfTitlocom Cable 39718 439 57 354 08 397 18 35408 41853 

Others 1,307 78 131418 1,252 83 1.307 78 1.252 83 129170 

Total 4,2A .32 4,121.89 3,298.29 4,2A.32 3,298.29 ! ,992.33 



Nottl:· 
1) Tn.s Statement has teen prepared in accoroa.1ee With the Companoes (lndoen Acc0U11Jnll Standa<ds) Run, 2015 (as amended) (lnd AS), prescnbed IXlCier secbon 133 at the 

CompanHis Act 2013 and other recogr'M5ed 8CCOll111ng pracbces and policies to the elC!ent applicable 

2) Tne abolle standalone unaucited financial results w"'' reviewed by the Aud1t Comm1Uae ol Oireclors and aporoved by the Board ol Directors 111 their meeting held on 1st November 
2018 The Stii11Aory Auaotors olthe Company have earned out a lomllod rei/leW olthe CbOve standalone resulls lor the quaner ended 30th September 2018 and have ISSued "" 
unmodified repon on the saod linanoal resulls 

3) The Company has aligned ~s policy ol raverue recognot.on w1th INO AS 115 • Revenue from Contract With Customers · wl1ch Is effecuve lrom 1st Apnl 2018 There ts no 1m pact on the 
nnaroal resuts upco 31st March 2018 and also lor the penod ended 30th September 2018 However,the 8Ap011 benefits amOUlii"'J toRs 5 37 Crores and Rs 9 97 Crores 101 the 
quarter and hall year ended 30 september 2018 . Rs A 60 Crores tor the quarter ended 30 J~ 2018 , Rs 4 24 Crores and Rs 8 20 Crores 101 the quarter and hall year ended 30 
september 2017 and Rs 15 62 Crores lOt the year ended 31 March 2018 respecuvely wl1ch was trlheno InCluded'" sales Income has now oeen InCluded in Oilier Opetatong re;erue 
wl1ch IS d1sdoled as a seperete line nem lnder the head ol' Income trom Operations ' This adjustment has no Impact on the prof« and loss and EqiJI)' 101 the respectrve penods 

4) Consequent to the Introduction ol Goods and Servoces Tax (GST) With affect from 1s1 JUy,2017 , central eXCISe. Value Added Tax (VAT) etc have been sLtlsumod Into GST In 
accordance With lnd1an Accounung Standard. 115 on Revenue from ContraCt wtth Customers end schedU& Ill olthe Companoes act 2013 001ke exase dulles levies ~ke GST VAT 
111c are not pan ol reverue Accordingly • the llg\ns lOt the penodS upco 30th J~. 2017 11re not stroctly comparable to trose tneraatter The fotio'Mng addillONII oniOtmabon 11 be.ng 
provided to f8CIIotete a meanongfUI eompanson 

Porttculars Financial year 
3 months ended e months ended 

ended 
30.09.2011 30.06.2011 30.09.2017 30.09.2018 30 09.2017 31.03.2018 

Segment Revenuo (Not of oxcl11 du«y I GST) 

Conductors 89913 63662 49386 1 53595 1 03609 2 584 87 

Trsnlformer and Spectollty Olla 54994 484 06 435 39 1,034 00 86841 1 807 86 

Power/Talecom Cable 43725 31892 242 08 75617 495 21 1 11699 

Others 1226 1553 12 48 27 79 2515 461 7 

Totof 1,898.58 1,455.33 1,183.81 3,353.91 2,422.85 5,535.89 
Less: lnttr..Segment Rovenue 9309 5070 782 143 79 1045 2015 

Revenue from Operations 1,805.49 1,4c.l.ll3 1,175.99 3,210.12 2,412.41 5,515.74 

5) Dt.nng the quarter, the Compeny sold Ks enbre slvlreholdi"'J in the form ol 9,900 Eq~.<ty Shares ol Rs 101· ~ach het<l 1n Cerna Cpuhnks Pnvate Ltm1ted (COPL). a miljcnty ~ned 
sLtls.dlary Company 11 par to promoters With the sale ol the al01eslld Shares, COPL ceued to be a majonty-owned SLtlsod1aty olthe Company 

6) Olhers /...alloCated' segment Nabil.tJeS in the segment roformllbon ondude> equty share capttal and reserves emOUl!Jng to~ 1036 31 cr01e as at 30th Sept2018 f 1053 35 cr01e as at 
30th J.,., 2018, ~1026.07 cr01e u at 31st Mar 2018, ~ 94912 cr011 as at 30th Sept, 2017 

7) The fonaroal resUlts ol the Company are being torwarded to the Stock Exchanges (SSE and NSE) lor uptoadorg on the~ respecuve websotes and the same 11re also made ava.lable on 
the Company's websote va., www.uar,com 

8) Fogures 101 pr8V10U1 penods have been~ Wherever necessary ...-=... / 
[.~o~ 
~u~ ....... rru! rles L "'! ed 

~~~ Place : Mumbal 
~ .0 .._5:) (Ku 

.....___... Cholrmon 1 
Dote: 1st November, 2018 01 



Apar Industries Limited 

Statement of Asset and Liabilit ies (Standalone Balance Sheet) 

~ in crore 

As at 30.09.2018 As at 31 .03.2018 
A§§ET§ 
Non-current assets 
Property, Plant and Equipment 544.88 537 61 
Capital work-in-progress 51 .45 18 21 
Goodwill 3.43 4.76 

Other Intangible assets 1.67 1 81 

Intangible asset under development 0.86 0.86 

lnvesments in Subsidiaries and Joint Ventures 0.27 0 28 

Fmancial Assets -
Trade receivables 0.04 0 86 

Other non-current assets 10.22 6 08 

Other non-current assets 24.46 16.21 

Other tax assets 9.08 10.11 

Total non current assets 646.36 596.79 

Current Assets 
Inventories 1,417.45 1,141 38 

Financial Assets 
Investments - 0.00 
Trade receivables 1,798 90 1,677 03 
Cash and cash equivalents 60.82 205.02 
Bank balances other than above 11 16 30.33 
Short-term loans and advances 10 16 15.04 
Denvatives 18.04 6.07 

Other current assets 255.66 264.12 
Other tax assets 69.77 56.54 
Total current assets 3,641 .96 3,395.53 

TOTAL ASSETS 4,288.32 3,992.33 

EQUITY AND LIABILITIES 
.59.Y!rL 
(a) Equity share capital 38.27 38 27 
(b) Other equity 

Reserves and Surplus 960.65 950.36 
Other reserves 34.51 30.93 

Total equity 1,033.43 1 ,019.56 

Non current liabilit ies 
Financiailiabilities 

Borrowmgs 91 .72 105.80 
Other financial liabilities 3.33 2.52 

Provisions 4.92 4.64 
Deferred tax liabilities (net) 37.89 32 96 
Total non current liabilities 137.86 145.92 

Current liabilities 
Financial liabilities 

Borrowings 234 23 169 75 
Trade and other payables 2,632 13 2,425.67 
Other financial liabilities 46.97 49.68 
Denvatives 12 68 15.22 

Other current liabilities 88 12 91 25 
Short term prov1sions 1.89 1 03 
Liabilities for current tax 101.01 74.25 
Total current liabi lit ies 3,117.03 2,826.85 

Total liabilities 3,254.89 2,972.77 

TOTAL EQUITY AND LIABILITIES 4,288.32 3,992.33 



SHARP & TANNAN LLP 
Chartered Accountants 

Finn's Registration No. 127145W WJ00218 

Independent Auditor' limited review report on unaudited tandalone financial re ults 

Review Report to, 

The Board of Director of 

APAR lndu tries Limited 

I. Wr;; have rcvie,,ed the accompanying statement of unaudited standalone financial results of APAR 

Industries Limited ("the Company") for the quarter and six months ended 30 eptember 2018 ('the 

:tatcment ·)attached herewith. being submitted by the Company pursuant to the requirement of regulation 

33 of the EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 

circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016 . 

.., !"hi tatement, '' hich is the re!.ponsibi lity of the Company's management and approved by the Board of 

Directors. has been prepared in accordance with recognition and measurement principles laid down in 

Indian Accounting tandard 34 "Interim Financial Reponing' (" lnd A 34') prescribed under section 133 

or the Companies Act, 2013 ('the Act') read "ith relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the tatement based on 

our rcvie\\. 

3. We conducted our review of the tatement 1n accordance with the Standard on Review Engagement 

( RL:) 2410, ·Review of Interim Financial Information Performed by the Independent Auditor of the 

Entit) '. issued by the Institute or Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to '' hether the tatement is free of material 

mi statement. A revie\\ is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not performed 

an audit and accordingly. we do not express an audit opinion. 

Page 1 of 2 

Ravindra Annexc, 194, Churehgate Reclamation, Dinshaw Vachha Road, Mumbai 400 020. lndta 
Tel (22) 2204 7722/23, 2286 9900 Fax (22) 2286 9949 E-mail : admin.mumbai(§stllp.in 

Shrccdhar f Kuntc Ed~m P Augusune Raghunath P. Acharya Firdosh 0 Buchta TirtharaJ A Khot 
Also at Goa 



SHARP & TANNAN LLP 
LETTER '10 ------- SHEET "lO -----

'-1. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting 

tandards and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 read wi th circular No. Cl R/CFD/FAC/62/20 16 dated July 5, 2016, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Date: I ovember 2018 

For Sharp & Tannan LLP 

Chartered Accountants 

Firm's registration no.I27145W/WI00218 

/jJP 
Firdosh D. Buchia 

Partner 

Membership no. 038332 
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APAR INDUSTRIES LIMITED 

(AN ISO 11001:2000 COMPANY) 

CIN : LI1110GJ1989PLC012802 

Roglotored Olllco : 301, Ponorama Complex, RC. Dult Rood, Vododora . 310 007 

- boko: www.apor.com ; email : com_aocGapar.com ; Tel : (91) (0265) 2339906, 2331935 ; Fax : (91) (0265) 2330309 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018 

(f In croro) 

Consolldatod 

Sr 3 months ended 6 month• ended 
Finane .. ! 

No 
Partlculara year endod 

30.09.2011 30.06.2011 30.09.2017 30.09.2011 30.09.2017 31.03.2011 
Roviowod Reviewed Reviewed Roviowod Reviewed Audited 

lncomolrom Operotlon 
I Salol Income 1,873 7. 1,.85 22 1,23718 3,358 97 2,1158 44 5 895 42 

11 Olhw Oporaung Income 1091 10311 10114 21 26 1589 4328 
1 Revenue from oporeuono ( NOlo 5 ) 1,884115 1,49558 1,247 eo 3,38023 z .11n33 5 938 70 
2 Olhwoncome 325 •so 2.83 7 75 508 t111 
3 Totollncomo (1+2) 1.117.10 1,500.01 1,250.63 3,387,91 2,177.41 5,949.11 
4 ~~~~~· .. 

(o) Cost ol molanolo consumed 1,512 28 1,258 03 98632 2.770 31 1,930 17 .. 405 50 
(b) Pun:hasas ol SIDck·irHI'Ido 1159 16.114 1007 28 43 41 57 87 05 
(c) ChMlges In lnvon!Ot\u ol flnlshod goods, worl<-l~progross ond slocl<·l~trodo (1888) (127 59) (44 48) (141147) (2839) 249 
(d) Elcclse dUly 120 19 12017 

(e) Emcloyee -ts uponse 3572 31145 3122 7217 6191 12808 

(~ Finance oosts 5281 5416 31157 10877 8074 14000 

(g) Doproo.Uon and omornobon expense 11129 15114 13 70 3193 27 07 5587 
(h) Otnor expenses 23579 203 49 171158 43928 3113 72 792 87 
Tot l l .. pensoa 1,845.40 1,4.57.02 1,209.96 3,302.42 2,576,98 5,730.03 
Lon: Tronsfor 10 copltol usots 075 073 080 I 48 097 299 
Net total expenus 1,844.85 1,458.29 1,209.38 3,300.94 2,576.01 5,727 04 

5 Proflt boloro tax(~) 43.25 43.79 41.27 17.04 101.40 222.77 
6 Tax expen.H 

(1) Current Tax 13 32 13 51 14 04 26 83 3257 7503 

(b) Dofenod Tu 130 129 104 2.59 388 300 

(c) Tuos of oorllor yura 

7 Profit boloro Non-<:onlrolilng lntorost/Sharo In not profit (lou) or 1ssoclat.a (5-11) 
21.63 21.99 26.19 57.62 65.15 14474 

Shiro 1n not profit (loss) ol usociotes I Olhoro 

I Profit lor tho period 21.63 21.99 26.19 57.62 65.15 144 74 

9 Other comprehensive Income (CCI) 
(A) ems that wHI not be r.claaaltied to prof1t or loss 

I tems 11\at \Mil 1101 DO rOCIISSJnOO 10 proht 01 OU (UU1) (001 0 28) (002) (0 58) (004) 
(11} lncom11 tax relatu-.g to 1tems that Will not be reda111fied to proht or lou 000 000 010 001 019 001 

(B) ttoma thlt will be rocloullled to profit or lou 

(1) Items that woll bo roduslftod to profit or loss (15 54) 1914 1149 3 59 (18 05) (4098) 
(u) Income tax rel<!ung to hems tllol WIU bo rodUSlftod 10 profit or loss 558 (669) (2 25) (113) 625 14 48 

1 01/lor comprollonatvo Income (CCI) (8.99) 12.44 4-06 2.45 (12.17) (26.55) 
10 To1ol comprohonslvo lncomo lor tho perlodlyeor (1+9) 11.94 41.43 30.25 60.07 52.98 11818 

Profit lor tho period/year attributable to 

1) C>Mtors of 111e COinpony 2863 28.99 2819 57112 6515 144 74 

b) Non-Controlling lntorost (000) (000) (000) (000) 

Other compr9hens lve Income attributa bte to 

o) o..-s of tho Con1>any (999) 12.4A 408 2.45 (12. 17) (26~) 

b) Non-Controlling Interest 

Toto I comprohonolvo lr"'omo oltrlbutobltt to 

o) o..-s of tho CC>fT'IIIInY 18114 4143 3025 6007 52 98 11819 

b) Non-Controlling lntorut (000) (000) (000) 

11 Paid-up oq10ty shore Clpltol (Face value of 11\o shiro f 10 each) 3827 3827 38 27 38 27 38 27 3827 

12 
Reserves axducing Rav-'uauon Reserve as per b.,anee sheet of prav1ou1 accoontmg 

1 069 91 
lyur 

13 Eornlngs Per Shore (EP$) (f ) 

• Basoc and Diluted (not .,..,altSod) 7 48 7 58 684 1508 1703 3182 

( 
1-=-

~ ri1ft. ~~ ~~~/ 
~~ It-J~fY..~ At~_ 
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UNAUDITED CONSOUDA TEO SEGMENT-WISE REVENUE, RESULTS, ASSETS AND UABIUTIES UNDER REGULATION 33 OF THE LISTING REGULATIONS 
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2018 

(t in crore) 

Conoolldot.cl 

Portlculors 3 months ended 6 months ended 
Finonclol 

v••rended 
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 

Rtvlow.cl Rovlowod Rovlow.cl Rtvltw.cl Rovlow.cl Audited 

Segment Rtvtn .. ( Noto 5 ) 

Conductors 898 17 63554 49484 1,533 71 1.08285 2.615 48 

Trsnolonnor and Spoclolity Olio ti30 08 57629 50823 1 208 35 108154 2 182 23 

Po-..rfT .. ecom Cable 43725 316 92 242 07 75817 51304 1 134 58 

Othors 12 2tl 15 53 12 48 2779 2555 48 55 

Totol 1,en.74 1,548.28 1,255.61 3,524.02 2,812.78 5,958.85 
Lou: Inter-Segment Revon,. 9309 50 70 7 8 1 143 79 10 45 2015 

Gro•• Sale &I Income rrvm ope111tJon1 1,884.65 1,495.58 1,247.80 3,380.23 2.872.33 5,938 70 

Segment Results beforw flnanc:e costa and ta• 
Conducto,.. 42 07 4 1 ,, 29 07 63 18 88 00 13061 
Tronolonnor ond Spoclolity Olio 14 09 31 75 3538 45 84 6938 16379 
PowerfT.,ecom CatHe 4588 27 38 17 17 7308 33 80 9108 
Othors 0 92 1 74 123 288 153 2 74 

Totol 102.71 101.98 82.85 204.74 172.49 388,40 

Lass : Finane. costs 52.81 54 18 3857 1oa n 80 74 14000 

: Unoliocablo oxpondlturo (rwt ol lncomo) 890 4 03 5 01 1093 10 35 2563 

Pront boloro tu 43.25 43.79 41.27 17.04 101.40 222.n 
Stgmont Auou 

Conductors 1,95551 1,82032 1,435 05 1955 51 1,435 05 1 88422 
Tronalonnor ond Spoclolity Olio 1,525 22 1,475 76 1,16898 1,525 22 1,16898 1,32881 
PoworfTolocom Coblo 968 49 932.98 737 48 96849 737 46 826 91 
Othors 147 27 22208 219 70 147 27 219 70 23131 

Toto! 4,814.49 4,451.10 3,561.19 4,814.49 3,561.11 4,269.25 
:Stg,...nt Uobllitl .. 

Conductors 1,733 32 1.523 59 1,108 98 1 733 32 1 108 98 1,501 49 
Tronolonnor ond Spoclolity Olio 1,067 38 1,08891 765 34 1,067 38 785 34 974 48 
PoworfTolocom Coblo 39718 43980 354 08 39718 35408 416 45 
Othors 1,39883 1,40100 1,33481 1,39863 1 334 81 1 378 85 

Toto! 4,614.41 4,451.10 3,561.19 4,614.49 3,581 19 4,269.25 
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Notes:-

1) This Slatomont hils been prepwed on acco<dence wnh the COI\1)al1'es (Indian AccountJng St.OO.tds) Rules 2015 (u amended) (lnd AS). ptoscnbed under sec:bon 133 ol the 
Companies Ad. 2013 .net othet recognised accountJng ptactJc:es and policies to the llCiont oppllc:eblo 

2) The Company nos opted to publish consolidated flnanall results on ~811y !Iaiii from 01FY17-18 putsuant to the option rnado IVIJiable as pot regullbon 33 or the SEBI 
(Usbng obligations and dlsdo .... reqwremonts) Rogulouons 2015 os omonded 

3) Tho above consolidated unaudited flnandal results_.. reVJ- by the Audit Corrmttoo ol Dn·ecton and .,ptCNed by the Dowd or Dotecton ot ttteJI moeung held on 111 
Noverrbot 2018 Tho S1atutory Auditors ol the Company hllvl tamed out a IJn>ted ,..,_ ol ttte lbCNo ConsoiJdoted results lor the ~.-ended 30th Soptombor 2018 and 
hllvo issued an unmodified topon on the 111d flnanall results 

4) Tho Company hu llognod !II polocy o1 111vonuo I'KOQI'IIUonWIJI> IN[) AS 115 • Revenue fromConttactWith Cuslon*s • wNch 11 oft-vo from 1st Apnl2018 TheroJS no•!T1'KI 
on tho flnanaalrosUis up10 31st Marcll2018 and also for the ponOd anded 30th Septombot' 2018 -«.the axpon bonoftts ...,..ntJng toRs 5 37 Crores and Rs g 97 Cto<Os 
for tho quonot and hll I yoat ended 30 seotombo< 2018 Rs 4 eo Crores for the qu- ended 30 JLnO 2018 Rs 4 24 Crotu and Rs 8 20 Croros lor tho quorlet and hall y-
-30--2017 and Ra 1582 C<oru for tho yoot anded 31 Marcl12018 respodlvoly """""was hnhe<to Jndudod 1n alloslncomo hiS now bun Included •n Other 
Opo,.ung revenue wlloch Ia d1sdoMd as a lOPO,.tl line 11om '-'ldet the haad ol ' Income from Opor.uons • Tin tojUStmont hils no lmpllct on tho pn>ftt and loss and EqiMty '"'the 
,_SpectiVI potiOdl 

5) Consequent to ttte Jnttoduction ol Goods and SIMeaa TIJI (GST) """' enoct from 111 July,2017 , c:enttal oxasa, Value Added Tax (VAT) etc havo beslaubsl.mlld 1nto GST In 
ac:cotdanaJ With Indian Accounung Standlld • 1 15 on Revenue from Conttact With Cualon*s and lchodulolll ol the C~s act, 2013. l.fli•U oxcso dubos loV1os like GST 
VAT oiC we not p1t1 oltoVenue.Accordingly , the ftgutos '"'the ponods upto 30th Juno 2017 oro not stndly CO!Tl>anoblo to thoso thorea~ot Thllolla.oong addibonii Jnlorrnauon 
11 boong pt0111ded to loalltato o ....,.nglul CO!Tl>lniOn 

3 montha ended 8 months ended 
Financial 

year enct.d 

30.0i.2011 30.06.2011 30,0i 2017 30.0i.2011 30.0i.2017 31 03 2011 

Segment rovonuo (not o l nclao duty t Gsn 

Conductor. 89817 63554 494 63 1.53371 1.037 06 2 sse 89 

Tranaformor and Specia lity Oils 13006 57829 50623 120635 1.005 17 2 105 88 

Po-rfTolocom Coble 437 25 31892 242 07 75817 495 20 1.116 74 

Dthen 1228 15 53 12 48 27 79 25 15 48 17 

Total 1,tn.1• 1,548.28 1,255.61 3,524.02 2.562.59 5,138 61 

Lou: lntor-Sogmont Revenue i309 5070 781 14379 1045 2015 

Revenue lrom oponrtlona 1,114.65 1,495.51 1,247.10 3,310.23 2.552.14 5,111 53 

6) Dunng the quanw, the Company sold 111 onb,. shllrohoidlng •n .,. lorm ol9 900 oquty ahlltos ol Rs 101· IICh held tn Coma ()pbllnks Pnvate Urroted (COPl) 1 IT\IjOnty OWI1od 
sullsldlory Corrf>any at par to promotMJ With tho solo ol the ofOfOsald lhll111s, COPlc:eaMd to be 1 tnlfOtlty-ownod &bSJdlory ot the Comc>any 

7) Othe<s / unaiiOCIIod' aogmont llablhbes 1n the segment lniOfrnabon Includes equity share capital and roswvos 81noUntlng to f 1125 14 11 ot 30th Sopt. 2018, f 1140 17 croro •• 11 
30th Juno. 2011. f 1111 22 cror• as at 31st Mar, 2018, f1 031.2i crOft as at 30th Sopt 2017 

8) Tho ftnanall results ol tho Company are be1ng forwarded to the Stock Exchanges (liSE and NSE) lor uploading on tho" rospecuvo~SJ!al and the some we olso made 
avadebfe on the Company a ....-.bllte vt: .. www tpl(.com 

9) FIQUIOS for pro..ous ~have boon togroupod, whwovor nocassary ..-=-... 

~ n·M·~ ~~ ~~ ~ ~ 

vt.: ~n•lrm~~ ·~ Place : Mumbal fKI Managing 01 or 
Dolo: 1at November, 2011 0 N ; 00008 

~ ~ 



Apar Industries Limited 

Statement of Assets and Liabilities ( Consolidated Balance Sheet) 

ASSETS 
Non-current assets 

Property, Plant and Equipment 
Capital worl<-in-progress 
Goodwill 

Other Intangible assets 

Intangible asset under development 

Financial Assets 
Trade receivables 
Other non-current assets 

Other non-current assets 
Other tax assets 
Total non current assets 

Current Assets 

Inventories 

Financial Assets 

Investments 

Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Short-term loans and advances 
Derivatives 

Other current assets 

Other tax assets 

Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

~ 
(a) Equity share capital 

(b) Other equity 
Reserves and surplus 

Other reserves 
Equity attributable to equity holders of 
the parent 

Non-controlling interests 

Total equity 

Non current liabilities 
Financial liabilities 

Borrowings 
Other financial liabilities 

Provisions 
Deferred tax liabilities (net) 

Total non current liabilities 

Current liabilities 

Financial liabilities 
Borrowings 
Trade and other payables 
Other financial liabilities 

Denvatives 
Other current liabilities 

Short term provisions 
Liabilities for current tax 
Total current liabilities 

Total liabilities 

~IfC~ <OT~\QUITY AND LIABILITIES 

((~':~/ MIJMBAI _-_;,)1 
~ --<0~~-.;.# 

~~ 

As at 30.09.2018 

658.52 
51.45 

3.43 
1.67 

0.86 

0.04 

10.86 
24.64 

9.33 

760.80 

1,527.12 

-
1,860.54 

87.60 
11.16 
10.13 

18.41 

268.96 

69.77 

3,853.69 

4,614.49 

38.27 

1,049.49 

38. 12 

1,125.88 

-
1,125.88 

147.40 
3.33 
5.35 

39.21 
195.29 

234.23 
2,793.49 

56.59 
12.68 

92.93 
2.29 

101.11 

3,293.32 

3,488.61 

4,614.49 

f In crore 

As at 31.03.2018 

641.95 
18.64 
4.76 

1.81 
0.86 

0.86 
7.28 

16.71 
10 10 

702.97 

1,212.26 

-
1,727.88 

244.04 

30.33 
13 17 

6.07 
275.87 

56.66 

3,566.28 

4,269.25 

38.27 

1,035.63 

34.35 

1,108.25 
. 

1,108.25 

161 86 
2.52 
4.91 

34.62 
203.91 

169.75 
2,551 12 

52.46 

15.22 
92.54 

1.03 

74.97 
2;957.09 

3,161.00 

4,219.25 I 
II ~ 

~e 



SHARP & TANNAN LLP 
Chartered Accountants 

Firm's Registration No. 1271 45W I WI 00218 

Independent Auditor's limited review report on un audited consolidated financial re ult 

Review Report to 

The Board of Direc tor· of 

APAR lndu trie Limited 

I. \\'e have revie\\ed the accompanying statement of unaudited consolidated financial results of APAR 

Industries Limited ("the Holding Company') and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as ' the Group') for the quarter and six months ended 30 eptember 2018 

("the tatement '), being submitted by the Company pursuant to the requirements of regulation 33 of the 

i 

EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular o. 

CIR/CFD/FAC/62/2016 dated 5 July 2016. 

This tatement, which is the responsibility of the Hold ing Company's management and approved by its 

13oard of Directors, has been prepared in accordance with recognition and measurement principles laid 

do,,n in Indian Accounting tandard 34 ·Interim Financial Reporting' ("lnd A 34"). as prescribed under 

section 133 of Companies Act, 2013 ("the Act') read with relevant rules issued there under and other 

accounting principles general() accepted in India. Our responsibility is to issue a report on the tatement 

based on our review. 

3. We conducted our review of the Statement in accordance with the tandard on Review Engagement 

( RE) 2-110, ·Revie" of Interim Financial ln fom1ation Performed by the Independent Auditor of the 

Entity· issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A revie" i limited primari ly to inquiries of Company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an audit 

and according!~, "e do not express an audi t opinion. 
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4. The Statement includes the results of the following entities: 

Sr. Enti ty Na me Relationshi p Country of 

No. Inco rporation 

I Petroleum Speciali ties Pte. Limited Wholly owned subsidiary Singapore 

("P PL') 

2 Petroleum Specialities FZE Wholly owned subsidiary of PSPL U.A.E 

3 APA R Transmission & Distributi on Wholly owned subsid iary India 

Projects Pri vate Ltd 

4 CEMA Optilinks Pri vate Limited* Subsidiary India 

' * 1 he enuty was sold on 18 September 2018. 

5. We did not review the financial statements of one subsidiary company incorporated outside India 

included in the Statement.' hose financial statements renect total revenue of Rs. 174.94 crore, profit after 

tax or Rs. 4.22 crore and total comprehensive income of Rs. 1.68 crore for the six months ended 30 

~ptember 2018, as considered in the Statement. These financial statements have been reviewed by 

another auditor whose review repon has been furni shed to us by management and our opinion on the 

tatement, in so far as it relates to the amounts and disclosure of this subsidiary, is based solely on revie"v 

report of the other auditor. 

This subsidiary is located outside Ind ia whose financial statements have been prepared in accordance with 

accounting principles generally accepted in that country (' local GAAP') and which has been reviewed by 

another auditor under generally accepted auditing standards appl icable in that country. The Holdi ng 

Company's management has conver1ed the financial statements of this subsidiary from local GAAP to 

accounting principles generally accepted in India. We have reviewed these conversion adjustments 

prepared by management of the Holding Company and reviewed by us. Our conclusion is not modified in 

respect of this matter. 

6. The tatemcnt includes the financial statements of one subsidiary company incorporated outside India, 

which has not been reviewed by their auditor, whose financial statements renect total revenue of Rs. 0.98 

crore, profit after tax of Rs. 0.61 crores and total comprehensive income Rs. 3.38 crore for the six months 

ended 30 September 20 18. as considered in the Statement. These financial statements have been cer1ified 

by management of that Company and have been furnished to us and our conclus ion, is based solely on 

certified by respective management. In our opi nion, and according to 
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information and explanation given to us by management of the Holding Company, these financial 

statement are not material to the Group. Our conclusion is not modified in respect of this matter. 

7. Based on our review conducted as stated above and based on the consideration of review report of the 

other auditor as referred to in paragraph 5 above and based on the unaudited interim financial 

information/results cer1i ficate by management referred to in paragraph 6 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with 

aforesaid Indian Accounting tandards and other accounting principles accepted in India, has not 

disclo ed the information required to be disclosed in terms of regulation 33 of the EBI (Listing 

Obligations and Disclosure Requirements) Regulations, 20 I 5 as modi tied by circular o. 

CIR/CFD/FAC/62/2016 dated 5 Jul), 2016. including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Mumbai 

Date: I ovcmber 2018 

For Sharp & Tannan LLP 

Chartered Accountants 

Firm's registration no.I27145W/WJ00218 

Firdosh D. Buchia 

Partner 

Membership no. 038332 
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