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We have reviewed the accompanying statement of unaudited standalone financial results ("the statement") of ModiRubber Limited ("the Company") for the quarter ended on 3191December 2019 and the year to date results for theperiod 01 April 2019 to 31 December 2019, being submitted by the company pursuant to the requirements ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended("Listing Regulation"), read with SEBI Circle No. CIR/CFD/CMDl/80/2019 dated 19 July 2019 ("the Circle").Thisstatement Is the responsibility of the Company's Management which has been prepared In accordance with therecognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim FinancialReporting", prescribed under section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder andother accounting principles generally accepted in India and has been approved by the Board of Directors/Committeeof Board of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of InterimFinancial Information Performed by the independent Auditor of the Entity" issued by the Institute of CharteredAccountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as towhether the financial statements are free of material misstatement. A review Is limited primarily to Inquiries ofcompany personnel and analytical procedures applied to financial data and thus provided less assurance than anaudit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that theaccompanying statement of unaudited financial results prepared in accordance with applicable accounting standardsand other recognized accounting practices and policies has not disclosed the information required to be disclosed Interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read withSEBI Circular No; SEBI Circle No. CIR/CFD/CMDl/80/2019 dated 19 July 2019 including the manner In which it is tobe disclosed, or that it contains any material misstatements.
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Independent Auditor's Review Report On consolidated unaudited quarterly and year to date

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To,
The Board of Directors of

Modi Rubber Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Modi Rubber Limited (the "Parent") and Its subsidiaries (the parent and its subsidiaries together
referred to as "the Group") and its share of the net profit after tax and total comprehensive
income of its associates and joint ventures for the quarter ended December 31, 2019 and year to

date from April 1, 2019 to December 31, 2019 ("the Statement"), being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to

tile fact that the consolidated figures for the corresponding period I.e. from 1st October 2018 to

31st December 2018 and t" April 2018 to 31st December 2018, as reported In these financlal

results have been approved by the Parent's Board of Directors, but have not been subjected to

review.

2. This statement is the responsibility of the Parent's Management which has been prepared in

accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting", prescribed under section 133 of the Companies Act,

2013 read with relevant rules Issued thereunder and other accounting prlnciples generally
accepted in India and has been approved by the Board of Directors/Committee of Board of

Directors. Our responsibility is to express a conclusion on these financial statements based on

our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion

We also performed procedures In accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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4. The Statement includes the results of the below mentioned subsidiaries, Joint ventures &
associates :

(a) Subsidiaries

(i) Spin Investment (India) Limited

(ii) Superior Investment (India) Limited.

(b) Joint Ventures

(i) Asahi Modi Materials Private Limited

(ii) Gujarat Guardian Limited

(iii) Modi Marco Aldany Private Limited

(c) Associate

(I) Vlnura Beverage Private Limited

5 Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared In accordance with the recognition and measurement principles laid down In the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the Information required to be disclosed In terms of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), Including the manner in which it is to be
disclosed, or that it contains any material misstatements

6 The Statement also Includes the Group's share of net profit after tax of Rs.214.75 lacs and
Rs.873.57 lacs and total comprehensive income of Rs Nil of three joint ventures and one

associates, for the quarter ended December 31, 2019 and for the period from April 1, 2019 to
December 31, 2019, respectively, as considered in the unaudited consolidated financial results.
In respect of 3 joint ventures and 1 Associate, the interim financial Information/ financial results
which have not been reviewed by their auditors and these unaudited interim financial Information/
financial results and other unaudited financial information have been approved and furnished to
us by the Parent's Management. According to the information and explanations given to us by the
Management, these interim financial information/financial results are material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified in
respect to the above matter.

Place: New Delhi

Dated: o?· 0 ?- .Q1:1?<l
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Statement of Standalone and Consobdated Un-Audited Financial Results for tne Quarter and Nine Months ended December 31, 2019
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Modi Rubber Limited

1. Financial Results for 111equarter ended Dec 31. 2019

(a} Nel proliU(loss)from ordinary activities (after tax): Rs. (408.89) Lacs

(b) Other Comprehensive income/(loss): Rs. (145.96) Lacs

(c) Total Comprehensive lncome/(loss) for the quarter (after tax) : Rs. (554.85) Lacs

2. The above financial results for the quarter and half year ended December 31, 2019 have been reviewed by the Audit Commluee and approved by the

eoard of Directors al their meeting held on February 6, 2020.

3. The Statutory Auditors have carried out a limited review of the above results for the quarter and half year ended December 31. 2019 and issued an

unmodified opinion on the same.

4, In aocordanco with IND AS 108 - Operating Segrnont used to present the segment information are identified on the basis of informal report used by the

Company 10 allocate rascurce to lhe segrnent and assess their performance. The Board of Directors of the Company Is collectively Chief Operating

Decision Maker (CODM).The Company Is engaged In Renting of immovable property which In the context of Ind AS 108 ·operating Segment" Is

considered as the only segment. The Company's activities are restricted within India and hence no separate geographical segment disclosure Is

considered necessary.

5. Modi Nager Plant. sot-up on the land & shed taken on lease from Modi Export Processors Limited (MEPL) which Is under liquidation. could not be

repaired/re-started due to seat put In by the Official Liquidator of MEPL. The Company has flied Special Leave Petition before the Division Bench of

Allahabad High Court for taking back possessio,1 for carrying out Industrial activities.

a. In compliance of directions Issued by Ille BIFR vide ns order dated February 23. 2010, the unimplemented portion of the SS-OB Is under

Implementation by tile company and a status report to this effect as at September 30, 2016 was also submitted by tile company with BIFR periodically 011

October 20. 2016. With effect from December 01, 2016. SICA repealed by Government of India vlde its Gazelle Notification dated November 25, 2016

and all approved schemes will now be governed by National Company Law Tribunal.

7. During the quarter endod December 31, 2019. the Company has not granted any stock opllons under Employee Stock Option scnsmo lo Its

employees.

8. During the quarter ondod December 31. 2019 the Company has not allotted any equity Shares. Paid up Capital of the Company as on December 31,

2019 ls Rs 2,504.05 lacs consisting of 25,040.532 Eqully Shams of the face value of Rs. 10/- each.

0. The basic and diluted earnings per share has been calculated In accordance with tho IND AS· 33 "Earnings Per Share".

t O. Pursuant to requirement or SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 as amendod and informal guidance issued by

SEBI during previous quarter with regard to Interpretation of Regulation 33(3)(b) on submission of quarterly consolidated results. the company's quarterly

consolidated financial results for 1110current period also includes share of pronu1ossfrom Joint ventures and Associates along with Its subsidiaries (which

were only considered in consolidation of previous period results). Hence, consolidated figures of corresponding quarter ended 30th September 2019 Is

not comparable wllh tile previous published results.

11. Figures (consolidated as well as standalone) for the quarters ended Docember 31, 2019 and December 31. 2018 reprasan! lho difference between

reviewed figures lor the nine months ended December 31, 2019 and December 31 2018 and the published figures for the half year ended Septembor 30.

2019 and September 30 2018.

/Amount in tacs)

Adjustmont to Quartor onded Quartor ended lncro11se/ (Decreaso) Nine month Nine month Increase/

lncreaso I (docrease) 31.12.2019 31.12.2019 In profit ondod ondod 31.12.2019 (Docrease) in

In net profit (Erstwhile basis) (As per Ind AS-11'6) 31.12.2019 (As por Ind AS- profit

(Erstwhllo basls] 116)

Otller Ex1)8l1S8S 445.02 436.74 8.28 1,163.30 1,158.46 24.64

Flnanco costs 3.07 7.75 (4.68\ 9.19 23.25 (14.06)

Depreciation and 70.46 75.98 (5.52) 203.24 219.81 (16.57)

amortisation exoense

ProfiU<loss\before tax {406.97 (408.89\ 1.92 704.46 690.67 S.79

12. The company has adopted modified approach as per para C8(b)(ll)of INDAS 116 - Leases to Its leases, effective from annual reporting period

beginning 1st April 2019. This has resulted In recognizing a right of use assets (an amount equal to lease liability,adjusted by the prepaid lease rent) of

Rs.171.08 lacs as at 1st April 2019. In tho statement of profit and loss for the current period. operating lease expenses has changed from rent to

depreciation cost for the right of uso assets and llnanco cost for interest accrued on lease llablllty.

To this extent, performance for tile current period 31st Dec, 2010 Is not comparable with previous period results.

Reconciliation for the above effect on statement of profit and toss for the current period 31st Dec, 2010 as follows:



Modi Rubber Limited

13 During the previous year, tt1e subsidiary company Spin Investment (India) Limited has mode long term and strategic Investment in Its group

companies In order to give financial support to the companies and al this stage no impairment In the value of Investments is required.

14. Income Tax. Deferred Tax AsseVLlablllty and MAT credit entitlement will bo reviewed al the year end.

15. Previous and corresponding quarter figures have been regrouped and rearranged wherever considered necessary to conform to the classification In

current quarter.

For Modi Rubber Limited

?4
(fi"?a·rModi)

Managing Director

Place: New Deihl

Data: 6th February, 2020
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Extrad of S1artdalone and Consohda:ed Un-Audited Fr.ancial ReStl!ls 10< !he quarter and nine months ended December 31 2019

_!_Amoutlt111 Lacs)

Quarter Ended Haff Year ended Year Ended

S.No. Particulars
Standalone Consolidated Standalone Consoli elated Standalone Consolldated

Dec 31. 2019 Dec 31. 2018 S1!1' 30 2019 Dec 31 2019 Dec 31, 2018 Seo 30 2019 Dec 31 2019 Dec 31, 2018 Dec 31 2019 Dec 31 2018 Mar 31 2019 Mar 31 2019

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un,Audited Un-Audi led Un-Audited Un-Audited Un-Audited Audited Audited

1 Total Income from opera11ons /NeO 1.25.36 134.94 101.21 125.36 134.94 101.21 349.34 389.57 349.34 389.57 523.70 523.70

2 Net Prolill /loss! fo< the penod (befae tax and e•"""'ional items\ (408.891 (349.60) 1.355.92 {335.711 (286.35) 143.61 698.67 387.75 1417.11) 1688.on 545.75 1.789.43

3 Net Profill (loss\ lo< the period before tax (after excenfinru>I items) (?08.891 (349601 1.355.92 (335.711 (286.35) 143.61 698.67 387.75 1417.11) (688.07) 545.75 1,789.43

4 Net Profit/ (Loss) !0< the .-inti after tax (after ex,_,,ionat items) (408.891 (349.601 1.355.92 1120.15) 29.38 401.32 698.67 387.75 457.27 295.90 461.29 1.384.63

5 Total ColTIQ<ehensive lnocme for the oeriod (after la?l {554.851 (504.651 1.482.45 /369.671 712.07 640.82 613.75 54824 374.38 1,246.78 743.25 1.885.33

6 Eaurtv Share Caoital (Face value of share is Rs. 10/- each! 2.504.05 2,504.05 2.504.05 2,504.05 2.504.05 2.504.05 2.504.05 2.504.05 2.504.05 2.504.05 2.504.05 2.504.05

7 Reserves (exduding Revalualion Resenies as shown in 1he

Balance Sheet of previous .,.,,.-J N.A NA N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A

8 Eamirl'lS oer stae (EPSl (al Rs. 10/- eachl (Not Alnlalisedl

l(a) Basic and Diluted EPS ibefore ex"""'ionat Uemsl !in Rs.I (t.631 (1.<:0l 5.41 /0.481 0.12 1.60 2.79 1.55 1.83 1.18 1.84 5.53

l(b) Basic and Diluted EPS (alter exceniwv,,,l ltemsl r.. Rs.) (t.63l (1.'10) 5.4t /0.481 0.12 1.60 2.79 1.55 1.83 1.18 1.84 5.53

Notes:

1 The above is an extract of 1he detailed fomial of Quar1erly/ AlnlaJ Financial Results filed wilh the Stock Exchanges !Aler Regula!ions 33 of the SEBI (Listing O?ions and Disclosure Requiremef11s} Regulalions, 2015. The Ml r«mat of the

Quartetfy/ Annual Financial Resulls are avaiable on 1he stock e:c:change website. WNW.nseind!a.oom. www.bseindia.com and on lhe Company webslle wwN.modirubbeftirmed.com

2 The above resufls have been reviewed by the Audit Commil1ee and subsequently 2pproved by the Board of O.ectors of the Company al 1heir respective meeting held on February 6Ul, 2020. The Statutory Audita-s of the Company have cam!!d out a

limited re\'iew of the aforesaid resuns.

3 PreYious quarter/ )-ear end figures have been rearranged and IOI' regrouped. wherever necessary, lo make !hem comparable with those of the current quarter/ year end.

By a'der of !he Board

Ne,,Oelhi

Dale: em Februal)'. 2020

?·-
Managing Director




