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Independent Auditor's Report on Standalone Flnanclal Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations & Dlsclosure Requirements) Regulations, 2015

TO

THE BOARD OF DIRECTORS OF

MODI RUBBER LIMITED,

L We have audited the standalone financial results of Modi Rubber Limited for the year ended 31't
March 2019, being submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to

Note 11 of these standalone financial results regarding the figures for the quarter ended 31st

March 2019 as reported in these standalone financial results, which are the balancing figures
between audited standalone figures In respect of the full financial year and the published
standalone year to date figures upto the end of third quarter of the financial year. Also the figures

upto the end of third quarter had only been reviewed and not subjected to audit. These

standalone financial results are based on the standalone financial statements for the year ended

31st March 2019 prepared in accordance with the accounting principles generally accepted in

India, including Indian Accounting Standards specified under Section 133 of the Companies Act,

2013,and published standalone year to date figures upto the end of third quarter of the financial

year prepared in accordance with the recognition and measurement principle laid down in Ind AS

34 Interim Financial Reporting, specified under section 133 of the Companies Act 2013 and SEBI

Circulars CIR/CFD/CMD/15/2015 dated so" November 2015 and CIR/CFD/FAC/62/2016 dated

s" July 2016 which are the responsibility of Company's management. Our responsibility is to

express an opinion on these standalone financial results based on our audit of standalone

financial statements for the year ended 31st March 2019 and our review of standalone financial

results for the nine month period ended 31st December 2018

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.
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3. In our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

I. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Re?uirements)Regulations, 2015 read with SEBI circulars

CIR/CFD/CMD/15/2015 dated 3011November 2015 and CIR/CFD/FAC/62/2016 dated s" July
2016 in this regard; and

IL give a true and fair view of the standalone net profit (including other comprehensive Income)
and other financial information in conformity with the accounting principles generally
accepted in India, Including Indian Accounting Standards specified under Section 133 of the

Companies Act, 2013 for the year ended 31st March 2019

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants

?on
No. 121750 WI W-100010

(Rahul Slnghal)
PARTNER

Membership No. 096570

Place: NEW DELHI

Dated: ? g)I. M:JJo l 9
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Independent Auditor's Report on consolidated Financial Results of the Pursuant to the Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

TO

THE BOARD OF DIRECTORS OF
MODI RUBBER LIMITED,

I. We have audited the accompanying Statement of Consolidated Financial Results of Modi
Rubber Limited and Its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group") for the year ended 31 March 2019, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared In accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements

3. We conducted our audit In accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers Internal control relevant to
the Parent's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the Parent's Internal financial control with reference to the Statement. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.
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We also performed procedures in accordance with the circular issued by the SEBI underRegulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to the extent applicable

4. In our opinion and to the best of our information and according to the explanations given to us.,the Statement:

a. includes the results of the following entities:

S. No. Name of Entity
Subsidiaries

1 Superior Investments (India) Limited
2 Spin Investment (India) Limited

b. is presented In accordance with the requirements of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles laiddown in the aforesaid Indian AccountingStandards and other accounting principles generallyaccepted in India of the consolidated total comprehensive income (comprising of net profitand other comprehensive income and other financial Information of the Group for the yearended 31 March 2019.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accoun ants

F?Registratl?No.121750 ?I W-1000010
(R\

inghal)
PAR NER

Membership No. 096570

Place: Delhi
Dated: f g? M? Jc I '1



PARTI

Modi Rubber Limited
CIN: L25199UP'1971PI C003302, RoQl&lorod olllce: Modlnagar • 201204 ( LI. P.)

Statomonl ot S1ar1da1ono a11c1 Co1130ll<lelc<l Audllod Financial Ror.11l1s for lho Ouartor and voar ondod March 31, 2019

cAmounl In 8C8)
S No S1andalo11& Conoo11dn1od

P:art1c;&1IPr;; Ouoriar ended Vt!:u ended Yoar nndon

Mar 31 2019 Msr 31 2018 Dec31 2016 Morll ?019 Mor 31, 1010 Mar 31. 7010 Mar 31. 2018

AudllOd Audited Un•Audiled /\ud11ed /\udnod Audi led Aurtllort
NOfij·11 Nolo,i1

1 Rovonuo rrom 011oral1011,

0) Ne1 Sales I Income from Oporo1lon, .

b) 01hor OporAllno Rovonuo rnd 13 159 70 134 04 523 70 502 59 523.70 592.59

Total Revenue from opor.-llonlli 134.13 159.70 134.94 o,J /U ""'"' a\! ?l3 10 592 59

2 omcr meeme 7'2 83 868.25 152 44 2,500 74 1,9e0 70 3,776 10 2,300 03

3 Tol•I Jncomo 11+?1 856.!le 1,u.,,9> LO JU 3,024 44 2 nsa 29 4,299.80 2,948.62

4 eapcnises

8) Cosl or me1orlal consumed . .

b) Change In lnvento?as 01 finished
.

goO<ls. work-ln,prooroBS aM alOCk·ln-

trade

C} Employoo benofils e,cpenae 11GG1 Q7 60 11265 ?57.55 480.80 463 55 492.80

d) J:inQnto c:.o:;15 30.18 34.87 10 4l b4,7? 49 31 58.27 51.24

e} Depri,ciatJon and amor1i!'l:itlon o>eponso 85.81 98.91 83.30 333.GS 321 7tl 333 GG 321 76

II Olhor o,cpen,oa 4CG 3G 364 ?3 424.61 1,632 73 1,882 77 1,654.89 2.112 32

Tolol Expon,n 698.00 660.11 usu\!? ,.4t80? U3464 2 610.37 2,978.12

5 Prolll/tlotal frorn conllnulng 1'8.00 441.84 134"80) 646.76 (181.36) 1,789.43 (2UO)
01iorallona boforo uxeepuenet ltams

6 Exceplionol llom? 2,050 30 2.116.80

7 Prom IILOHI rrotll continuing 1&8.00 441.84 1349.60) 545,75 1,898.'5 1,789.43 2,087.30
oporallone bofore lex 18·8}

8 r •• oxpgn50
• Current T?• 84.00 84 00 201.37 164.00
• E:.rlior yo:u 64.26 14.311 64.26 (4 31) GO 34 (55 50)
• Deferred Tax 10 20 1,361.46 20.20 1,631.42 163 33 1,GGl.30
• MI\T cradll wri11e11oil 441 U2 441.92 (10.24) 420.30

0 Nol Profll/tLoHI from continuing 73.54 (1,441,23) 134?.00I 401.20 (284.081 1,384.63 (104.86)
01>erallons after tu 17,8)

10 Olhar ccmprehenslve lncomo/(1055) 1,147 112.32) (15505) 281.96 20.87 500.70 (119.42)

11 Tola! Cornprohanslve lncomal(Lossl 195.01 (1,453.55) (804.GB) 743.26 1263.411 1,885.JJ 1224,28)
for the quarter (9•10)

St.1ndalono Consollclalod
Ouarler Dndad Year ndca Yoar ended

Mer 31, 2019 Mor 31, 2018 Dec 31, 2018 Mar 31, 2019 M:tr l11 iulU Mor31.W1g M9r31 2018
S.No. Pftrllcul:irs A11dllOd Audlled Un Aud1lod Audi led Aud11od /\ud11ad Aud1lod

13 Pald·llP eqully &hero capllel IRS LftCSI 2504 00 2504 0? 2504 05 250•1 05 2504.05 2504 05 2504 05
Waco vah10 Rs 101· per there}

14 Ro:iervos excluding rov:ilu"Uon ro&orvos

(as pur balancu •hoal ot praviou• occovnllna YijOfltR& LI NA NA NA Ni\ N.i\. NA NA

15 I ear111noa por a11aro tEPS)
ta} Ba&lc O 20 to rGJ 11 40) 1 84 (1.13} 5.53 (04')
(b) 0,11110d 0 29 (GIG} 11 40) 184 11 13) 5 53 1042)

• Nol Annu:d1!:cd



PART II Soloctod lnformnllon rer Iha Q11.irtor and yo.ir 011<1011Mnrell 31 201,
'

Standalone

Quarter tndod Year ended

Mar31 2010 Mar 31, 2018 Dec 31, 2018 Mor 31, 2019 M3r31, 2018

S No Porllculftrs /ludned /\Udrlod Un,Aud1lcd AurtllOO AlldrlOd
A PARTICUU\RS OF SHAREHOLDING

I Public SMrohOld1no
Number ol $hpro, 9,341,560 9,3•11,580 9,341,580 9,341,580 9,341,580
Perceruaqe ol Shorohold1ng 37 31 37 31 3731 37 31 37 31

2 Pron101era and promo1er 91oup Sharcho1d,ng
0) Plodged/Encumbered

No 01 Shoros 1,206,015 1,288,015 1,280,015 1,,ee,01s 1,7.06,0IG
'lo pgo 01 Sharoa (as a % ODO of lho to1al Sh0reh0ldlng 8.20 820 0 20 0 20 a ?o

of Promolor and Pron101or group)
o/o ago of $heres (cs a o/ongo of lhc 10101 $hpro copllol 5 '" 514 5.M 514 5.14

of 111e Con,ponyI

b) Non Encumbored •

No cl SMrog 14,410,937 14,410,937 14,410,937 14,410,937 14,410,937
% ago of $hare• (•• n ? ODO Ol lhO IOIPI SMroholdlng 91.60 91.80 01.80 91.60 91.00

of Prornolor ond Promolor group)
% aga of Shores (us• % ego of 1110 Iola! Shcro copilol 57 5? SHS ST 5? !i7 55 57 55

ot lho Company)

Ouaner e,1aed

Merell 31, 2019

0 INVl!STOR COMPLAINTS

Ponding •t tM boglnnlno of tho Quarter NIL

Rocolvod durt,1a the quaner I

Disposed off during Iha quor1or 1

Rornninlng unrn!\olvad nl tho ond ot lhg, '1LIRl'10r NIL



Modi Rubber Limited

1 rl11a11clt1IRcsulls ror Lile quauor oncco March 31, 2010

(a) Nol prolll trorn ordinary actlvulos (alter tax). Rs. 73.54 Lacs

(b) Other Comprehensive income· Rs 121 47 Lacs

(c) 1 otal ccmprencnsfvc Income for the quarter (after lax); Rs 195,01 Lacs

2. T110 above llnanc1al rosulls for lhe quarter and year ended March 31, 2019 have been reviewed by the /ludil Committee and approved by the Boord

or Directors at ltlolr mooting hold on May 28, 201 Q.

3. rnc Statutory Audllors have carried out an audit of the above results for the quarter and year ended March 31, 2019 and Issued an unmodlllcd

opinion on the same.

4, ln accordance with INO AS 106 • Operating Segment usod to prosont the segment Information are Identified on the basis of informal report used by
the Compeny to allocate resource to the segment Md assess tholr poucrmanco, Tho Board or Directors of the Company is collectively Chief Operating
Decision Maker (COOM),The Company Is engaged In Renting or Immovable proporty which In tho context or Ind AS 108 "Operating Segment"" Is

considered es the only segment. The Company's activities are rostrlctod within India and nonce no separate geographical segment disclosure is

considered necessary

5. Modi Nagar Plant. sot-up on the land & shed taken on lease from Modi Export Processors Limited (MEPL) which is under llquidatlon, could not be

ropalredlro-startod duo to soal put in by the Official Liquidator of MEPL The Company has filed Special Petition before the Divlston Bench of Allahabad

High Court lor taking back posso?slon for carrying out industrial activities.

6 In compliance of directions Issued by llHl BIFR vldo Its order dated February 23, 2010, the unimplemented portion of the SS-08 is under

Implementation by tho company and a status report to this effect as at September 30, 2016 was also submitted by the company with BIFR periodically
on October 20. 2016. Wltl1 errect rrom Dacomber 01. 2016, SICA repealed by Government of India vide Its Gezelle Notificalion dated November 26,
2016 and oil approvec schemes will now bo governed by Nallonal Company Law Tribunal.

7. During ltlo quarter onded March 31, 201Q, the Company has not granted any stock options under Employee Stock Option Scheme to Its employees

6. During tho quarter endod March 31, 2010 the Company has not allotted eny equity Shares. Peld up Capital ot the Company as on March 31, 2019 Is

Rs 2,504.05 lacs consisting or 25,040,532 Equity Shares of lhe face value of Rs. 101. each

o. The basic and diluted earnings per share has been calculated In accordance with u,o IND AS - 33 "Earnings Por snanr.

1 o. Pursuant lo requirement of SEBI (ListingObilgallon and Disclosure Requirements) Regulallons 2015, consolidatad figures include only its subsidiary
companies Joint Venture/ Assoclate(s) Companlos rosult will bo consolidated as per Accounting Standards issued by !CAI when the same are

received, In compliance to Companies Act for Annual Report

11. Figures tor tho quarters anded March 31, 201 O and 2018 represent the dilference between the audited figures In respect of full flnenclal veers and

the published llguros for lhe nlno months ended December 31, 2018 and 2017 respectively.

12. In previous year. excopUonal Homs consist or Rs 2116.80 as consolidated amount which includes Rs. 2,050.30 lees being profit on sale of 3,137,000
equity shares hold In Xerox India Limited sold@ Rs 80 per equity share by Modi Rubber Limited & Rs. 66.50 lacs being profil on sale of 9S,OOOequity
shares held In Xerox India Limited sold @ Rs 80 per equity share by Superior Investment (India) Limited(subsidiary of Modi Rubber Limited) pursuant to

snare Purchase Agreemonl with Xerox Investments Europe B.V, dated 24 July 2017

13. Previous ,ind correapondin9 quarter figures have boon regrouped and roarrangod wMrnvor consldcreo necessary lo conform to tho classification In

current quarter.

For Modi Rubber Limited

\/.:,\ ?·

(Al£rModl)
Maneging Director

Place: New Delhi

0(1te 26/05/2019
I
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(Amount In Locs)Statement of assets and liabilities

Standalone Consolidated

Particulars As at As at As at As at

Morch 31, 2019 March 31, March 31, 2019 March 31, 2018

2018

I ASSETS

Non-current assets

Property, plant and equipment 2,936.17 3,228.22 2,936.17 3,228.22
Other Intangible assets 2.43 2.27 2 43 2.27
Financial Assets

Investments 7,083.20 6,233.97 13,827.82 10,058.56
Loans 16.02 14 77 16.02 14.77

Other financial assets 4,491.42 4,877 06 4,491.42 4,877.06
Deferred tax assets(net) 333.95 388.07 '184.60 732.08

Other non-current assets 1.063.49 1,018.87 1,071.64 1,020.07
Total non-current assets 15,926.68 15,763.23 22,830.10 19,933.03

Current Assets

lnventorlos 75.42 75.'12

Financial Assets

Investments 2,978.12 2,550.57 5,428.66 4,836.87
Trade receivables 43.02 110.51 43 02 110.51
Cash and cash equivalents 831.54 1,210.11 847.90 1,229.45
Other bank balances

. 200.00 200.00

Loans 27 15 39.48 213.27 1,971.13
Other financial assets 31.86 36.42 '14.38 48.61

Current Tax Assets (Net) 83.80 86.95

Other current assets 246.96 178.53 246.96 178.53

Total current assets 4,158.65 4,284.84 7,024.19 8,737.47

Total Assets 20,085.33 20,048.07 29,854.29 28,670.50

II EQUITY AND LIABILITIES

Equity

Share capital 2,504.05 2,504.05 2,504.05 2,504.05

Other oqulty 13,958.66 13,215.41 23 720.113 21,834.83
Total equity 16,462.71 15,719.46 26,224.21 24,338.88

LIABILITIES

Non-Current Liabilities

Financial llabllltles

Borrowings 287.29 321.73 287.29 321.73

Other financial liabilities 59.26 55.37 59.26 55.37

Provisions
. . 3 89

Other non-current llabllltles 32.91 35.60 32.91 35.60

Total non-current liabilities 379.46 412.70 383.35 412.70

Current llabllltles

Flnanctat liabilities

Borrowings
.

1 redo payables 136.62 271.62 136.89 271.62

Other financial liflbilities 654.34 702.58 657.31 706.111

Other current liabilities 2,'152.20 2,9'11.71 2,452 53 2,941.89

Total current liablilties 3,243.16 3,915.91 3,246.73 3,918.92

Tot1;1I Equity and Liobllltles 20,085.33 20,048.07 29,854.29 28,670.50



MODI RUBBER LIMITED

CIN: L25199UP1971PLC003392, Rcgistorod office: Modlnagar - 201204 ( U. P.)

Extract of Standalone and C9nsoljdated i\udjted Financial Rosults for the quarter and year ended March 31 2019

(Amour\! In Lacs)
Standalone Consolidated

S. No. Partlcul?rs
Quarto, Ended Year Ended Year Endod

Mar 31, 2019 M•r 31, 2018 Doc 31, 2018 Mar 31, 2019 Mu 31, 2018 Mar 31, 2010 Mar 31, 2018

(Audited) (Audited) (Un Audited) (A11dilod) (Auditod) (Audited) (Audltod)

1 Total Income from ccerauons (Nell 134.13 159 70 134.94 523.70 502.50 523.70 592.59

2 Nol ProfiV /Loss\ for the period (betere t.lx Md exceptional itomsl 158.00 441,64 (349,00) 545.75 (181.35) 1,789.43 129.50'

3 Net P1or.v (Loss) for lhe period before tax (after exceplion(ll i!emsl 158.00 441.84 (349.60) 545, 75 1 668,95 1,789.43 2,087.30

4 Nel Pror1v /Loss\ ror tho ooriod after tax /after exceptional Items\ 73.54 IU41.231 (349.60) 461.29 1284.08) 1,384.63 1104.861

5 Total Comorehenslve Income ror 111eperiod (;irte, tax) 195.01 11 463.55) 1504.65) 743.25 (263.41) 1,885.33 (224,281

G Eouitv Sharo Caoilal (Face value cl share Is Rs 10/- each) 2,504.05 2,504.05 2 504,05 2 504,05 2 504,05 2,504.05 2,504.05
7 Reserves (excl1•dlng Revaluation Reserves as shown In the Oalence

Sheet cl previous year) N.A N.A N.A N.A N,A N.A N.A

8 Earnings per sharo (EPS) (cl Rs. 1 o/. each) (Not Annualised\

l(o) Basic and DIiuted EPS (bolero oxceptional Items) /In Rs.l 0.20 (5.76) (1.40) t.84 7.05 5.53 8.03

(b) Basic and DIiuted EPS (slier excepltonal ltcms) (in Rs.) 0.29 (5,76) (1.40' 1.84 (1.131 S.S3 (0.42)

Notes:

1 The above Is an extract or the det.liled format or Quarterly/ Annual Flnanclel Resulls riled w1th tho Stock Exchanges undor Rogulalions 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regul;illons, 2015. The run format ol the Quarterly/ Annual Flnenclal Resulls ore 01111il11bleon the stock exchange website,
www.n?e1r1gk,eom, www,bsgjndja.com and on the Company website www roodjrubhcrHmjtpd com

2 The aeeve results nave been reviewed by the Audit Committee and subsequently approved by tho Board or Directors of the Company al their respeerlve meeting hold on

May 28th, 2019. Tho Statutory Auditors cl the Company have carried ovt an audit or the alorosaid results.

3 Previous quartor/ yoar end figures have been 1earrenged :'Ind I or regro11pod,whorover nocossary, 10 make them comparable with those of the current quarter/ yoar end.

By order or lho Bo.ird

New Delhi

Dale : 26th May, 2019
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